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Economy;  Pork-Barrel  Lack 
Feature  Ottawa  Estimates 

Greof  Switch  to  Air  Force  Strength  Noted  in 
Allocotions  for  Defence  —  Civilion  Services 
Almost  Unchanged  with  Minor  Economies  in 
Some  Fields  —  Trade  &  Commerce  Gets  Boost. 

Sy  RICHARD  REDLER 

The  estimates  of  Ottawa  spending  due  here  and  there  for  some  time 
during  the  1953-54  fiscal  year  may  now.  (There  is  nothing  to  show 
have  been  overshadowed  by  the  however  that  any  of  the  Harbour 
railway  strike  then  looming  but  Boards  along  the  St.  Lawrence 
they  were  the  news  of  the  year  route  are  preparing  for  major! 
just  the  same.  work,  which  would  be  necessary. 

It  is  the  estimates  that  give  the  places  such  as  Montreal  for 
first  hint  of  the  budget  which  this  instance,  if  the  Seaway  were  re- 
year  will  be  brought  down  at  the  garded  as  an  early  reality), 
record  early  date  of  February  19th.  Economy  is  Indicated  i 

But  though  the  estimates  are  look- j  Expenditures  on  all  the  other  de-j 
ed  at  carefully  for  a  hint  they  offer  pa,. tn^p^ts  show  quite  a  definite 
few  clues  about  sunshine  or  aus-  Ljesire  for  economy,  minor  though 
terity  to  come.  Certainly,  there  these  economies  may  be.  The  higher 
was  nothing  in  the  figures  pub-  Lpst  which  affecU  governments  as! 
lished  last  week  that  could  be !  a.,  private  business  does  not 

termed  .surprising.  j  appear  to  be  reflected  in  any  of  I 

Expenditures  are  up  $29  niillion  the  estimate  figures, 
at  the  peace  time  record  of  $4,405  Agriculture  figures  are  down;  the  I 
million.  This  is  well  below  the  (Continued  on  Page  12)  ‘ 

1945  record  of  $5,322  million,  but  a - - - 

far  cry  from  the  $553  million  of  ^  •  •  Cl  *  1 1 

19.39  and  even  from  the  post-war  {jOV€T1l11i€1it»  l/DDOSlflOn.  otlll 

low  of  $2,197  million  in  1947-48.  .  ^  •  r  f 

tures  of  the  Old  Age  Pension  Fund,  \At  Sea  on  Saskatchewan  Upset 

which  are  not  part  of  the  budget.  - - 

government  payments  will  total  Doubfs  Enferfoined  Whe 

exactly  4%  billion^  Exultotion 

Defence  Expenditures  Lower  | 

Total  outlays  for  defence  at  I  Liberoi  Failure  Due  to  Loc 

$2..324  million  are  by  $120  million  to  be  Reckoned  With 

lower  than  la.st  year.  The  drop  - 

occurred  mainly  in  defence  pro-  (Special  to  The  financial  Times)  ii 
duction — $50  million  lower  at  $67  Regina.  Glaring  across  Jhe  floor  i 


The  Hnancial  TTriies 
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Possibility  of  Spring-  Election 
Fades  With  Liberal  Confidence 

Government  forces  sure  they  can  go  hack  next  fall  with  Currie 
Report  a  dying  Issue  —  Taxes  to  he  greater  factor:  —  Trouble 
for  Liberals  in  Manitoba  with  Lkranlans. 

By  TEMPI  S 


Ottawa.  —  With  the  announce¬ 
ment  by  Prime  Minister  St. 
Laurent  that  he  hopes  to  wind 


up  Parliament  this  spring,  the  about  1958  the  Liberals,  with  a 
pattern  of  government  policy  be-  new  leader,  will  have  approach- 
gins  to  emerge.  political  senility  and  will  be 

Until  a  few  days  ago  they  had  destroy, 

a  -just  in  case"  policy  up  their  “  »  best  of  all  po.ssi- 

sleeves  too.  While  the  long  range  worlds,  as  far  as  the  Libcr- 

plan  was  to  go  right  through  to  i  concerned, 

this  summer,  attend  the  Corona-  ‘  ^  ♦ 

tion,  and  then  decide  when  they  |  The  Liberals  aie  going  to  have 
would  hold  their  election,  the  j  trouble  with  the  Ukranians  in 
short  range  plan  was  something  j  Manitoba.  In  fact,  they  are  al- 


15c  A  COPY,  $5  A  YEAR 


ng-  Election  jCsdl  Cut  ThX68 

1  Confidence  |  On  Surplus  and’ 

go  b*rk  next  fall  with  Currie  '  Production  Gain 

I  be  greater  faetor?  — -  Trouble  ^ 

kranlans.  _  .  _  ■  i 

Personol  Toxes  Likoly 
_ to  Get  Major  Attention 

be  happy  with  80  or  there-  Although  BuSinOSS  Adoy 

abouts.  Then  the  hope  is  that,  in  Get  Token  FovOUfS  ToO 

the  next  election  after  that,  along  |  ^ 

about  1958  the  Liberals,  with  a  ;  Financial  observers  became  much 
new  leader,  will  have  approach-  niore  bullish  about  tax  cut  pros¬ 
ed  political  senility  and  will  be 

easy  to  destroy.  estimates  which  show  expenditures 

It  is  still  the  best  of  all  po.^si-  \  ^  ,nade-$29  million-higher 

ble  worlds,  as  far  as  the  Liber-  p^^,. 


|.'ure  of  expenditures  for  welfare 
'and  in  general  administration  was 
iknown  and  rather  feared  to  be 


trouble  with  the  Ukranians  in  lytj.onger  As  it  i.«,  a  $120  million 


short  range  plan  was  someth. ng  Manitoba.  In  fact,  they  are  al-  defence  items  has  virtually 

different.  !  difficulties  in  one  place  balance 

They  had  made  up  their  minds  i  where  a  frankly  Ukranian  candi-  -rhere  appears  now 
that  they  would  be  ready  to  pull  |  date  is  running  against  a  Liberal.  considerable  tax  "n 

a  oiiick  dissolution  early  in  This  is  in  Springfield  where  a  ,  _  . . 


that  they  would  be  ready  to  pull 
a  quick  dissolution  early  in 


There  appears  now  to  be  room 
for  considerable  tax  relief— a lwa.v.s 
on  the  a.s.sumption  that  the  coming 


March  if  they  had  to;  then  they  Ukianian-Canadian  grabbed  the  continue  the  postwar 


Canada’s  biggest  and  most  productive  aircraft  assembly  line  in  plant  of  Canadair,  Limited,  Canadian 
subsidiary  of  General  Dynamics  Corporation. 


Kitimat  Power  Expected  to 
Feed  New  Powell  River  Mill 


government  payments  will  total!  DoubM  Entertained  Whether  CCF  Government  Has  ’  Conodion  Pulp  Interests,  However,  Concerned  Over  Re-  semauon.  .  ,  ,  ‘ 

”  L.W.,  I  O’*'  _  ^r.«l  M.».  1.,  E..,bli.hn..«f  .(  Mill  in  b, 

Total  outlays  for  defence  at  I  Liherol  Failure  Due  to  Lock  of  Policy?  —  ^till  A  Power  Joponese  Group  U.S.  Capitol  Also  Hos  Plans  ,11  ready  to  call  an  election.  In- 

$1,324  million  are  by  $120  million  to  he  Reckoned  With  ■  , Special  to  The  Financial  Times)  pulp  intere.sts  in  the  State  of  Wash-  """"  *,!!ec.L"n"on  ThM  d'a'le 

lower  than  la.st  year.  The  drop  .  FInanrIal  Time*)  h'  »  ■  •  i  k  •  •  ih  '  Vancouver  —  British  Columbia  ington,  already  committed  to  sub-  f 

orriirrpd  mainlv  in  defence  oro-  »o  The  financial  Times)  cabinet  minister.^,  bringing  Ihc,  ^  ,  .  a  .  to  lake  place  in  May. 

occiirrea  mainiy  in  aeience  pro  .  , .  »  «  producers  of  rayon  pulp  are  some-  slantial  expenditures  on  a  pulp  mill  ^  .  a 

duction-$50  million  lower  at  .$67  Res.na.-Glanng  across  ihe  floor  number  to  14^  .1  W.  Burton  mem-  Ketchikan.  Puget  Sound  Pulp  „  , 

million-a  sign  that  the  construe-  of  the  Saskatchewan  legislature  ber  for  Humboldt,  will  be  the  new  manufac-  &  Timber  Co.,  of  Bellingham  and  „  in  hand 

tion  phase  of  rearmament  is  well  next  week  wil  be  11  Liberal  mem-  provincial  secretary,  and  he  will  establishment  American  Viscose  Corp..  are  joint-  i*/'  r  !  T I  rtnn,  i.^t  a 

past  its  peak.  Atomic  Energy  Con-  bers.  about  half  the  number  which  also  be  in  charge  of  the  bureau  of  ^  ^  ly  spending  about  $50,000,000  on  .‘'t  Z  Z 

trol  Board  and  National  Research  previously  opposed  the  C.C.F.  Gov-  publications  and  the  tourist  acti-  p^^lp  enterprise  following  comple-  1°°^  .‘I"  : 

Council  also  are  some  $4  million  ernment  under  Hon.  T.  C.  Douglas  vities  promoted  by  the  government.  Canada  regard  Japan  as  one  of  tion  of  an  investigation  which  dis-  J”*"® 

down  at  $29  million.  But  National  before  it  was  acedrded  a  some-  Mr.  Burton  has,  in  addition,  been  jhe  major  export  markets,  and  for  closed  that  eight‘billion  feet  of  Siven 

Defence  outlays  proper  are  vir-  what  surprising  endorsation  in  the  given  the  commission  of  “protect-  Japanese  to  establish  a  mill  of  timiber  in  the  Tongass  forest  is  recent  burial  at  me  spec  a 
tually  unchanged,  that  is  one  mil-  provincial  elections  of  last  summer,  ing  the  interests  of  the  farmers  on;,heir  own  on  this  .side  of  the  Pa-  available  for  a  sustained  yield  C  •  II  the 

lion  lower  than  last  year  and  just  n  3  rather  disconcerted  bearing  lands.’*  cific  would  constitute  a  direct  1  operation  on  a  perpetual  basis.  oup,  o  .  ave  ^  ^  there 

one  million  above  the  round  sum  of  party  stalwarts,  resentful  Alex.  G.  Kuziac  who  has  repre-i  continued  shipments  of  I  Rayonier  Inc.,  which  has  exten-  cbaiiman  a.  pro  ' 

of  $2  billion.  There  has  been  sented  Canora  .since  1948,  become* ^  pulp  to  that  outlet.  j  sive  operations  in  the  Pacific  "’>1'  be  no  whitewash  as  lar  a. 

another  remarkable  shift  in  ^avor  ^  new  Mini.ster  of  Telephones.!  Representative.*  of  the  Japane.se  Northwest,  has  also  been  inter-  he  is  concerned.  >ou  can  e  .^ii 

of  the  Air  Force  which,  with  $9.36  ^^py  ^.p^p  ^.g^jy  thought  they  ^be  direction  I  intere.sts  are  reported  to  be  irt  Alas-  I  ested  in  .Alaska  timber  as  a  source  *  ®  /'h  *  •  th"  11 

million,  will  take  almo.st  as  much  were,  to  replace  their  .socialist  oppo-  'h®  Government  Finance  Office!  ka  now  making  «  preliminary  sur-jof  raw  material  for  its  pulp  mills,  nothing  else.  And,  since  mere 
as  Army  and  Navy  together.  $420  ^  government  benches.  several  of  the  crown  corpora-!  vey  of  the  economic  possibilities  Interest  Stimulated  "'it*'' t,  '  hTnsLs  of'thTTories 

million,  slated  for  aircraft,  spell  big  p,o,iuce..  however,  saw  no  ad-  ‘-ns.  Public  Works  Minister  James  of  developing  a  part  of  the.  vast  Member*  of  the  pulp  and  paper  win  not  ^  ^^  0  evidence 
bu.siness  for  the  Canadian  aircraft  . _ .  . _  A.  Darline  will  retain  snnervisinn  Tnn<ra«  rnrest  <5n  far  there  has  .....  . 


would  set  a  date  late  in  May. 
This  might  have  been  distasteful; 
but,  if  it  were  a  choice  between 
a  spring  election  and  staying  in 
power,  they  were  in  favour,  of 
staying  in  power.  On  top  of  that 
the  Coronation,  which  would  tear 
the  English  speaking  MP's  in 
two,  would  have  no  effect  what¬ 
ever  on  the  Jean  Baptiste  repre¬ 
sentation.  , 

So  then,  in  the  first  week  in 
March,  they  were  going  to  be 
all  ready  to  call  an  election.  In¬ 
deed  some  still  think  they  will 
proclaim  an  election  on  that  date 
to  lake  place  in  May. 

❖  ❖ 

But  it  now  looks  as  if  they 
have  the  Currie  Report  in  hand. 
The  Liberals  have  done  just  a 
good  enough  job  on  the  Currie 


a  decent  burial  at  the  special 
parliamentary  committee. 

Though  Col.  Dave  Cioll.  the 
chairman  has  promised  there 
will  be  no  whitewash  as  far  as 
he  15  concerned,  you  can  be  sure 
that  the  Liberals  will  attempt 
nothing  else.  And,  since  there  will 
be  more  Liberals  than  anything 


Liberal  nomination  from  Jack  ,  .  ,  ,  . 

_.  .  ,  J  tradition  ot  balanced  budgeting. 

Sinnott.  who  has  already  been  in  > 

two  pariaments.  ■‘'‘’®'®  ^11  the  $264  mil- 

The  trouble  that  the  Liberals  nine-month  .surplus.  On  the 

are  having  with  the  Ukranians  'basis  of  pa.st  experience  about  half 
stems  from  the  appointments  'Ibat  amount  will  remain  when  the 
made  by  provincial  and  federal  'y®ar-end  accounts  are  drawn  up.  A 
Liberals.  It  seems  that,  when  it  •'''•'1  rising  rate  of  defence  expend- 
came  to  pass  around  the  honours,  ■i*'*'®  offset  by  the  fact  that 

the  Orthodox  Ukranians  got  the  ■'*nme  of  the  u.«ual  year-end  pay- 
fancy  spots  instead  of  the  Ukran-  menus  (into  pch.sion  and  .superan- 
ian  Catholic.*.  This  has  stirred  ;  nuation  account.*)  have  been  spread 
the  Ukranian  Catholics.  "'®''  'b®  m  order  to  dampen 

The  Ukranian  Catholics  today  •()®  optical  illusion  of  all  too  high  a 
are  in  a  stronger  position  than  surplus  in  the  earlier  months.  Con- 
they  were.  To  the  aging  Ukran-  scqucntl.v  such  year  end  payments 
ian  Archbishop  Ladika  at  Wiimi-  i"'>(l  be  lower  and  it  is  rea.sonable 
peg  there  has  been  added  the  '"’8  *be  Minister  of  Finance  with 

young  and  aggressive  Bishop  final  .surplus  of  the  order  of  $120- 

Hermaniuk.  There  has  also  been  $‘40  million 

added  a  strong  Ukranian  Cath-  Higher  Revenues  In  Prospect 
olics  bishop  in  Saskatoon.  This  is  the  amount  that  would  be 

Usually,  when  honours  are  |  available  for  tak  reductions  in  1953 
passed,  any  party  counts  noses;  !“  ‘be  rate  of  tax  revenues  were 
and  the  bigger  aggregation  of  'assumed  identical  with  those  of  the 
noses  inevitably  gets  the  greater  pa.'t  year 

share  of  what  is  going.  In  this  j  The  sharply  ri.sing  Grrts*  National 
rasp  hnwpv>pr  annarrntlv  the  I  ih-  Product  allow*,  however.  1o  a.ssum* 


share  of  what  is  going.  In  this 
ca.se.  however,  apparently  the  Lib- 


did  not  take  the  trouble  '  according  rise  in  the  rate  of 


to  find  out  that  Ukranians  are 
divided,  like  the  re.sl  of  u.«,  into 
Protestants  and  Catholics. 

If,  as  alleged,  there  are  only 


j  federal  tax  income.  On  the  basis 
'of  the  pre.sent  tax  .structure,  an  in- 
!  crease  of  G.N.P.  by  half  a  billion 
!  means  an  automatic  increase  of 


and  electronics  indu.s  y.  I  westerners  are  wondering  ‘he  Saskatchewan  Power  Com-  been  little  definite  news  as  to  the  Japanese  would  be  represented  by  way  you  want  to  look  at  it.  the 

This  obviously  spell*  a  further  exultant  mood  of  the Th®  Canora  member,  how-  intentions  of  the  Japanese  or  the  delegation  if  only  a  currie  Report  will  fade  from 

trend  away  from  large  land  armies  warranted.  Their  strong  ®''®L  ^“1  be  chairman  of  the  Sas-  authority  they  may  have  received  sawmill  was  contemplated.  n„w  on 

an  owar  s  a  more  comp  e  c  —•  showing  in  British  Columbia  i*  katchewan  Wool  Products  with  its  from  Unied  States  authorities  re-  believe  that  a  pulp  mill  will  The  Liberals  are  pretty  sure 

egra  ion  o  c  ence  o  e  j  accounted  for  lar.gely  by  the  dis-  woollen  mill  at  Moose  Jaw  and  the  garding  the  propased  Alaska  proj-  Japanese  if  offi-  *Kry  -an  handle  the  Currie  Re¬ 
try  and  the  continent  by  «'<•  ' integration  of  the  two  older  parties.  Saskatchewan  Minerals,  of  which  |ect.  although  spokesmen  for  the  „iere  Z7t  ar  election  time  Enough 

aervices.  ,  The  Liberals  particularly,  look  for  ‘b®  Estevan  brick  plant  and  theUapancse  embas.sy  m  Washington  ,,3,  ^  suggestion  that  Wash-  doubts  have  been  cast  on  the 

Naturally  little  may  be  or  should  fortunes  in  the  ^baplin  .sodium  sulphate  plant  are  have  stated  that  it  was  hoped  to  ^  authentkUy  of  some  parts  to  be 

be  deduced  about  the  ex  ent  of,^^^.^^  unit.*.  ,  build  a  sawmill  in  southeast  Alas-  aWe  .0  imply  that  t^e  other 

the  protective  services-radar  in- 1  Mr.  Kuziak’s  appointment  hasjka  next  .summer.  Thi*  would  be  P  >  trustIVorthy 

atallations  northern  fields,  Sa.skatchewan  legislature  many  laudatory  references  f>n«nced  by  a  corporation  formed  gaghalin  and  Kurile  Island*  were  So  the  Currie  job  has  been 

which  today  are  a  major  part  of,  ^  in  Ukrainian  circles  in  We.slem-''_^-  United  States  law  transferred  to  Soviet  Russia  at 

the  air  force  establi.shments.  Canada.  He  L*  the  first  person  of|  Eve"  more  anxious  than  he  The  Japanese  subsequently,  government  now  sees  its 

Reports  emanating  from  the  ^ _  _  (Continued  on  Page  11)  iBnush  Columbia  operators  are  the  claimed  that  the  loss  of  this  tim-  .  u. 


vantage  in  making  the  change. 


A.  Darling  will  retain  supervision! Tongass  forest.  So  far  there  has 


group  here  are  doubtful  that  the  a,  tj,*  whitewa.sh  phalanx.' Any 


way  you  want  to  look  at  it,  the 
Currie  Report  will  fade  from 
now  on. 

The  Liberals  are  pretty  sure 
they  can  handle  the  Currie  Re¬ 
port  at  election  time.  Enough 
doubts  have  been  cast  on  the 


United  States,  however,  do  indi- 


which  opens  in  Regina  next  week,  vucies  in  we.siemp-  transferred  to  Soviet  Russia  at 

Ifhe  socialists  will  control  42  of  the  Canada.  He  L*  the  first  person  ofj  Even  more  anxious  than  he  Yalta.  The  Japanese  subsequently, 
5.3  seats  in  the  hou.se.  There  is  no  (Continued  on  Page  11)  Buush  Columbia  operators  are  the  claimed  that  the  loss  of  this  tim- 


parts  are  not  too  trustR'orlhy 
either.  So  the  Currie  job  has  been 
done. 

The  government  now  sees  its 
way  clear.  The  first  job  will  be 


17  per  cent  of  the  Ukranian*  in  i  *“*«  million  in  Ottawa's  kitty,  ae- 
Canada  who  are  Orthodox,  and  if  j  cording  to  calculation*  Mr.  Abbott 
as  furthur  alleged  it  turns  out  1 made  in  his  last  budget  speech, 
that  of  all  the  Ukranians  in  Can-  j  “  Trade  Minister  Howe  who 
ada,  8.3  per  cent  are  Ukranian  I'cccDtly  revealed  that  towards  the 
Catholic,  one  can  well  imagine  !  “‘52  G.N.P  was  running  al- 

that  there  could  be  trouble  in  j  '‘®^f‘.v  ®3*®  m  excess  of  $2.1 

jjore  !  billion.  Tlii.s  compares  with  the 

Billy  Ward,  longtime  MP  in  !  “gm'®  somewhat  below  22>-2  billion 
Dauphin,  was  the  victim  of  a  ‘h®  c"*'*'®  ‘‘-"®a‘  -vea®  "’hich  the 
last  minute  Ukranian  piit.sch  in  .  Minister  of  Finance  had  taken  a« 
194.5,  when  School  Teacher  F.a-  1  “'®  ‘’^sis  of  his  la.st  budget.  The 
plitney  turned  up  in  Ottawa.  It  IS  [ continued  upward  and 


194.5,  when  School  Teacher  F.a-  1  “'®  ‘’^sis  of  his  la.st  budget.  The 
plitney  turned  up  in  Ottawa.  It  IS  [ continued  upward  and 
po.ssible  that  this  eould  ha»pen  i  y®a‘-ago  compari.son.s  will  become 
again  in  several  Manitoba  nri-  ! -"'■®  favorable  every  month,  till 

i  mid-summer,  at  any  rate. 


,  •  ,  '  J  ,  I  Progressive  Conservatives  nor  any 

cafe  that  the  air  force  does  not  1  “ 

,  ,,  ,  ,u  »  •  [Social  Credit  representation.  On 

only  fly— that  the  air  force  ml.  ^  ' 

,  ju-'th®  outside  both  of  the  latter  par- 
effect  IS  merely  a  part  of  the 

.  ,  ,  _ _ _  ,,  ,  „  „  tics  have  only  a  shadowy  follow-: 

total  northern  defence;  that  one ' .  ^  ^  \ 

of  its  main  features  will  in  futur?  ;  i 


Pi  ere  Bond  Men  Right  and  The 
Bank  of  Canada  Wrong? 


ber  set  back  Japan's  supply  of  tim-  Parliament  out  of  the 


ber  at  least  15  years. 


be  a  vast  network  of  installations 


Set-up  is  Confusing 


Interest  in  Alaska  timber  has  make  a  big  fuss  about 

been  stimulated  by  the  gradual  Coronation.  This  will  make 

northward  expansion  of  the  pulp  the  alleg- 

industry  on  this  coast.  Celanese  horses  in  the  Currie  opus. 
Corporation  of  America  recently  different  issues  will  be 


of  detection  facilities.  The  fact  that  Pf ‘-al  -t-P  on  the  (Special  to  The  Financial  Time.)  com'^eted  a  WOOO.OOO  pulp  mill  „  ^amount  ThT  Cu""  Report 

these  are  closely  tied  to  the  air  P'-a*-’*®*  confusing  to  most  eas  -  Ottawa.  -  Strictly  from  the  Thus  do  we  get  rich  taking  in  p^i^^e  Rupert  for  which  it  is  Sl  Ta  "  i^®  -ced^ 

force  must  account,  at  least  to  some  «*'n®‘!-  actually  the  party  labels  Arabian  Nights  is  the  new  gov- j  our  own  washing  here  in  Ottawa,  drawing  pulpwood  much  farther  have  the  receding  PC  P® 

extent  for  the  heavy  weight  which  -can  little.  The  Manning  admin-  ernment  financing  on  these  re-  Anyway  it  appears  there  was  not  „orth  in  British  Columbia  than  any  ‘J®  Z.  “  °  r..,’ 

air  force  has  in  the  total  defence  's‘ca“on  in  Alberta  is  just  another  cently  let  loo.se  bonds.  I’d  not  un-  a  .strong  market  at  the  price.  Since  previous  development.  *  enormou  .  . 

estimates.  provincial  government.  Its  fol-  derstand  all  the  details  but  it  ap-  then  the  bonds  have  sold  as  low  vyr^cn  Aluminum  Co.  of  Canada  “'^'^cneo 

As  expected,  the  budget  of  Na-;*®'^®*'*  know  little  and  care  less  pears  that  Haroun-al-Raschid  Tow-  as  973i;  this  despite  the  statement  completes  its  huge  waterpower  *  ""u is 

tional  Health  and  Welfare  is  up  «‘>°ut  its  Social  Credit  conceptions! ers  has  tried  his  abracadabra  on  in  the  original  press  handout  that  project  at  Kemano,  also  in  north-  °  V  .  , 

by  .$47  million  at  $774  million.  It  s  »"d  origin.  Saskatchewan's  social-  the  bond  house  boys  as  1  hear  it.  the  bonds  would  probably  yield  3.85  western  British  Columbia,  it  will  g  ^ 

simply  the  mathematical  result  expressed  in  its  crown  cor-  i  ani  told  that,  on  January  9.  P®**  ^^nt  to  the  eventual  bond  hoi-  considerable  surplus  energy  summer  or  early  fall 

a  larger  population  which  expresses  ■  longer  held  up  a-s  Finance  Minister  Abbott  said  that  ^®‘'  8  slick  trick  to  convince  jc  oiffcr  industry,  and  already  budgets  tax  reduction  re- 

itself  in  more  baby  bonuses,  etc.j^*®  P^fa®®^  of  the  provinces  social  the  government  was  selling  to  the  interested  people  that  the  bonds  powell  River  Co.,  one  of  the  larg-  ..  -  tobacco  cheaoer  dod  and 
Also  sharply  up-by  $50  million  Manitoba's  competent,  cautious  Bank  of  Canada  $100  million  of  shouJd  8®“  at  an  average  price  of  est  newsprint  manufacturers  in  ^j^er  things  may  be  the 

—are  the  expenditures  of  the  Min- j  administration  under  Hon.  D.  L.  25  year  334  per  cent  bonds  which  $98-40.  .  Canada,  is  negotiating  for  the  *  ^amount  political  issues. 

Istry  of  Finance.  But  the  new  pay- 1  is  nominally  a  coalition,  the  latter  was  to  sell  to  test  the  It  begins  to  appear  that  the  real-  building  of  a  large  pulp  and  paper  ^he  Liberals  are  now  sure  they 

ments  to  Province  of  Ontario  under  ’’“i  predominantly  Liberal  in  its  long  term  bond  market.  I  do  not  ly  wise  people  in  the  bond  mar-  mill  at  Kitamat,  where  the  aium-  election.  The 

the  tax  renUl  agreement  will  find'P®”®'’"®'  3"d  general  outlook.  know  how  you  test  the  long  term  ket  were  right  when  they  said  that  inum  company  will  have  its  .smelt-  conservatives  talk  of  winning 
compensation  in  the  leased  corpor-j  The  Douglas  government  is  in  bond  market  and  have  made  a|  (Continued  on  Page  11)  ®r  located.  ,  ..  -.-^p  nessimistic  expect 

.,,0.  r,v.„u.,,  [ ""  -y  P-  t.  P.,1  Jim  Co,»  j - 

How  about  tho.se  departments ' least,  but  the  Liberals  are  a  at  the  Ivory  Tower  to  find  out.  n  n  _ 11  C _  with  nerhaos  a  few  over.  They’d 


way  clear.  The  first  job  win  be  i  ^ 

to  get  Parliament  out  of  the  what  likely  will  take  place 
way  and  home.  The  second  task  now  will  be  that  every  English 

will  be  to  make  a  big  fuss  about  .speaking  MP  will  canvas  the 

the  Coronation.  This  will  make  Ukranian  situation  in  his  riding 

the  voter  forget  about  the  allcg-  gnd  see  how  many  "Ukes”  he  nas. 

ed  horses  in  the  Currie  opus.  Then  he  will  enlist  their  support 
By  fall  different  issues  will  be  jf  hg  gan.  These  minorities  can 

paramount.  The  Currie  Report  jjg  a  menace  when  they  get  mad. 

will  have  the  receding  pcrspec-  tq  so„,g  degree  the  success  of 
tive  of  a  tunnel.  As  you  enter  it,  Walter  Tucker  in  Ro.sthern  in  the 

the  thing  seems  enormous.  But,  days  gone  back  was  largely  at- 

by  the  time  you  have  travelled  tributable  to  the  fact  that  he 

a  mile,  it  is  no  bigger  than  a  could  always  placate  the  Mcn- 

pin  hole.  The  whole  strategy  is  nonities  in  his  riding  successfully, 

not  only  to  pigeon-hole,  but  to  |  Equally  effective  was  Howard 


By  next  summer  or  early  fall, 
•new  budgets,  tax  reduction,  re-  | 
lief  on  tobacco,  cheaper  pop,  and  j 
a  dozen  other  things  may  be  the  i 


In  October  the  —  new  and  re¬ 
vised  —  Index  of  Industrial  Pro¬ 
duction  at  247.7  already  was  over 
7  percent  ahead  of  the  previous 
October.  The  months  that  follow¬ 
ed  had  been  a  lean  period  a  year 
ago.  In  the  first  half  of  1952  in¬ 
dustrial  production  even  was  below 
1951.  iThe  first  quarter  of  1952 
index  figure  of  218  compared  with 
223  in  1951).  Starting  from  an 
j  October  figure  of  248,  it  is  easy  to 
i  see  industrial  production  to  run  1.5 
percent  ahead  of  last  year  during 
(the  fir.st  half  of  19,5.3.  A  Gross  Na- 
I  tional  Product  of  .$24  billion  is  a 
I  conservative  estimate.  If  present 
!•  trends  continue  throughout  the 


B.C.  Switches  Sales  to  U.S.  as 


Conservatives  talk  of  winning 
but  the  more  pessimistic  expect 
to  double  their  representation, 
with  perhaps  a  few  over.  They'd 


which  are  u.sually  regarded  as  the  P®"'®®  ‘®  b®  reckoned  with.  The  Anyw  ay,  although  this  was  sup-jO.i..  owiicnes  ouies  lu  u.o.  US  l: _ i— —  . .  . . ■*'  - 

election  bait  departments,  tho.se ;  P8®‘y  a  strong  organization  in  poggd  to  provide  guidance  on  a  i »»»  J  *  a  *  I  Ff  HJl  1  m  C’ 1  1  |j  I  F*  A  TP 

which  get  spectacular  appropria-i '  “ '^“y  ®ve®y  constituency.  Back  ^uch  larger  bond  issue  later  this  |  /  raduWnal  U  ,  IflaTket  OnTinRS  lAvtllUT  LainS  ADDeaTS  ulatea  i  0 
tions  in  an  election  year?  j°‘  “’8‘'  course,  is  the  party’s  year  (Scoop!  remember  you  first:  !  __  _  _  .7*  *  ■  ■«.  •  ^ 

They  indicate  nothing  out  of  theiP®‘®®‘  federal  political  organiza-i ^ead  it  in  the  Times)  and  then  I  •  i  ,  mu  i:.'  •  ■  m'  »  •  •  .u  j  n  u  t1  f  vLaiV/l/  P Cwlyi  ffl  F?  m 

;tinn  which  hones  to  win  14  of  the  .  •-  u  u  u  j  (Special  to  The  Financial  limes)  mg  in  the  dollar  area  will  be  ap-  ff  POu  LflP  Llt/cf  Ul  f  flllV  III  • 

ordinary.  There  are  some  increases!)'®®  "mien  nopes  to  win  14  or  tne  again  next  year,  it  has  been  hand-  .  •  ui  i  j  *  ••  •  ^  •••  • 

but  one  can  not  claim  that  they; ‘7  -'eats  ‘h®  "®''‘  g®neral  elec-  jed  in  rather  a  zany  fashion.  Vancouver— Barring  adverse  tar-  Pr®riably  r®*‘«®^-  - 

are  of  the  pork-barrel  variety.  Pub-  ‘*®®-  .  To  begin  with,  I  am  told  that  action  by  Congress,  British  ~  v  *1  „  '  _ *y  A.F.C. 


Winkler  in  Morden.  He  always  !  '  ,  '  '  t-iLscns 

,  ,  .u  ,•  .  u,.  Hr®)ms  continue  throughout  the 

lent  a  sympathetic  ear  to  what  ,  ... 

.  .  year,  it  would  rather  be  $24>4 

his  Rhineland  was  saying  and  I . 

,  billion, 

doing.  I 

Meanwhile,  one  of  these  day.*,  '  Million  Surplus 

Prime  Minister  St.  Laurent  is  !,  Abbott-if  the 

going  to  ask  Hon.  Stuart  Garson.  structure  remained  unchanged 
...  u  U  8  surplus  of  not  less  than  $400  mil- 

his  Manitoba  minister,  why  he  i,. _  ..  u  .  .u 

^  ,  ,  l‘*®n-  5ou  can  bet  that  no  .such 

did  not  do  his  homework  among  . 

.  .  ,  .  T,  •  |Surplu.s  will  be  accumulated  to  an 

The  Ukranians.  and  why  the  Prime  (election  vear 

Minister  was  not  ipfo>m~-)  car-  i  v--  ‘  .  .  ,  . 

1  ou  can  ai,-o  on  that  in  an  dec- 
(Continued  on  Page  11)  linn  vear  j  i 


1  lion  year  the  voting  individual 
j  will  receive  the  overwhelming  ben- 
I  efit  of  any  tax  relief  while  legal 
j  per.sons  like  corporations  which 
:  have  no  votes  will  find  little  favor 
\  in  Mr.  Abbott's  eyes.  A  decisive  cut 
•  Continued  on  page  11) 


are  of  the  pork-barrel  variety.  Pub-  )*)“'•  .  |  To  begin  with,  I  am  told  that  -vuu.i  uy  u.oiigre«,  nnusn  .  economist  nf  the  A.F.C.  - 

lie  Works  at  $122  millions  is  upl  8®'®S.  to  emerge  in  the  genuine  market.  On  Columbia  will  look  more  and  more  ra-.a:.’  Verteratinn  nt  a<>  n  i  where | Liberals  hold  their  provincial  con-!  WHFDF  TO  Elkin  IT 

only  $6  million  or  5?a  which  doesjBritish  Columbia  legislature  which  Monday.  January  12  said  my  spot-  to  the  United  States  as  a  market  ture  recently  in  LsL  af  Vi^e*  ‘h®  British  Columbia  liberals  are|vention  Art  Laing  will  get  the  nod.  tRC  lU  MNU  IT 

not  hint  at  a  flood  of  election  S®t  -nderway  this  week  has  every-  i„  t,g  production  of  forest  toria.  states  that  recapture  o  Can!  in  a  turmoil.  They  have  to  pick  a;^  ^aing  ha.s  what  it  takes.  As  - - - 

atunts  to  come.  body  guessing  on  the  prairies.  But.  j^g^^y  disguise  it  was  to  be  noted  .  •  ada’s  traditional  Vniied  Kinedom  i  the  Tories!’’^*  ^  I  SPPr®m®  Court  Decision  Defines 

The  Post  Office  gets  a  boost  of  “  ‘he  outcome  is  another  election  (j^g  Bgm,  Canada  refused  nwrket  for  farm  sumliises  denenri*  ^  ^  ^  ^  ^  speaker.  He  can  hold  an  audience!  Workmens  Compensation  Cov- 

$.5  millions  which  it  will  probably  ‘ew  anticipate  that  the  C.C.F.  will  ggggp^  lg33  gg  „„  While  west  coast  industiy  has  oVhigher  oS Tthl  lri^  Finlayson.. and  can  make  the  audience  feel  iThe  Economic  Trials  of  bur’ Day  ! 

need  in  view  of  higher  wages,  and  eirierge  m  the  a.scendancy.  The  j^g  jggug.  That  is,  they  put  a  floor  real  progress  in  expending  .  they  have  made  up  their  minds  that!  Art  knows  British  Columbia-what|  u.K.  Following  More  Realistic 

in  view  of  the  glaring  necessity  Party  has  only  two  seats  in  the  jgg  yn^er  the  bond.*.  I  did  not  its  .sales  in  the  domestic  Can-  ulation  they  need  somebody  to  replace  Boss  jj  jn.ri  as  important,  anyone  listen- 1  Policy  on  Subsidies  5 


WHERE  TO  FIND  IT 


in  view  of  the  glaring  necessity  Party  has  only  two  seats  in  the  p^j^g  under  the  bond.*.  I  did  not  its  .sales  in  the  domestic  Can¬ 
to  give  a  little  .better  service  in  ex-!  Alberta  house  and  only  seven  in  know  they  could  do  such  things  but  |  adian  market,  production  of  lum¬ 
pediting  surfaefe  mail.  (Manitoba:  all  of  them  in  the  gppa^gntiy  they  can.  |  ber,  base  metals  fish  and  some 

The  National  Harbour  Board  gets  Greater  Winnipeg  industrial  area.  ^  j  ' 

$.3  millions  more  and  a  lot  of  Har-  Numerous  Explanations  So,  shades  of  Cliffie  Clark,  when  r*""'*  '® 


its  .sates  in  the  domestic  Can-  ulation  - - ju.-i  «.->  mhhui  1..-,.^..-,  . .  . 

j:  ,  ,  J  ..  .  ,  ..D  •  ,  .  .  •  •  Johnston  as  provincial  head  of  the'ing  to  Art  over  a  cup  of  midnight  ®®®”"5’-Vacuum  to  Give  Sa.skat- 

I  adian  market,  production  of  lum-  Britain  is  close  to  achieving  an  ,  ,  *  i'  ~  chewan  Big  Play  This  Year 

_„i  I _ I.  -u*  .»  Liberals.  coffee  soon  reali.ses  that  he  also  _ _ 

i  ber.  ba.se  metals  fis)i  and  some  international  balance  right  now,  .  ,  .  .  , 

i  '  '  rennrteri  Fir  Hnn.  ehj.  oan'f  The  choice  has  already  been  made  knows  the  weak  spots  of  the  other  CO.MP.a.NY  I.NDE.Y 

fr.iit  ic  in  nf  Can.  ‘®POrted  Dr.  HopC,  but  Shc  cant  ,  _  _  '  . .  .5nkeno  Mines  a  Indl  Aeeenf 


CO.MP.A.NY  I.NDE.Y 


do  it  until  the  average  British 


iin  many  a  I.ibcial  mind. 


.5nkeno  Mines  a  Ind'l.  .■\ccept. 


IS  ,  parties  in  British  Columbia.  He  has  Xsbeslo.*  Corp.  7  InspiVat 


bour  development  work  has  been.  There  are,  of  course,  numerouslthe  bonds  were  being  traded  on  ada*  capacity  to  consume,  and  for  pruduces'as  much  per  cap-  Arthur  Laing.  M.P.  for  Vancouver  an  idea  where,  if  there  is  no  body  j  »  johns"Manv!ire*  9 

— - - explanations  of  the  seriously  re-  Tuesday  the  13th,  in  the  open  and  that  reason  expansion  of  markets  jta  as  the  North  American  worker.’’  Bouth.  Born  in  1904  he  is  there- ,  buried,  at  least  where  the  clo.sct  is^BeidinR  Coiiic.  2  Kro.v  bi  s  9 

rAmnanU  Farnmnc  Liberal  following  in  the  new  unfettered  market  between  98  and  beyond-the  borders  of  (Canada  has  He  expressed  the  opinion  that  ^’ears  of  age  today.  Good,  with  the  skeletons  in  it.  !  ionvofi' ’p  9 

^.ompoiiy  Ldllllliya  Sa.skatchewan  legislature.  Manypgi-g,  the  Bank  of  Canada  refused  become  increasingly  important  to  Britain  could  not  expect  to  pro-  ‘0®^*®^.  *  «"®  speaker,  an  able!  On  top  of  that  Art  has  been!  lMer?il"is^^^^^  I 

•  iwSmiUed"' Earned  b®®"  all  bids.  I  am  told  they  were  tug-  British  Columbia's  economy.  duce  exporUble  »urpluses  on  the  representative,  he  missed  out  lastjaround.  He  knows  about  business  gar^da  c>n«nt  12  4 


Vancouver  Macn. 
Chartered  T'st  • . 
Waterloo  T’st  . . 
Brand-Hender.  . 
Brantford  Roof. . 
Windsor  Hotel . . . 

Frobisher  . 

Ontario  Loan  • .  ■ 
Dome  Mines  . . . . 
Beld-Corticelll  . . 
Brnckvtile  T'st  . 


1951-52  1950-51  per  sh.  destructively  critical^ of  their  social-  gjng  at  the  coat  tails  of  the  bond  No  part  of  Canada  was  hit  hard-  40-hour  week  and  with  all  the  bank  **  ‘®«<ler  when  they  picked  and  particularly  about  certain  Canadian  Food  7  .National  Life  '  4 

14?  114*  ii93  opponents,  with  no  comparable  boys,  hoping  the  bond  boys  would  er  than  this  province  when  the  holidays  that  have  become  ^  part  Boss  Johnston.  It  was  a  sad  choice  trends  which,  in  B.C.  could  become  cim'.**w.  Lumber  3  New  Cmiti^ntal  S 

le^'  ■;  I79j  ’51  !!  program  of  their  own  to  offer.  At  grab  them  up  at  9814.  Nobody  ap-  United  Kingdom  and  British  Com-  of  the  fixed  pattern  of  living  there,  f®®  the  B.C.  Liberals.  very  important  over  the  years.  Not  ufe  4  ^Newlund'^*’”  » 

3oof. '.  124  1  25  2.|6t  any  rate,  one  result  will  have  to  pears  to  have  bid  that  high,  and  monwealth  nations  were  forced  by  The  economist  saw  little  prospect  Art  Laing  made  the  'Thronejonly  the  Liberals,  but  the  province  Copper-Msn  «  (Ontario  Loan  -4 

fit  148  be  the  selection  of  a  new  house  there  are  some  suspicions  in  Otta-  exchange  and  other  conditions  to  of  three-way  barter  deals  between  Speech  in  the  fall  of  1949  and  there-'as  a  whole  would  really  gain  If  crown'^zillenbh.  3  'Pro*v'l.  Asbestos  < 


L4fi2  1.378  o!7S  j  >®ad®r  f®®  ‘be  party.  Walter  Tucker  wa  that  the  Bank,  already  over-  curtail  buying  of  such  things  as  Canada  and  European  nation*  be-  fore  was  the  whitehaired  boy  at  Arthur*  Laing  were  called  to  head  g 


Total  to  date  1.59,740  185,827 
Previous  lotal  . .  157.1,58  183.213 

Change 

j— On  "A"  stock,  t— Net  low. 


*44  3  75  Ro.sther’n  has  expressed  a  desire  loaded  with  long  term  bonds,  was  canned  salmon,  lumber  and  ap-  cause,  he  said,  eventually  these  can  that  time.  He  ia  ear-marked  for  bigjthe  provincial  party.  Ottawa.  ®f  £^u,®*(,ie^\ife  *  SYpohire*^L* 
to  return  to  t^e  federal  field.  it.self  buying  back  .some  of  the  pie*.  Indication*  are  that  there  be  effected  only  with  a  surplus  for  thing*  and  now  that  the  emphasis!  course,  would  miss  him.  So  would  I  Fenimore  Iron  •  'Steel  of  Cm.*^ 

Facing  the  Saskatchewan  hoii.se  i.ssue  to  create  the  fictitious  im-  will  be  a  long  wait  before  the  export,  and  the  nation*  kivnlved  out  on  the  Pacific  is  on  younger' a  lot  of  member*  on  both  *ide.*  from | G^VV.**L?fe  5  Teck-^u^™*’* 
‘4  0'*' I  for  the  first  time  will  be  two  new  presgion  there  wa*  a  itrong  mar-  British  capacity  for  oversea*  buy-  lack  such  surpluaes.  men,  it  is  expected  that  when  the  Mr.  Speaker,  (Howard  3  !w3ndw*^otel 
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Peau7fsteko  Canadian  Dealers-  Underwriting  Record  in  1952 


jBeldmg  Earnings 
Down  Last  Year 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


'  Publuthed  herewith,  in  collaboration  with  the  Investment  Dealers; 
Hnriil  TWmhfr  =  N'"’  York,  is  the  complete  record  of  Canadian  financing  in  1952.1 


during  December,  a  new  record  in 
production  again  was  established 
by  The  Steel  Co.  of  Canada  Ltd. 


List  is  arranged  in  alphabetical  order  of  dealers  rather  than  of  issues.! 
so  that  each  dealer’s  record  of  underwriting  can  be  easily  verified.  Cross 


rtiirinii  tow  H  r  w  itnn  ircfcrenccs  have  been  made  to  indicate  joint  underwriters.  ; 

states* /n  a  m«sS^X  SSan^  The  list  shows  government  and  corporate  financing,  but  does  notl 
share*holders  ^ccompanvine  ^cur^-  ‘'tcludc  mining  promotion  issues  or  municipal  listings.  •  ,  ,  ! 

The  tabulation  also  includes  issues  which  have  been  privately  i 


snarenoiders  accompanying  cur¬ 
rent  dividend  cheques.  Last  year, 
he  points  out,  was  the  fourth  in 
succession  in  which  a  new  produc¬ 
tion  peak  was  set  by  Stelco. 

Total  steel  processed,  including 
that  purchased  from  other  com¬ 
panies  and  supplied  by  customers 
for  conversion,  was  Mr.  Hilton 
says,  about  five  per  cent  greater 
than  in  1951.  Dollar  sales  rose  by 
practically  the  same  percentage. 

Wages  and  salaries  for  the  year 
reached  a  new  high  at  more  than 
S46  million,  an  increase  of  $4  mil¬ 
lion.  or  nearly  10  per  cent,  over 


placed  but  which  have  been  publicly  announced. 


Tvpp  of 

lf>52  Offer  Company  and  Issue  Price 

A.  K.  .\MF,S  &  (  O. 

3/14  Sec.  Bell  Tc'.  of  Canada  749.992  righLs  .  0.94 

.Note:  Rights,  expiring  4/21.  to  buy  149.998 
.shs.  common  at  31 '.j  acquired  from  AT&T. 

12/18  New  Bell  Tel.  of  Canada.  $40,000,000  1st  4>2.s/67.  .  100 

12/1  .New  Cdn  Pacific.  Co.  $35,000,000  conv.  coll.  4s/69  100 

(With  Wood.  Gundy  &  Co.i 

1/28  New  Dunlop  Tire  &  Rub.  Goods.  $3,000,000  s.f.  5s/72  ^J  oO 

2/21  New  Hydro-Elec.  Com  of  Quebec.  $50,000,000  4s/R2  ICO 

(With  L.  G  Beaubien  &  Co.) 

11/17  New  Prince  Edward  Island  (Prov.i. 

<  $l..iOO.OOO  s.f.  deb.  4'4S/67  .  90.4,, 

2/.5  New  "World  Bank"  $15,000,000  4S/R2  .  ICO 

(With  Dorn.  Sec.  Corp.;  Wood.  Gundy  &  Co.i 


Offer  Yield 
Price  '/f 


19S2  Offer  Company  and  Issue  Prit 

4/15  New  Canada  Iron  Foundries.  $2,000,000  deb.  5s/69  100 
(With  Wood.  Gundy  &  Co.) 

2/29  New  Dom  Magnesium.  $1,000,000  conv.  3s/62  ....  100 

1/15  New  Hydro-Elec.  Pw.  Com.  of  Ont.,  $50,000,000  4s/67  99', 

(With  Wood.  Gundy  &  Co.) 

4/3  New  Hydro-Elec.  Pw.  Com.  of  Ont.,  $50,000,000  4s/68  99 

(With  Wood.  Gundy  &  Co.) 

10/8  New  Hydro-EI.  Pw.  Com.  of  Ont.,  $35,000,000  4',is/B7  100 

12/10  New  Hydro-El.  Pw  Com.  of  Ont.,  $25,000,000  4',4S/67  100 

5/29  New  Irving  Oil  Co,  $6,000,000  deb.  5'4S/67  .  100 

(With  F.  J.  Brennan  &  Co.) 


Offer  Yield 
Price  rj. 


Reflecting  Difficult  Oper- ! —  i  n 

ations.  Net  Off  at  94|‘THE  BANK  OF  TORONTO  I  THE  ROYAL  BANK 
Cents  From  $1 .26  I  DrviDEh^D  No.  286  I  Qp  CANADA 

•  I  Notice  is  hereby  given  that  a  | 

Dividend  m.  262 

Gross  Income  .  .  .  805,493  877*599  pf  this  Bank  has  been  declared  for  Vntice  is  hereby  given  that  a  dividend 

Work,  Capital  .  1,683,360  1,643,094  !  5®®“,  “3"*'  ajP  paid-up  capital  stock  of  this  bank  has 

Curr.  Ratio  .  4.1-1  2.7-1 ;  Branches  on  and  after  the  second  declared  for  the  current  quarter 

-  j  day  of  March  next,  to  shareholders  ^jil  be  payable  at  the  bank  and 

Annual  report  of  Belding  Cortic-{Of  record  at  the  close  of  business  Jt*  branches  on  and  after  Monday,  th« 
elli.  Ltd.  reflects  a  year  of  difficult  on  February  14th,  1953.  j  g^cond  dav  of  March  next,  to  share- 

operation  conditions  in  which,  asj  By  Order  of  the  Board.  j  holders  of  record  at  the  close  of  busi- 

president  points  out  in  directors’.  riTTv-TT  ness  on  the  31st  day  of  Januarj',  195.L 

report,  company  faced  reduced  |  I 

production;  lower  selling  prices;  General  Manager.  By  order  of  the  Board, 

smaller  volume  of  business,  an  in-  Toronto.  Ontarm  .  .j.  „  ATKINSON,  General  Manager. 

creased  cost  of  labour  and  sup-Panuary  2(tn,  laoj.  _ 

plies.  The  high  tax  burden,  presi- 1 _ Montreal,  Que.,  January  20,  1953. 


12/1 

New 

1/28 

New 

2/21 

New 

Jl/17 

New 

the  previous  period.  With  few  ex-  bain.  NF.wi.ing  *  co. 

ceptions.  the  costs  of  raw  mater-  Feb.  New  Cons  Allenbee  Oil  &  Gas.  300.000  shs. 

ials.  and  transportation  continued  Canada.  $600,000  1st  5’,s/66 

to  rise,  entailing  moderate  price;  Note:  Plated  privately. 

increases  for  company's  products.  Apr.  New  Naco  Ltd  boo.ooo  shs . 

Last  year  message  stated,  was  ■  l0/28  .New  Union  Acceptance  Corp.. 

another  one  of  siirressfiil  onera- '  $.500,000  conv.  deb.  .5'2S/70  . 

anotner  one  rii  successiui  opera  (With  W.  C.  Pitficld  &  Co.) 

Hons,  and  m  view  of  the  very  large  b.arrett.  sequin  &  co. 

capital  expenditures  made  at  high  I  June  New  Paige  Petroleums  200.000  shs . 

costs  during  the  last  two  years,  it!L.  g.  beacrien  &  co.  .-a™  u 

has  heen  rieemed  arivisahle  to  add  i  ^^1*’  New  Bailey  Sclburn  Oil  &  Gas  4o0,0fl0  shs. 

has  oeen  cieemcd  anvisaoie  to  and;  McLeod.  Young,  Weir  &  Co.;  Burns 

to  depreciation  reserves  to  the  full  Bros.  O' Co  -  Midland  Securities  Corp.i 

extent  permitted.  Note:  250.000  shs.  offered  simultaneously  in 

Subject  to  the  approval  of  share-  U.S.  via  Reynolds  &  oo 

holders  at  the  eomin'T  --i  4/2fi  New  Cdn  Liquidaire  Props..  $800,000  s.f.  .ss/67.  .  M 

holders  at  the  2/21  .New  Hydro-Elee.  Com.  of  Quebec  $50,000,000  4s/62  100 

ing.  the  sum  of  SL.oOO.OOO  has  been  (With  A.  E.  Ames  &  Co.i 

paid  out  of  the  prolils  lor  ...o  5...1C  8/20  New  LaTuqut  Telephone  Co..  $425,000  1st  5s/72  100 

to  the  trustec.5  of  the  eompany’s  12/10  New  Stectley  of  Canada. 

(U,,  Sl.OOO.noO  gen.  s.f  5'2S/B.5  (w.  stk.)  100 

pen.sion  trust  find.  incre.5.inR  the  ^  Pitficlri  &  Co.i 

total  to  *11.696,12(1.  Note:  Eac.h  $.500  prin.  amt,  of  bonds  «ith 

The  program  of  expansion  auth-  in  shs.  common, 

orized  two  years  ago  is  large-  IZ/'A  ®  ^ 

ly  completed  pre_sident  says.,  2/5  -  New  westbume  Oii  Co.  4,820.ooo  shs .  l.f 


I  Note:  Placed  privately. 

'  8/1  New  New  Superior  Oils,  $2,000,000  conv.  deb.  5s/64  100 

6/17  New  Ontario  (Prov.  of),  $55,000,000  3',jS/62;  4s/72. 

(With  Wood,  Gundy  &  Co.) 

Note:  3',is/62  offered  at  97’, i,  to  yield  3.80%; 

4S/72  at  100. 

6/17  New  Silverw'd  Dairies,  $2,000,000  conv.  <Jeb.  5',4S/72  100 
(With  R.  A  Daly  Co.) 

4/30  New  Traders  Fin.  Corp..  $1,500,000  deb,  5',4S/68  . ,  100 

(With  Gairdncr&  Co.;  Nesbitt.  Thomson  &  Co.) 
11/10  New  Traders  Fin.  Corp.  $5,000,000  deb.  5','4S/68  ..  99 

M.  C.  McLEOD  &  CO. 

July  New  Caren  Oil  &  Gas  600.000  shs .  0.4 

Oct.  New  Gs-Icc  Corp.  200.000  shs .  t 

Mar.  New  Ridgeway  Petroleums  500.000  shs .  0.4 

MIDLAND  SECURITIES  CORP. 


Gross  Income 
Net  Earnings  . 
Earn,  per  share 
Work.  Capital  . 
Curr.  Ratio  . . . 


second  day  of  March  next,  to  shar^ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  the  31st  day  of  Januar>',  1953. 

By  order  of  the  Board, 

T.  H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  January  20,  1953. 


7/16 

New 

S.OO 

5.50  6/26 

New 

5/23 

New 

(With  McLeoo,  Young,  Weir  &  Co.;  Burns 
Bros.  &  Denton;  L.  G.  Beaubien  &  Co.) 
Note;  250.000  shs.  offered  simultaneously  in 
U.S.  via  Reynolds  &  Co. 


(With  W.  C.‘ Pitficld  &  Co.i 


The  new  blast  furance  andiH.  -1.  BIRD  &  co. 

four  new  open  hearth  furnaces  I  -Tan.  New  Lone  Mt.  Fed.  Gas  &  Oil  SOO.MO  slis.  ...  „  J} 

were  nlaeed  in  sneres-sfiil  onera-  New  Miller  Pyrez  Petroleums,  $.i00,000  conv.  oe/62  IOO 

were  piace(3  in  successiui  opera-  (With  Svdit,  Sutherland  &  Driscoll) 

tion  in  December,  although  it  will  p.  brennan  &  co. 

be  mid-summer  before  delivery  and  j  5/29  New  Irvine  Oil  Co  .  se.ooo.ooo  db.  sus/m  .  loo 

metallatinn  of  all  the  aiiviliarv  (With  McLood.  Young,  Wcir  &  Co.) 

installation  of  a  the  auxiliary,  Brunswick  Tel..  $3,50n,0C0  deh.  4>is/72  .  100 

crjmpmcnt  are  fully  effected.  (With  Ro.val  Sec.  Corp.;  W.  C.  Pitficld  &  Co.) 

Satisfactory  progress  :s  being  BRUCE  hoi.dings  ltd. 

marie  he  states  on  the  hatterv  of  9/29  New  51ontoco  Petioleums  oOO.OOO  shs.  .  1. 

maoe,  ne  states,  oii  me  battery  oi  Securities;  Fracc.  McFayden  & 

47  coke  ovens  still  remaining  to  Co.;  Davidson  Securities) 

complete  the  replacement  of  the  BURNS  Bros,  a  denton 


NESBITT.  THOMSON  A  CO. 

8/4  New  Ajax  Petroleums.  $1,700,000  conv.  deb.  5s/62  .  100 

(With  Wood,  Gundy  &  Co.) 

6/19  New  Brasalman  Petroleums  425,000  shs .  2.85 

(With  W.  C.  Pitficld  &  Co.) 

—  New  British  Columbia  Elec.,  $20,000,000  3^4S/76  .  ... 

Note;  Plated  privately  with  Wood,  Gundy  & 

Co.;  Socicte  de  Placements. 

11/24  New  British  Columbia  Elec.  100,000  shs.  5%  pfd.  . .  46', j 

(With  Wood.  Gundy  &  Co,; 

Societr  des  Placements) 

11/25  New  British  Columbia  Elec.,  $15,000,000  1st  4>,4S/77  99',4 

(With  Wood,  Gundy  &  Co.; 

Societt  dc  placements) 

3/27  New  Canadian  Chem.  &  Cellulose  500,000  shs .  13'/i 

(With  Wood,  Gundy  &  Co.) 

Note:  An  additional  500,000  shs.  offered  in 
U.S  via  Dillon,  Read  &  Co. 


30  shs  common 

2/.5  Sec.  Canadian  Silk  P.oducts  shs . 

5/26  New  Dom.  Stores,  $5,000,000  deb.  Ss/72 


ovens  built  in  1918.  and  their  op-,  7/16  .New  Bailey  Selbijrn  Oil  &  Ga.s  450,W0  shs.  7.75 

..  ujijp  4.T  fWith  McLeod.  Young.  Weir  &  Co.:  Midlano 

oration  is  scheduled  for  next  June.  Securities  Corp.;  L.  G.  Beaubien  &  Co.) 

The  large  expenditures  of  recent  Note;  250.000  shs.  offered  simultaneously  in 

years  for  equipment  of  the  most  I  xv,,  $5,(SS:coo  conv.  deb.  5.=/62  ion 

modern  and  efficient  type  have'  i  With  W.  C.  Pitficld  &  Co:  Wood,  Gundy  &  Co.i 

placed  the  company  in  a  much  bet-  1/25  .New  Manitoba  (Prov.  of),  $10,000,000  deb.  4s/62  too 

ter  position  to  meet  more  compe- ;  ,,'"’.''1}  Eouitable  Secunti^  '  07  it 

♦)-«„  ’  9/10  .New  Manitoba  (Prov.),  $10,000,000  deb.  4s/()9  97.2.) 

titivc  conditions  when  they  aiise.  (With  Enuitabic  Securities  of  Canada) 

The  current  heavy  demand  for'  o.'io  New  Manitoba  $5.noo.oco  deb.  4s/61  .  99 

all  forms  of  rolled  steel  is  expected  ,  ,  ,  ^  (With  Equitable  Sccurif^^s  of  Canada) 

f!-  «  -i...  J,.....!,..  i  10/13  New  Ontar)o  Jockey  Club  900.000  .shs .  2.o0 

to  continue  for  the  firi>t  six  months  iWith  W  C.  Pitlirid  &  Co.; 

of  this  year  at  least.  In  compari-  Ross.  Knowles  &  Co  ) 

.son.  certain  lighter  forms  of  fin- 1  clkme.nt.  gui.mont  INC. 

ished  steel  arc  in  better  supply.  Mar.*  New  Forano  Ltd..  $3.50.000  Ut  4’2S-5',2S  1953/66... 

_ CRANG  SECURITIES 

.ring*  I  9/29  New  Montoco  Petroluems  500,000  shs . 

Brantrord  Rootina  l  (Wtth  Bruce  Holdings,  Ltd.;  Frame, 

wrurillwru  r%wwiiiiy  McFavden  &  Co.;  Davidson  Securities) 

Rnrninnc  HnM  IJn  credit  interprovincial,  tld. 

nOlU  "P  —  New  City  of  Jacques  Cartier  (Prov, -gtd.i, 

Fiscal  year  ended  October  31st.  $2,250,000  3s  1953/57;  4s  1958/66  . 

1952  1951  —  .New  Corp.  of  Gaspe  Hospital,  $856,000  4s  1952/.')6 

$  $  —  New  New  Brunswick  (Prov.),  $1,500,000  4'4S/64 

Oper.  Profit  386,928  401.301  i  —  New  Pr.  Edward  Island  (Prov.).  $2,500,000  deb.  4s/61 

Net  Earntogs  .  124.439  12.5,697  ,  Feb.  New  Quebec  (Prov.).  $12,600,000  l'is/53  . 

Earn,  per  Share  1.86  1.89  12/1.5  New  Quebec  iProv  ).  $1.5.000.000  deb,  4s/62 

Work.  Capital  866.829  830,266  —  -New  Quebec  Telephone  25.000  shs.  5',  pfd . 

Curr.  Ratio  2..5-1  2.6-1  u  ^  DAI. 5"  A  CD  ^ 

.Annual  report  of  Brantford  Roof-  s/is  ncw  Silverw'd  D.iior-,  52.000.000  eonv.  deb.  .5'4s/72 

ing  Co..  Ltd.,  shows  a  modest  con-  (With  McLeod  5’oung.  Weir  &  Co.) 

traction  in  net  earnings  after  all  securities  ltd.  snonoo  „),= 

charges  as  compared  whth  prcccd-  (With  Crane  Securities:  Bruce  Holdings; 

ing  fiscal  year.  Report  points  out  Frame.  McFayden  &  Co  ) 

that,  although  total  .sales  volume  d.avto.na  investments 

was  less  than  in  19.51.  net  earnings  .tune  New  Butomat  Fastcnei  Co.  4.5.000  shs . 

were  more  nr  less  maintained  lar*  DOMINION  SECURITITES  CORP 

v\ere  more  or  'ess  mainiameo.  tar  ^murex  Oi!  Develop  100.000  shs . 

gely  as  a  result  of  ccouomical  oper-  Note:  400.000  sh.s,  offered  simultaneously  in 


Mar.  New  Forano  Ltd..  $3.50.000  1st  4’2£-5',2S  1953/66...  100 

CRANG  SECURITIES 

I  9/29  New  Montoco  Petroluems  500,000  shs .  1 

I  (With  Bruce  Holdings,  Ltd.;  Frame. 

McFavden  &  Co.;  Davidson  Securities) 

CREDIT  INTERPROVINCIAL,  TLD. 

—  New  City  of  Jacques  Cartier  (Prov, -gtd.), 

$2,250,000  3s  1953/57;  4s  1958/66  .  98’i 

.New  Corp.  of  Gaspe  Hospital,  $856,000  4s  1952/.56  100 

—  New  New  Brunsw'ick  (Prov.),  $1,500,000  4'is/64  98''. 

i  —  New  Pr.  Edward  Island  (Prov.).  $2,500,000  deb.  4s/61  96.20 

Feb.  New  Quebec  (Prov.).  $12,600,000  l'is/53  98.54 

12/15  New  Quebec  iProv  ).  $1.5.000.000  deb,  4s/62  .  .  99.375 

—  .New  Quebec  Telephone  25.000  shs.  5',  pfd .  20 

R.  A.  DAI.V  A  CO. 

6/16  New  Silverw'd  D.Tioe-.  52.000.000  eonv.  deb.  .5'4S/72  100 

(With  MeLeod  5’ounc.  Weir  &  Co.) 

DAVIDSON  SECURITIES  LTD. 

9/29  New  Montoco  Petroleums  .500.000  shs .  1 

(With  Crane  Securities:  Bruce  Holding'-: 

Frame.  McFayden  &  Co  ) 


gely  as  a  result  of  ccouomical  oper¬ 
ations  obtained  from  previous 
capital,  expenditures  an  da  reduc¬ 
tion  in  allowable  depreciation. 

Due  to  drop  in  housing  starts  in 
last  half  of  1951,  report  points  out, 
a  marked  decline  in  roofing  busi¬ 
ness  was  experienced  during  the 
first  6  months  of  the  year.  With, 
however,  some  casement  in  condi- 


U.S.  via  A.  G  Becker  &  Co. 

7/1  New  Massev  Harris  Co.,  SIO.OOO.CKX)  deb.  5s/67  . 

12/23  'New  Rovalite  Oil  Co„  $8,078,000  deb.  .5s/72  . 

12/23  ’.New  Royalitc  Oil  Co..  $6,922,000  4 ',25/72  . 

•—Placed  privately. 

.5/14  New  St.  John  Dry  Dock,  $500,000  deb.  5'2S/67  ... 

4/15  New  St.  Lawrence  Coi  p.,  $22,000,000  1st  Ss/72  .... 

(With  W.  C.  Pitfield  &  Co.) 

12/4  New  Steinberg's  Ltd.  $5,000,000  s.f.  dem.  5’4S/72.. 

2/5  New  "World  Bank”  $15,000,000  4s/62  . 

(With  A.  E.  Ames  &  Co.;  Wood,  Gundy  &  Co.) 


lions  restricting  home  building,  de-  boi'gl.as.  .allen.  davis  ltd. 

mand  for  company’s  products  im-  N""’  Coldstream  Copper  M  ncs  common  . 

proved  and  plants  were  operated  eastern  securities  co.  ^  ^  /-o 

at  eanaeitv  in  the  romainine  npriori  6/2  Ncw'  New  Brunswick  Id,  $3.j,l0,0v0  deb.  4'2S/<2 

at  capacity  in  the  remaining  period.  Royal  Securities  Corp.:  W.  C.  Pitfield 

Sum  of  $108,823  was  expended  &  co..  F.  J.  Brennan  &  Go  i 

during  the  year  in  addition  to  ,  equitable  securities  of  Canada 
plant,  largely  on  the  felt  mill  at  •1/25  New  Manitoba  (Prov.  of'.  $10,000,000  deb.  4s/62 

Thorold.  Ont.  Capital  expenditures.  Mamtoba^('prov.L'^°$*lo.njo5oo'deb.  4s/69 

as  planned,  will  be  less  in  19o3  but.  (With  Burns  Bros.  &  Denton) 

report  saj'S.  directors  will  continue  9/19  New  Manitoba  iProv.),  $5,000,000  deb  5s/61 

to  reinvest  retained  earnings  in  (With  Burns  Bros.  &  Denton i 

plant  facilities  wherever  improved  FRAME.  .MsFAYDEN  A  co. 

product  or  economv  of  operations  Jan.  New  Harman  Oils  &  Minerals  450.000  sh- . 

1.,-,  pffppfpri  ■  9/29  New  Montoco  Petroleums  oOO.OOO  shs . 

/  J  'With  Crang  Securities;  Bruce  Holdings; 

With  outlook  for  incrca.cG  ifs**  Davidson  ^curities^ 

dential  construction,  necessitated  <.  s!'  .New  Sapphire  Petroleums,  $350,000  conv.  deb.  5s/62 

by  an  increasing  population  and  S''6"6.CC0  offcicd  simultan^usly  in 


Jan.  New  Harman  Oils  &  Minerals  450.000  sh- .  1' 

9/29  New  Montoco  Petroleums  500,000  shs .  1 

(With  Crang  Securities;  Bruce  Holdings; 
Davidson  Securities) 

c  .  2!'  ,Nfw  Sapphire  Petroleums,  $350,000  conv.  deb.  5s/62  ICO 
Note;  $1.6.50.000  offoed  simultaneously  in 
U.S  via  McLaughlin,  Reuss  &  Co. 


shifting  of  industrial  areas,  a  larger  j  co 

volume  of  business  should  be  avail-  Anr.  New  Ponder  Oils  200.f)ti0  . 

able  for  the  current  year  and.  re-  FRY  A  co. 

port  indicates,  company  with  its'  9/76  New  Canada  Foi'r,  fl.)  0..ro  1  t  5'2S/i2 

long  established  reputation  a.s  a  gairdner  a  co. 


manufacturer  of  high  oualitv'  7/2  New  Lauientide  Accept..  S1.500.0C0  see.  notes  .5s/62  IflO 

14  In  a  ffoori  nosit  on  to  New  Laurentide  Accept.  $600,000  conv.  deb.  .5',2S/62  100 

shingles  is  in  a  good  position  to  Laurentide  Accept.  $500,000  conv.  deb.  5'.is/67  100 

obtain  a  good  share  of  this  market.  4/30  x’cw  Traders  Fin.  Corp.  $1,500,000  deb.  5’,4S/68  .  100 

Bonds  were  retired  to  the  amount  iWith  McLeod,  Young.  Weir  &  Co.; 

of  $35  nnf)  diirine  the  vcar  Nesbitt.  Thomson  &  Co.) 

c-  *50,UUU  aurin„  me  ycai,  GEORGE  R.  GARDNER  LTD 

■  5/1  New  Rainbow  Oil  Ltd.  27.000  shs .  7', 

1  1  (With  Ross  Knowles  &  Co.; 

Weston  S  l  l-/V10nrn  ^  I.^ard.  Robertson  &  Co.i 

||_  \kti  -I  -I-.  .  (Note:  323.000  shs.  offered  simultaneously  in 

rrotits  up  Widely  l  U.S  by  U.S.  underwriters. 

Consolidated  net  profit  of  George;  IVia  New  Redwater  Utils.  HIdgs  .Oils  &  ( 

Weston  Ltd.  and  subsidiaries  (other  rn 

than  Western  Grocers  Ltd.)  in  the  laurence  b.  gibson  invest.ments 
first  11  months  of  1952  amounted  to,  Apr.  New  Ponder  Oils  290,000  shs. 

$2,154,921.  figures  released  in  the  (With  Jay  L.  Francis  &  Co.) 

prospectus  for  th^e  cotnpany’s  new  ,  g^ULDIN  ^^ro^e^  A_co.  ^  ^  . 

issue  of  $8,000,000  in  15-year,  4  /4  ,  qj^eftvsi^illds  a  co 

per  cent  debentures  show.  The  issue  scc.  Canada '  .Safewav  25.000  shs.  59 

is  being  made  by  Gairdner  and  Co.  (With  Royal  Securities  Corp. 

Ltd  &  Co.;  Pemberton  Securitie 

The  urnfit  fiiriire  enmnares  wilh  ^^“6  Dominion  Stores.  $5,000,000  del: 

Ihe  prolit  ligure  conipares  wiin  (With ,  Nesbitt,  Thomson  & 

consolidated  net  profit  for  the  full'  W.  C.  Pitfield  &  Co.i 

year  1951  of  $1,678,986.  equal  to  $1.80  :  3/7  New  Dominion  Tar  &  Chem..  $10,001 

a  share,  and  $1,931,923  or  $3.18  a  '  Whh  Wood,  Gundry  &  Co.; 

share  in  19.50.  The  11-month  total  2/15  New  Industrial  Ace'ept.  75.000^^^^e 

reported  for  1952  —  higher  than,  iWith  Wood,  Gundy  &  Co.) 

any  full  year  on  record  —  is  equiv-  6/25  New  industrial  Accept,.  $5,009,000  d 

alent  to  $3.14  per  share  on  the  68,5  -  j  indi!^i;ia,\°°c%L  HsVshs.^^^ 

896  common  shares  currently  out-  ,With  Wood.  Gundv  &  Co.) 

Standing.  The  fiscal  year  of  the  1  11/24  New  Ind.  Accept.,  $4,.500  00b  notes  4 

company  ends  in  December,  and  last  i  Wood,  Gundy  &  Co.) 

year  the  annual  report  was  issued  ^  ^lew  Indifstrial  Aw'^pt.  fe.ooo.ooo  s.i 

in  mid-Apnl.  '  (With  Wood.  Gundv  &  Co.) 

The  prospectus  shows  operating  i  12/12  New  industrial  Accept..  $5,000,000  s.f 

earnings  and  investment  income'  ,  (With  Wood.  Gundy  &  Co.) 

i-  *h.,  11  — iQso  oi  6/20  New  Jamaica  Pub.  Serv.  Ltd.. 

12,  J™  ^  months  at  .$6,- ■  (;650.C0O  1st  S'.iG  deb.  stk 

675.167,  comparing  with  $4,990,403  9/l0  New  Placer  Development  60,009  shs 

for  the  full  year  1951.  The  sum-  4/28  New  Prov  Transport,  .$1,800,000  ea. 

mary  includes  dividends  of  $47,-  (With  Favard.  Hodasen  &  c 

872  from  Western  Grocers  Ltd.  '  Harris  a  ipartners.  ltd 


Consolidated  net  profit  of  George;  IVia  New  Redwater  Utils.  HIdgs  .Oils  &  Gas  600.000  shs. 

■pston  T  td  anri  subsidiaries  (Other  Note:  600.000  shs.  offered  simultaneously  in 

esion  LTO.  ana  suostaiaries  'o'-ner  White.  Weld  &  Co. 


New  Colombio  Well 
livternot'ional  Pete. 

Toronto.  —  Announcement  is 
made  by  International  Petroleum 
Co.  Ltd.,  that  the  third  Totumal 
well  drilled  in  Colombia  has  been 
completed  as  a  producer  after 
aridizing  the  cretaceous  lime  and 
shale  section.  It  gauged  about  400 
barrels  per  day  of  26  degree  gravit.v 
oil  on  %  inch  choke. 


It  is  believed  that  Totumal  No.  robertsov  s-  co. 


5/1  Scc.  Canada  .Safeway  25.000  shs.  5%  nfd .  93', 

(With  Royal  Securities  Corp.;  Wood.  Gundy 
&  Co.;  Pemberton  Securities) 

5/26  New  Dominion  Stores,  $5,000,000  deb.  5e/72  .  99 

( With  ,  Nesbitt,  Thomson  &  Co.; 

W.  C.  Pitficld  &  Co.) 

3/7  New  Dominion  Tar  &  Chem..  $10,000,000  deb.  .5s/B7  100 
(With  Wood.  Gundry  &  Co.;  W.  C.  Pitficld 
&  Co.:  Socicte  de  Placements) 

2/19  New  Industrial  Accept.  75.000  shs.  conv.  5%  pfd.  .  41 

(With  Wood,  Gundy  &  Co.) 

6/25  New  Industrial  Accept,.  $5,009,000  deb.  5s/70  .  .  98t 

I  With  Wooij.  Gundy  &  Co.) 

11/21  .New  Industrial  Accept.  175.000  shs.  conv.  5%  pfd.  ..  .70 

(With  Wood.  Gundv  &  Co.) 

n/24  New  Ind.  Accept.,  $4,.500  00b  notes  4-4’4S  1954/64  .  100 

(With  Wood.  Gundy  &  Co.) 

Note:  Sold  privately. 

lO/I  New  Industrial  Accept..  $3,000,000  s.f.  deb.  3s/70  .  98' 

(With  Wood.  Gundv  &  Co.) 

12/12  New  Industrial  Accept..  $5,000,000  s.f.  deb.  Ss/71  .  97 

(With  Wood.  Gundy  &  Co.) 

6/20  New  Jamaica  Pub.  Serv.  Ltd.. 

(;659.COO  1st  S'.iG  deb.  stk .  98 

9/10  New  Placer  Development  60,909  shs.  ..  ...  47 

4/28  New  Prov  Transport,  $1,800,000  ea.  .5s  1953/57  .  Iffl 

(With  Savard.  Hodasen  &  Co.) 

HARRIS  A  IPARTNERS.  LTD 

12/3  .New  Noranda  Mines.  $2(1.000.000  s.f.  deb.  474S/67 

"'t'':  Wifi  Mo-^an  Stanley  &  Cu.  Placed  privately. 

HARRISON  A  tO. 

5/1  New  B'ckle-Seagravc.  $600,000  1st  5tis/72  (w.  stk.)  100 

Note:  $174,000  reserved  for  conversion  on  Lst 
S'as  (gross — $8,500).  Each  $1,000  bond  with 
40  shs.  common. 

1/16  New  Bickle-Seagrave  2,500  shs.  6';,  pfd.  (w.  rts.)  jOO 

Note:  Each  share  with  rights  to  buy  25  shs. 
common  at  2'i  through  12-15-54. 

7/1  New  Livingston  Wood  Mfd.,  $109,000  gen.  5'is/70  tOO 

Note:  Each  $1,000  bond  with  20  shs.  common. 

3/5  New  Maxwell  Ltd..  $1,200,000  deb.  5',is/77  (w.  stk.)  100 

Note;  Each  $1,000  deh  with  29  .^hs.  common, 

5Dr.  New  Trans-Era  Oi's  750.09''  S"-.  Ii: 

11/19  .New  Trans-Era  Oils. 

.■'2.009.000  env  -  ;.'>54-67  . 


Chem.  Valley  Rea  ly,  StlOOCO  deb.  5s/67  .... 

Raintiow  Oil  Ltd.  27.000  shs . . 

(With  Ross.  Knowles  &  Co.; 

George  R.  Gardiner  Ltd.) 

Note;  323.000  shs.  offered  simultaneously  m 
U.S  via  U.S.  underwriters. 


8  75  barrel  well  completed  last |  2/28  New  chem.  Valley  Rea  ly,  StlOOCO  deb.  5S/67  ....  100 

year,  will  also  respond  to  acidiza-i  5/l  New  Raintiow  Oil  Ltd.  27.000  shs . 7’2 

I  (With  Ross.  Knowles  &  Co.; 

‘An  aggressive  drming  program  is  j  No^”23.Sio°hs'‘‘"oYfeJ'ed ’simultaneously  m 

being  continued  in  the  Totumall  L'.S  via  u.s.  underwriters, 

area,  tte  company  ,  i  w.  d.  latimer  a  co. 

In  Peru,  under  the  recently  en»  jan.  New  Derrick  oii  &  g«s  250.goo  shs. 

acted  Petroleum  Law,  Interni.uonal  RENE-t.  leclerc,  iNC. 

Petroleum  will  acquire  concessions  7/2  Tel.  d’Harricana  &  Gatineau,  $830,000  1st  5s/62  100 

in  the  Sechura  Desert  area  totallir\g  maynard,  bond,  welch  a  co. 

over  712.000  acres.  Of  this  amount  Nov.  New  Dawn  Petroleums  699.995  shs .  0.25 

8*791)00  acres  were  uncontested  McDonald,  baum  a  hanna 

acres  were  ^^^lesiea  Pctroitum  1.009  shs .  n.40 

while  the  remaining  -.40,000  acres  f)p(  New  Hartley  oils  i.ooo.ooo  ^h;  025 

fwsulted  from  successful  bidding  mcleod,  young,  weir  a  co. 

auction  for  areas  overlapped  by  7/i«  New  Bailey  Seiburn  Oil  &  Gas  450.000  shs .  74i 

applications  of  one  mwe  of  12  Buims  **"* 

competitors  seeking  concessions  in  250.000  shs.  offered  simultaneously  in 

the  Sechura  Desert.  U.S.  via  Reyncrids  Se  Co.) 


'  4/17  New  Int’l  Utilities  93.000  shs.  conv.  $1.40  pfd .  31 

.  Note:  157.900  shs.  offered  simultaneously  in 

U.S  via  Biitcner  &  Sherrerd  at  31 '.i. 

4/1  New  Kroy  Oils  $1,500,000  conv,  deb.  5s/67  .  100 

7/14  New  Newfoundland  (Prov  I,  $10,000,000  s.f,  44^5/64  98 
1/17  New  Pow.  Cor.  of  Can.,  $2,509,000  conv.  deb.  4',jS/68  100 

2/22  New  Souris  Valley  Oil  1,2.50.000  shs .  1 

4/30  New  Traders  Fin.  Corp.,  $1,500,000  deb.  9’/4S/63  ...  IOO 
(With  Gairdner  &  Co  ;  McLeod,  Young, 

Wor  &  Co  ) 

9/8  Sec.  Winnipeg  EIcc..  $10,000,000  1st  4s/7I  .  93. 

C.  .M.  OLIVER 

Aug.  New  Futurity  Oils  1.209.000  shs . 0. 

,OSLER,  HAMMOND  A  NANTON 

6/27  New  Parker  Drilling  Co  2.5.000  shs .  6. 

PEMBERTON  SECURITIES  LTD. 

!  5/1  Scc.  Canada  Safeway  2.5  000  shs.  5';  ofd .  98' 

(With  Royal  Securities  Corp.;  Wood,  Gundy 
&  Co  :  Grcenshiclds  &  Co.) 

3/8  New  Northland  Utilities  10,000  shs .  11 

7/1  New  Okanagan  Telephone.  $6,000,094)  1st  5s/70  .  .  100 

(With  Royal  Securities  Corp.) 

9/1  New  Okanagan  fclephone,  Co.  77.000  shs .  7 

3/7  New  Sil-Van  Cons  Min.  &  Mill, 

$500,009  1st  5'a5/.55  (w.  stk.)  .  100 

3/7  New  Younc  &  Gore  Tugboat.  $250,000  1st  o'.js/eo  99 

W.  C.  PITFIELD  A  CO. 

10/3  New  Automatic  Electric,  $12,090,000  notes  4s/73 . 

(With  First  Boston  Corp.;  Lazard  Freres  & 

Co.  Placed  privately) 

9/4  New  Banff  Oil  Ltd.  200.000  shs . ,....  2, 

Note:  SOO.'lOO  shs.  offered  sumultaneously  in 
U.S.  via  Lehman  Brothers. 

6/19  New  Bralsaman  Petroleums  425  000  shs .  2.1 

(With  Nesbitt,  Thomson  &  Co.) 

2/8  New  B.C.  Forest  Prods  .  $5,(100.000  conv.  deb.  5s/62  lOO 
( With  Wood.  Gundy  &  Co  ; 

Burns  Bros.  &  Denton) 

10/6  New  British  Columbia  Oil  Lands  250,000  shs .  5', 

(With  E.  H.  Pooler  &  Co.) 

Note:  Placed  privately 

4/75  New  Brit.  Columbia  Tel..  $8,000,000  1st  4'25/71  99 

5/26  New  Dom.  Stores.  $3,000,000  deb.  5s/72  .  99 

(With  Nesbitt.  Thomson  &  Co.; 

Greenshields  &  Co.) 

3/7  New  Dom.  Tar  &  Chem.  $10,000,000  deh.  5s/67  .  100 

(With  Wood.  Gundy  &  Co.;  Greenshields 
&  Co  ;  Soc’ctc  de  Placements) 

11/7  New  Empire  Roofing  &  Sheet  Metal  Works, 

$300,909.  1st  5'2S/67  (w.  stk.)  .  98',' 

Note;  Each  $1,000  bond  wi4h  10  sh.s.  common. 

11/19  New  Husky  Oils  &  Refining.  $3,000,000  deb.  5'is/62  100 
(With  Wood.  Gundy  &  <7o.) 

7/21  New  Intcrprovincial  Bldg.  Credits, 

$750,000  notes  5'2S/62  (w.w.)  .  100 

Note;  Each  $100  note  with  warrants  to  buy 
five  shs  common. 

6/25  New  Maritime  Tel  &  Tel..  $2,500,000  1st  4',is/72..  100 

(With  Wood.  Gundy  &  Co.) 

6/2  New  New  Brunswick  Tel..  $3,500,000  deb.  4',i/72.  .  100 

(With  Royal  Securities  Corp.;  Eastern 
Securities  Co.:  F.  J.  Brennan  &  Co.) 

10/21  New  Northwest  Telephone.  $509,000  1st  5s/72  ...  100 

7/14  New  Norwesto  Communications  40,000  shs .  10 

10/13  New  Ontario  Jockey  Club  900,OQ9  shs .  2',; 

(With  Burns  Bros.  &  Dunton;  Ross, 

Knowles  &  Co.) 

3/29  New  Pascar  Oils  649,125  shs,  0.4 

6/26  New  Prairie  Oil  Royalties  183,000  shs .  4',a 

(With  Midland  Securities  Corp.) 

4/15  New  St.  Law  Corp..  $22,000,000  1st  5s/72  .  100 

(With  Dominion  Securities  Corp.) 

12/10  New  Stcetley  of  Canada, 

$1,000,000  gtn  s.f.  5'2S/65(w.  stk.) .  100 

(With  L  G  Beaubien  &  Co.) 

Note;  Each  $.500  prin.  amt.  of  bonds  with 
10  shs.  common.  ' 

12/10  New  Steetlcy  of  Canada.  $1,500,000  1st  5', <5/62  _  98 

(With  L.  G.  Beaubien  &  Co.) 

10/28  New  Union  Accept.  Corp .  $500,000  conv.  5',is/70  100 

(With  Bankers  Bond  Corp.) 

E.  H.  POOLER  A  CO. 

10/6  New  Brit.  Columbia  Oil  Lands,  250,000  shs .  5'4 

(With  W.  C  Pitfield  &  Co  ) 

I  JAMES  RICHARDSON  A  CO. 

I  Jan.  New  Canadian  Devonian  Petroleums  1,800,000  shs.  1 

RITTENHOUSE  A  CO. 

4/3  New  Eastern  Metals  Corp.  500.000  shs .  1 

ROSS,  KNOWLES  A  CO. 

1/17  New  Jupiter  Oiis,  $1,250,000  deb.  5s/67  .  100 

1/15  New  Marwayne  Oils  500,000  shs .  0.51 

10/13  New  Ontario  Jockey  Club  900,0<W  shs .  2'/2 

(With  Burns  Bros  &  Denton; 

W.  C.  Pitfield  &  Co.) 

5/1  New  Rainbow  Oil  27,000  shs .  7i,i 

(With  George  R  (Jardincr  Ltd.; 

Isard  Robertsen  &  Co.) 

Note-  323,000  shs.  offered  simultaneously  in 
U.S  by  U  S.  underwriters. 

9/15  New  Scurry  Oils,  $2,000,000  conv.  5s/64  100 

ROYAL  SECURITIES  CORP. 

12/23  New  Calgary  Pwr..  $4,000,000  1st  4’is/72  .  100 

5/1  Sec  Canada  Safeway  25,000  shs.  30r  pfd .  98',2 

(With  Wood,  Gundy  &  Co.;  Greenshields  & 

Co,;  Pemberton  Securities) 

n/2  New  Island  Tel.,  $300,000  1st  4’, 45/72  .  100 

12/4  New  Island  Tel.  20.000,  shs.  10 

6/2  New  New  Brunswick  Tel,.  $3,500,000  deb,  4'2S/72  100 

(With  W.  C.  Pitfield  &  Co.:  Eastern  ^cu- 
rities  Co,;  F.  J.  Brennan  &  Co.) 

12/1  New  Newfoundland  Lt.  &  Pw..  $2,500,000  1st  5s/72  100 

7/1  New  Okanagan  Tel.,  $600,000  1st  5s/70  .  100 

(With  Pemberton  Securities! 

6/12  New  Saskatoon  Pifie  Line,  $1,250,000  5s/72  .  100 

Note:  Each  $1,000  bond  with  16  shs.  common. 

12/lo  New  Trans-Empire  Oils,  $1,000, 'JCO  conv.  5 ',25/67  .  100 

SAUNDERS  KING  LTD. 

5/30  New  Canadian  Decalta  Gas  &  Oils  unit.i  102'4 

'  .Note:  $500,000  deb.  1-5S/72;  500,000  shs,  no 

par  common  and  500.090  purchase  warrants 
offersd  in  units  of  $500  prin,  amt.  of  debs, 
j  (90);  506  rhs.  common  ($1.05)  and  500  war¬ 

rants  (10c 

SAVARD,  HODGSON  A  CO 

4/28  New  Prov.  Transport,  $1,800,000  eq.  os  1933/67 .  100 

I  (With  Greenshields  &  Co.) 

SOCIETE  DE  PLACEMENTS.  INC. 

—  New  Brit  Columbia  Elec..  $20,000,000  1st  344S/76 . 

Note:  Placed  privately  with  Wood,  Gundy 
&  Co.:  Nesbi't.  Thomson  &  Co. 

11/24  New  Brit.  Columbia  Elec.  100,000  shs.  5%  pfd.  ..  .  46','2 

(With  Nesb  tt,  Thomson  &  Co.; 

Wood.  Gundv  &  Co.) 

11/25  New  Brit  Columbia  Elec..  $15,000,000  1st  444s/77  ....  99'4 

(With  Nesbitt.  Thomson  &  Co.; 

Wood.  Gundv  &  Co  ) 

3/7  New  Dom,  Tar  &  Chem.,  $10,000,000  deb.  5s/87  100 

(With  Wood.  Gundv  &  Co,:  (irecnshields 
&  Co.:  W  C,  Pitfield  &  Co.) 

SYDIE.  SUTHERLAND  A  DRISCOLL 

5/1  New  Mil'er  Pyrez  Petroleum.  $500,000  conv.  Ss/62.  .  100 

fW'*''  y  J.  Bird  &  Co) 

TROTTER  A  CO 

Mar.  New  Combii.c  U.  i  iir.  ■  Cc.  759,000  shs .  1 

WALWYN.  FISHER  A  CO. 

1  —  New  .Pathfindei  Petroleums  Ltd., 

I  $1,500,000  conv.  l-Ss  series  B .  100 

New  Pathfinder  Petroleums  Ltd.. 

I  WILLIAMS  A  ^ . 

I  Jan.  New  Pacemakci  Petioleums,  Ltd.  lOO.OCO  shs.  ...  0.10 

G.  C.  WILLIS 

Sept.  New  Satuin  Pctroleum.s  1,000.000  ;hs.  .  0.25 

■WOOD,  GUNDY  A  CO., 

8/4  New  .\jax  Petroleums,  $1,700,000  eonv.  deb.  5s/62  .  100 

'  (With  .Nesbitt,  Thomson  &  Co.) 

9/4  New  Brit  Amei .  Oil,  $20,000,000  2nd  conv.  .^',2S/62  .  102 

I  —  New  Brit  Columbia  Elec.,  $20,000,000  1st  3145/76 

Note"  Placed  privately,  with  Nesbitt,  'Thom- 
.....  ..  san  &  Co ;  Societe  de  Placements. 

11/24  New  British  Columbia  Elec;  100,000  sh.s.  5%  pfd...  46', 2 

(With  Nesbitt.  Thomson  &  Co.; 

.  Societe  de  Placements) 

11/25  New  British  Columbia  Elec..  $15,000,000  1st  414S/77  99'4 

(With  Nc^itt,  Thomson  &  Co,; 

...  _  5°'''***  Placements) 

2/8  New  B.C.  Forest  Prods..  $5,000,000  conv.  deb,  5s/62  lOO 

. I"^***]  "I-  Piifield  &  Co.;  Burns  Bros.  &  Denton) 

4/15  New  Canada  Iron  Foundries,  $2,000,000  deb.  5S/69  . .  100 

...  _  _  (With  McLeod,  Young,  Weir  &  Co.) 

5/1  Sec  Canaila  Safeway  25.000  shs.  5%  pfd .  9814 

Greenshields  &  Co.;  Pemberton  Sec.) 


dent  says,  prevents  adequate  pro-  ' 
vision  being  made  for  replacement! 
of  plant  and  machinery  at  today’s 
cost,  and  for  normal  expansion  of 
business. 

Balance  sheet  as  at  November 
30th  shows  some  improvement  in 
financial  position  with  bank  loans  ‘ 
down  at  $50,000  from  $550,000  and  I 
. . .  inventories  consWerably  lower  than  I 
at  end  of  previous  fiscal  year  at 
5.00  $1,045,245  as  compared  with  $1,411,- 

944.  j 

W.  P.  MacDougall,  president  and  1 
chairman  cf  the  board,  states  in  i 
directors’  .eport,  (hat  sales  for  the  | 

, ,  first  six  months  were  off  consider- 
ably  from  the  previous  year,  but 
I  that,  (hiring  the  latter  part  of  the 
4.80  I  year,  volume  began  to  show  im¬ 
provement.  Sales  for  the  full  j’car 
were  down  only  10  per  cent. 


THE  SHAWINIGAN 
WATER  AND  POWER. 

COMPANY 

NOTICE  ts  hereby  given  that 
a  dividend  of  fifty  cents  (50c) 
per  share  on  the  Series  “A”  4% 
Cttmulative  Redeemable  Prefer¬ 
red  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents 
(56^0  on  the  Series  "b”  454% 


1  100 

r 

5.00 

243, 

99 

Co.) 

'  5.08 

31 

4,51 

100 

5. on 

1  98 ’,4 

4.93 

1  100 

4.50 

1.20 

lOO 

5.23 

93.73 

4.50 

n.,55 

6.85 

98'2 

5.07 

n 

too 

5.00 

7 

100 

5..50 

99 

5.65 

2.40 

2.85 

lOO 

5.00 

5 ',4 

99 

4. .58 

99 

5.03 

ino 

5.00 

98 '4 

5.63 

100 

5.50 

100 

5.50 

100 

4.50 

100 

4.50 

100 

5.00 

10 

2 ',2 

0.40 

4 ’,2 

1(H) 

5.00 

100 

5.50 

98 

5.50 

100 

5.50 

5 '4 

1 

1 

100 

5.00 

0.55 

2'/2 

7 ’,2 

100 

6.00 

ion 

4.873 

98 ',2 

5.07 

100 

4.75 

10 

100 

4.50 

100 

.5.00  1 

100 

5.00 

100 

S.OO 

100 

5.50 

During  he  whole  period,  Mr.  cumulative  Redeemable  Prefer- 
MacDougal.  continues,  competition  the  Company 

was  very  keen  and  imported  pro-  ^ave  been  declared  for  the 
ducts,  similar  to  those  made  by.  the  quarter  ending'  March  SI*  1953* 
company,  were  being  offered  at  ex-  payable  April  2,  1953  to  share- 
tremely  low  prices,  in  some  cases!  holders  of  record  March  3,  1953. 
below  the  Canadian  cost  of  produc- 1 

tion.  By  Order  of  the  Board, 


into  Secretarv  I  NO’nCE  IS  HEREBY  GIVEN  that 

\L0W€T  [S€t  „  Secretory.  I  dividends  of  the  Company’s 

Montreal,  February  2,  1953.  !non-cumulative  redeemable  pref- 

^  n  n  •i^— — erence  shares  of  a  par  value  of  $1.00 

L,  mi  miXm  i  110.100.1^0. _ _ _  have  been  declared  payable  on 

;  and  after  the  1st  day  of  April,  1953. 

;  i  DONOHUE  BROTHERS  shareholders  of  record  at  the 

Modest  Goin  iir  Railroad;  .  igziTcn  | close  of  business  on  the  16th  day  of 

Net  Over  1951  More  Thon'  •  ^  '^^^^LTssVTjet-oneots.cH 

Offset  by  Reduced  Smelt-!  Notice  of  Dividend  I  preference  shares  to  the  holder  of 

ers  Dividends  i  Notice  Ls  hereby  given  that  al^ach  (^ss  A  share. 

(b)  CLASS  B  sharc.s— one  of  suen 

- -  ,bccn  declared  on  the  outstanding  preference  shares  to  the  holder  of 

Some  reduction  in  final  net  earn-  ‘  ordinary  shares  of  the  Company  for  each  Class  B  share, 
ings  of  Canadian  Pacific  Railway  the  quarter  ending  February  28.  „  4t,„ 

Co.,  for  1952  as  compared  wit^  1953  By  order  of  the  Board, 

previous  year  is  indicated  by  offi-  |  The  said  dividend  will  be  pay-  JOHN  D.  HARRISON, 

cial  earnings  figures  for  railway  able  on  March  2,  1953,  to  share-  Secretary, 

operations  for  12-month  period  I  holders  on  record  as  at  the  close  ,  ,  j.  . ,  , 

made  public  during  past  week  i  of  business  on  February  14,  1953.  NOTE:  The  above  stock  dividend 
which  shows  net  after  working  ti  <->  j  f  iv,  n  redeemed  immediately  at 


By  Order  of  the  Board, 

J.  L.  T.  MARTIN, 

Secretory. 

Montreal,  February  2,  1953. 


CANADA  PERMANENT 
MORTGAGE 
CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sixty  Cents  per 
share  on  the  paid-up  Copitol 
Stock  of  the  Corporotion  has 
been  declared  for  the  current 
quorter,  ond  thot  the  some  will 
be  poyable  Wednesday,  the  First 
doy  of  April  next,  to  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  Thirteenth  day 
of  Morch,  1953. 

By  order  of  the  Boord. 

J.  W.  ROSE,  )R., 

Secretory. 

Toronto,  jonuory  14th,  1953. 

LAWSON  &  JONES 
LIMITED 

DIVIDEND  NOTICE 


DONOHUE  BROTHERS 
.  LIMITED 

Notice  of  Dividend 


expenses  higher  by  $4,009,948  than  ; 
1951  figure  at  $30,822,780  as  com-  j 
pared  with  $26,812,832.  : 

More  than  offsetting  this  gain  in  | 
net  from  railroad  earnings  was  a  I 
reduction  in  dividends  received  on  | 
C.P.R.  holdings  of  Consolidated  I 
Mining  and  Srnelting  shares  which  j 
were  $4,626,875  (approximately)  | 
lower  in  1952  than  in  1951.  Year- 1 
end  message  of  President  W.  .  i 


eiiums  xcuiua.,,  .,1.. j  gy  ordcr  of  thc  Board. 

The  said  dividend  will  be  pay-  JOHN  D.  HARRISON, 

ble  on  March  2,  1953,  to  share-  Secretary, 

olders  on  record  as  at  the  close 

f  business  on  February  14,  1953.  NOTE:  The  above  stock  dividend 

will  be  redeemed  immediately  at 
By  Order  of  the  Board;  par.  The  stock  dividend  and  re- 

A.  EMILE  BEAirVAIS,  C.A.,  demption  moneys  are  not  subject 
Secretary.  personal  income  tax. 


ROYALITE  OIL  COMPANY,  I 
LIMITED  i 

Notice  of  Dividend  No.  .57 

NOTICE  is  hereby  given  that  a , 


i  Mather  indicated  tnat  steamship  ■  gjjj  gnd  one-half  cents; 

I  operations  last  year  were  less  ,  g^gre  has  been  declared  pay-j 
'profitable  than  for  year  before;  i gbic  to  shareholders  of  the  Com-| 
I  and,  in  light  of  conditions,  it  hard- :  pan.y  of  record  as  such  on  the  books  l 
;ly  seems  likely  that  any  improve-, ’the  Company  at  the  close  ofi 
I  ment  was  shown  in  operating  re- 1  business  on  Friday,  the  13th  day 
suits  in  other  services— outside  ofi  of  February,  1953,  and  that  the! 
I  perhaps,  the  air  lines.  said  Dividend  will  be  payable  on 

I  For  year  1951,  Canadian  Pacific  Ur  after  Monday,  2nd  day  of 
reported  net  earnings  from  all  March,  1953. 


sources  and  after  all  charges,  equal 

to  $2.98  a  share  on  common  stock  By  Order  of  the  Board 
outstanding,  a  reduction  from  1950  ! 
net  of  $3.32  a  share  on  stock. 


f  SHOE  STOHES  I  LII4ITE0 

5.5th  Consecutive  Common 
Dividend 

A  dividend  of  ten  cents  (10c)  per 
ftiare  on  all  issued  common  shares 
of  the  Company  hag  been  declared 
payable  March  2  next,  to  all 
shareholders  of  record  as  at  tha 
close  of  business  January  30,  195S. 
By  Order  of  the  Board, 

K.  R  GILLELAN, 
Vice-Pres.  &  Sec.-Trcai. 
Brantford,  Ont.,  Jan.  28,  1853. 


R.  D.  MERCER, 
Secretary  Treasurer, 


Earnings  Gain  For 
Windsor  Hotel  Ltd. 


i  Calgary,  Alberta. 
'January  15th,  1953. 


Fiscal  years  ended  December  31st , 

1952  1951  :  LwiBLMTf  viwvi.  ■  ■.■\iM.a  ^vr.  j  Redeemable  Preference  snares  4')! 

Oper.  Profit  .  $376,466  $344,965 1  LIMITED  I  Series  of  the  par  value  of  $20.00 

Net  Earninss  .  54,966  39,965;  Limi  i  ti/  jeach  of  the  Company  will  be  paid 

Earn  per  share  0.56  0.41  j  „  .  on  the  2nd  day  of  March.  1953,  to 

Work.  Capital  ....  796,240  619,538  Notice  IS  hereby  given  that  a  “  J  ^ 

curr.  Ratio  .  4.8-1  3.8-1  quarterly  dividend  of  37V4  cents  per  a."  (h!  rinv  of 

Annual  report  of  IVindsor  Hotel,  .share  on  the  Class  ’  A”  shares  and: 

Ltd.  for  year  1952  shows  a  moder-  a  quarterly  dividend  of  37V^  cents  |  ^  _  y* 

ate  improvement  both  in  operating  i per  share  on  the  Class  “B”  shares'  DATED  at  Calgary,  Alberta,  this 
profits  and  in  net  earnings  after  |  of  the  Company  have  been  declared  2nd  day  of  February,  A.D.  1953. 
all  charges  despite,  as  pointed  out  I  for  the  quarter  ending  February  By  Order  of  the  Board, 
by  directors,  the  fact  that  operating '  28.  1953,  payable  on  the  2nd  day  ofi  g  q  mURISON. 

results  ■were  affected  by  continued  shar^oldeis  of;  Secretar.v 

rise  in  costs  of  payroll,  •suPPli^s '  - - — 

and  commodities.  _ _  •  ;transfer  books  will  not  be  closed.  ROBINSON,  LITTLE  Hr 


LOBUW  GROCETERIAS  CO. 
LIMITED 


Canadian  Western  Natural  Gas 
Company  Limited 

DIVIDEND  NOTICE 

NOTICE  is  hereby  given  that  a 

-  quarterly  dividend  of  Twenty  Cents 
(20c)  per  share  on  the  Cumulative 
Redeemable  Preference  Shares  4% 
Series  of  the  par  value  of  $20.00 

leach  of  the  Company  will  be  paid 

-  on  the  2nd  day  of  March,  1953,  to 
,,  lall  shareholders  of  record  at  the 


By  Order  of  the  Board. 

S.  C.  MURISON. 

Secretar.v 


and  commodities. 


Balance  sheet  shows  ctimpany  '"jp  made  in  Canadian 

rrav*  firtcin/»iQl  rbrtcifmn  af  ADH  : _  . 


R.  G.  MEECH, 

Secretary. 


of  year  under  review,  with  net ;  Winnipeg,  Manitoba 

working  capital  showing  a  marked  I  By  Order  of  the  Board.  , 

improvement  and  current  ratio  |  Class  “A”  Shares  —  Dividend  No.  25 

sharply  higher.  Cash  is  shown  up  I  _  NOTICE  IS  HEREBY  GIVEN 

at  $684,140  from  $518,536  at  end  oi !  ^oecreiury.  ^  dividend  of  Twenty-five  (25) 

1951.  while  payables  are  lower  at ! -r-,— nif,  January  27th  19*53.  cents  a  share  has  been  (leclared  on 

$49,750  from  $60,711.  ! - : - - - ^ -  the  Class  “A”  stock  of  the  Com- 

rpiisrsK  rsvir 

2nd,  1953,  of  the  final  instalment  of  Statist.ies.  Lumber  out-  ^^eoruary,  1953. 


ROBINSON,  LITTLE  & 
COMPANY,  LMITED 
Winnipeg,  Manitoba 

Class  “A”  Shares  —  Dividend  No.  25 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty-five  (25) 
cents  a  share  has  been  declared  on 
the  Class  “A”  stock  of  the  Com- 


iinai  insiaimeni  OI  Bureau  of  Statistics.  Lumber  out-  • 

$100,000  outstanding  Serial  Bonds,  put  in  November  totalled  281.5  mil-  By  Order  of  the  Board, 

The  balance  sheet  shows  that  of  an  ijon  fget  as  against  the  Nov.  1951  _  canTFR 

authorized  issue  of  100.000  common  figure  of  294.5  million.  The  11-  HERBE.KT  J.  SADLER, 

shares  of  no  par  value,  there  are! month  total  was  3,074  million  feet  Secretory, 

outstanding  98,387  shares.  I  against  3,236  million.  Winnipeg.  Manitoba, 

- I  Production  in  the  other  provinces  January  29th,  1953. 

B.C  Lumber  Oufnut  j  stood  at  107.3  million  feet  in  Nov-  - - 

m];’  a  •  against  723  million,  while  CANADA  STEAMSHIP  LINES 

■November  Again  Urt  Un  the  ll-month  period,  output  I  ijuiiTEPk 

Output  of  sawn  lumber  and  ties  j  stood  at  2,973  million  feet  against  LIMIltD 

in  British  Columbia  was  lower  in '3,051  million.  ,  a  j-  -j  j  t  . 


LIMITED 


(With  Nesbitt,  Thomson  &  Co.) 

Note:  An  additional  500.000  shs.  offered  simul- 
1/1.  K,  taneousty.  m  US.  via  Dillon.  Read  i  Co. 

7/18  New  Canadian  General  Transit. 

$1,725,000  eq.  4',js/I953-67  . , 

Note:  19.53/57  maturities  offered  at  101  ..384.  to 
yield  40,.  1958/67  maturltiea  at  100,  to  yield 
4.30':',.  Bought  at  98(4. 


102 

3.26 

6/3 

6/17 

46 ',2 

5.38 

— 

99  >A 

4.80 

10/7 

Sept. 

lOO 

) 

5.00 

2/5 

100 

S.00 

9814 

8.07 

15'/, 

19.52  Offer  Company  and  Issue  Prici 

12/2  New  Can.  Pacific.  $35,000,000  conv.  coll.  4s/69  ....  ICO 

(With  A.  E.  Ames  &  Co.) 

3/7  New  Dom.  Tar  &  Chem..  $10,000,000  deb.  5s/67  ...  100 

(With  Greenshields  &  Co.;  W.  C.  Pitfield 
&  Co  ;  Societe  de  Placements) 

1/25  New  Donohue  Brothers.  $3,500, 0()0  1st  4',2S-5s  1952/67  100 

5/1  New  E.  B.  Eddy  Co..  $4,800,000  1st  4145/69  .  100 

6/11  New  Fcdcrateo  Petroleums  500,000  shs .  lO.li 

Note;  SOO.OOO  shs.  offered  simultaneously  in 
U.S.  via  Kidder,  Peabody  &  Co.;  Dominick 
&  Dominick. 

11/19  New  Husky  Oil  &  Refining.  $3,000,000  deb.  5',4s/62  100 
(With  W.  C.  Pitfield  &  Co.) 

1/15  New  Hydro-E!  Pw.  Com.  of  Ont.,  $50,000,000  4b/67  99’.i 

(With  McLeod.  Young.  Weir  &  Co.) 

4/3  New  Hydro-E)  Pw.  Com.  of  Ont.,  $50,000,000  4s/68  99 

(With  McLeod,  Young.  Weir  &  Co.) 

2/19  New  Ind.  Accept.  Coip.  75.0()0  shs.  conv.  5%  pfd.  41 

(With  Gieenshields  &  Co.) 

6/25  New  Ind.  Accept  Corp..  $5,000,000  deb.  5e/70 .  98', j 

(With  (ireensnields  &  Co.) 

11/21  New  Ind.  Accept.  Corp.  173,000  shs.  conv.  5%  pfd.  30 

(With  Greenshields  &  Co.) 

11/24  New  I  Accept.  Corp..  $4,500,000  notes  4-4%s  1954/64  100 

(With  Greenshields  &  Co.) 

Note:  Sold  ririvately. 

30/1  New  Ind.  Accept.  Corp.,  $5,000,000  s.f.  deb.  5s/70  98',4 

(With  GreenshieUIs  &  Co.) 

12/12  New  Ind.  Accept.  Corp..  $5,000,000  s.f.  deb.  5s/71  97 

(With  Greenshields  &  Co.) 

6/30  New  Maritime  Tcl.  &  Tel..  $2,500,000  1st  4’4s/72  ..  100 

(With  W.  C.  Pitfield  &  Co.) 

7/21  New  Maritime  Tci  &  Tel.,  $2,500,000  1st  4',4s/72  ..  100 

(With  W.  C.  Pitficld  &  Co.) 

6/3  New  Massey-Hairis  Co..  $10,000,000  s.f.  deh.  5s/67  99''i 

6/17  New  Ont.  (Prov  (.  $55,000,000  deb.  3’,2s/’42;  4s/72  ... 

Note:  3',4s/62  offered  at  97i,4  to  yield  3.806,; 

4s/72  at  KKi. 

(With  McLeod.  Young,  Weir  &  Co.) 

—  New  Ont.  (Prov).  $o5.000.000  deb.  3'4s/62;  4s/72  ... 

Note:  3',4s/62  offered  at  97', 4  to  yield  3.8063: 

4s/72  at  IOO,  to  yield  4'/,. 

10/7  New  Simpson’s  Ltd.,  $30,000,000  deb.  4%s/73  _  100 


1,000  deb.  4%s/73 


Offer 

Price 

Yield 

r' 

ICO 

4.00 

IOO 

5.00 

100 

100 

10.15 

4.75 

100 

5.50 

99’,4 

4.07 

99 

4.08 

41 

4.95 

9814 

5.10 

30 

5.00 

100 

98 ',4 

5.17 

97 

8.25 

100 

4-50 

100 

4.50 

00 '-I 

5.05 

100 

93.73 

100 

4.75 

4.50 

4.00 

‘•World  Bank”,  $15,000,000  4s/62  . 

{With  Dom.  Sec.  Corp.;  A.  E.  Ames  &  Co.) 


Tlie  financial  TTmes, 

E  V  ry  line  U  warth  reading 


—  A  dividend  of  fifty  cents  per 
share  on’  the  no  par  value  common 
shares  of  Canada  Steamship  Line.s 
.  Limited,  covering  the  six  month.i 
period  ended  Elecember  31,  1953 
J  was  declared,  payable  April  15. 
1953,  to  shareholders  of  record 
March  13,  1953. 

5  Dated  at  Montreal,  this  2nd  day 
of  February,  1953. 

N.  F.  HOWELL. 

’  Secretary. 

DAVIS  LEATHER 

COMPANY  limited 

NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  37’,2C  per  share  has 
been  declared  on  the  outstanding  Class 
A  shares  of  this  Company,  payable 
March  1. 1953,  to  shareholders  of  record 
at  the  close  of  business  on  February 
14,  195,3. 

'  !  By  Order  of  the  Board. 

'  KENNETH  C.  BENNINGTON. 

Secretary 

Newmarket,  Ontario. 

January  28,  1953. 

BARYMIN  COMPANY  LIMITED 

DIVIDEND  No.  13 

NOTICE  IS  HEREBY  GIVEN 
that  an  extra  devidend  of  four  cento 
_  per  share  out  of  1952  earnings  has 
been  declared  by  the  Directors  of 
j  the  Company,  payable  in  Canadian 
funds,  on  March  20,  1953,  to  share¬ 
holders  of  record  at  the  close  of 
business  March  2,  1953, 

By  Order  of  the  Board, 

W.  W.  McBRIEN, 

!j  j  Secretory-Treasurer, 

i  i  January  26,  1953. 


"The  Ffnancial  iTmes 


Higher  Montreal  Financing  Cost  n  n « e.i- 

Due  to  Large  Future  Capital  Needs 

The  recent  successful  financing  It  is  the  City's  declared  intention 
ooeration  of  Montreal  Transporta-  to  finance  these  expenditures  to  the 
tion  Commission  in  New  York— the  extent  possible  out  of  its  General 
$18  million  issue  of  City-guaranteed  Fund.  But  heavy  financing  undoubt¬ 
sinking  fund  debentures  went  to  a  edly  lies  ahead,  if  only  i  i  the  course 
premium— has  brought  into  focus  of  what  may  be  called  ordinary  im- 
once  again  the  credit  standing  and  provement  works,  including  street 
credit  needs  of  Canada’s  metropolis,  widening  to  facilitate  congested 

Montreal  is  still  up  against  the  traffic, 
long  memories  of  investors  who  On  the  horizon  looms  further  the 
remember  the  partial  default  of  necessity  of  establishing  “a  system 
1940.  The  City  is  also  up  against  of  rapid  mass  transportation.”  By 
vast  and  as  yet  undetermined  capi-  next  June.  Montreal  Transportation 
tal  needs  to  make  up  for  decades  Commission  is  to  submit  to  the  Ex- 
of  neglect  in  i^  development.  But  ecutive  Committee  of  the  City  its 
the  City  can  also  boast  of  a  record  definite  plan  and  program  as  the 
of  sober  and  efficient  administration  lesult  of  present  studies  which  “in- 
and  more  particularly  of  brilliant  elude  consideration  of  the  construc- 
debt  management  since  the  early  tion  of  a  subway.”  A  quarter  mil- 
IMO’ies.  lion  dollars  was  spent  last  year  on 

$100  Million  Present  Need  such  things  as  examination  of  sub- 

At  mid-December  1952  City  of  soil  conditions  through  drilling. 

Montreal  had  outstanding  authori-  What  outlay  this  will  eventually  various  oouui-rtmcntau  touu- 

zations  for  $110  million  of  capital  entail  is  still  anybody's  guess.  Says  WM.  F.  MACKLAIER.  Q.C..  who  tries  are  reported  short  of  ster- 
expenditures  which  are  to  be  fi-  Montreal  City  Planner  C.  F.  Cam-  has  has  been  appointed  a  director  ling  and  selling  U.S.  dollars  to 
naheed  overwhelmingly  by  borrow-  peau:  “It  is  no  use  trying  to  cheat  of  National  Trust  Co.  Mr.  Mack-  cover  sterling  committments, 
ed  monev.  Last  tenders  were  asked  ourselves  of  the  fact  that  in  the  laier  is  a  partner  in  the  firm  ■  ,  ,  — 

by  the  City  in  October  1952.  for  long  run  many  hundreds  of  millions  Hugessen,  Macklaier.  Chisholm 

some  $5  million  of  20-year  .serial  of  dollars  will  have  to  be  spent  on  Smith  &  Davis,  barristers  of  Mont- '  RntlTV  NSW  Ncimfi 
sinking  fund  debentures.  The  high-  traffic  improvements  in  the  metro-  rggl  and  a  director  The  Bank  ofj  /  i 

est  bids,  which  were  on  a  cost  politan  region  and  that  money  will  ^0^3  gcotia,  the  Foundation  Co.  ofiC^r  AAr\nfpanl  Turk 
basis  of  roughly  five  per  cent,  were  have  to  be  found  somewhere  for  Canada.  Shawinigan  Chemicals  Ltd.? 'Or  mOnTreai 

rejected  as  unacceptable.  Since  that  purpose.  And  the  longer  we  .  n,,~her  of  other  TanaHiani  — - - 

then  the  City  has  not  approached  w^t.  the  costl^r  it  will  be.”  eorporatiZ  By  a  large  maiority  of  the 

the  domestic  capital  market  al-  The  general  knowledge  that  Mont- - =.  cnoeiai  meetino  I 

though  the  above  by-law  authoriz-  real  will  one  of  these  days  have  present,  a  special  meeting 

ations  lapse  on  April  30  unless  the  to  make  large  demands  on  the  capi-  .i«»  ■■  Montreal  Curb  Market  held 

moneys  arc  borrowed  before  the  tal  market  has  naturally  been  a  fac-  Mauf  M||n'l  Ronil  ISSUfiS  Spring  past  week  approved  the  pro¬ 
end  of  the  fiscal  year.  tor  that  made  investors  cautious  this  iwiwii  1  wviim  change  in  name  of  the  or- 

At  what  cost  could  the  City  bor-  attitude  still  persist  till  they  get  a  ganization  to  Canadian  Stock  Ex¬ 
row  in  New  York?  The  $18  million  picture  not  only  of  the  overall  fi-  BOURGET  SCHOOLS  change.  Approximately  75  per 

Issue  of  Montreal  Transportation  nancing  needs  but  also  of  the  con-  Awarded  to  P.  M.  Cinq-Mars.  Inc.  cent  of  the  membership  was  repre- 
Commission — fully  guaranteed  by  tributlon  these  capital  outlays  will  school  commissioners  for  town-  sented  at  meeting, 

the  City  as  to  capital,  interest  and  rnean  to  future  City  g^wth  and  of  At  a  subsequent  meeting  of  the 

sinking  fund  provisions  -7-  by  means  rising  real  estate  values.  Decades  of  of  W8  000  fifteen  >car  4-4  ,2  management,  decision  was 

of  4Vi  oer  cent  20-year  sinking  fund  sore  neglect  have  to  be  made  up  P  O.  serial  debentures,  price  paid  nhanor 


\ 


U.S.  Dollar  Gains 
To  2  7-16  Discount 

After  a  slow  start  from  last 
Wednesday’s  noon  quotation  of 

96  15/16  the  U.S.  dollar  gathered 
strength  rapidly  in  the  current 
week  to  reach  the  1953  high  of 

97  9/16  by  Wednesday  noon.  The 
swing  of  the  order  of  more  than 
one  half  cent  in  one  week  has 
been  the  wide.st  since  last  Nov¬ 
ember.  No  explanations  were  of¬ 
fered  by  bankers  for  the  sudden 
upsurge  in  demand  for  U.S.  dol¬ 
lars.  It  seems,  however,  to  orig¬ 
inate  from  commercial  sources 
rather  than  from  outward  cap¬ 
ital  movements. 

Sterling  is  rubbing  harder 
against  the  ceiling,  being  only 
1/16  of  one  cent  below  $2.82  U.S. 
A  highly  favorable  balance  of 
payments  report  for  January  — 
gold-dollar  reserves  increased  by 
$132  million  during  the  month, 
bringing  them  to  $1,978,000  — 
could  only  encourage  the  bulls. 
Various  South-American  coun- 


THE  TREND  op  the 
STOCK  MARKET  | 

- By  Analyst' 


Echoes 

from  the 

Bond  Market 


Executir*  Assiitant 


Some  correction  has  come  into  the  market  and  the  unprece-  .1 

,  vv  .u.*.  .  The  traditional  January  flow  of 

dented  penny  stock  volume  has  begun  to  shrink  on  the  Toronto  investment  funds  into  the  bondi 

board.  It  now  becomes  apparent  that  the  bulk  of  the  trading  enthu-  market  seems  to  continue  in  Febru-  i 

siasm  in  certain  groups  of  penny  mines  has  been  based  on  nothing  what  with  a  spell  ; 

issues,  prices  have  strengthened  in  I 
more  than  ‘location.  gjl  sections,  dealers  sheh’es  are  i 

Location  is.  of  course,  very  important  for  any  mining  prospect.  again  l^nks  closed  on  I 

but  the  fact  that  there  is  a  geographic  relationship  between  pro-  qq  Electric  4''4  1977  and  New' 

perties  does  not  at  once  prove  that  there  is  also  a  geological  one.  Brunswick  4'2  1965  are  now  com-i 

We  are  still  of  the  opinion  that  the  penny  stock  boom  that  was  pletely  cleared.  1 

set  off  by  the  New  Brunswick  discoveries  has  been  unwarranted  The  market  ^ 

ready  for  new  financing  ventures 

and  might  just  possibly  have  been  quite  dangerous.  Interprovincial  Pipeiines  still  seem 

One  only  has  to  go  back  to  the  Yellowknife  boom,  which  was 
also  a  Location  boom,  fortified  by  the  fact  which  few  then  realised  eventually  come  may  be  in  the  ^ 

that  too  many  of  the  excellent  drill  hole  results  were  all  achieved  form  of  a  rights  itferirg  to  present. 
within  a  few  feet  of  each  other.  shareholders.  _  The  action  of  the 


Brunswick  4'2  1965  are  now  com¬ 
pletely  cleared. 

The  market  thus  seems  to  be 
ready  for  new  financing  ventures 

Interprovincial  Pipeiines  still  seem 


cent.  However,  it  is  a  two  pay  ^ue  and  the  brilliant  financial  record  of  wprP^snbmitted^  for  ^the  ""^rk  the  occasion  with  officials  of 

giving  the  investor  the  right  to  recent  years  have  laid  a  solid  basis  ®  submitted  for  the  exchanges  in  Canada 

demand  repayment  of  capital  as  „„  which  the  City  can  build  its  amrf  fhe  ii.<;  inuifew  attond  ainne 


demand  repayment  of  capital  as  ^r,  which  the  City  can  build  its 
well  as  payment  of  interest  in  either  future. 

U.S.  or  Canadian  dollars.  This  fea-  - - - - 

lures  raises  effective  cost  to  the  |  1  ,,  ^  ii 

Commission  considerably  to  some-  ^OCKSnUTT  oGlIS 
thing  like  4.8  per  cent  on  the  basis  ... 

of  the  present  U.S.  dollar  discount.  l-ij Icciia 

(Yield  to  the  Canadian  buyer  of  V-OM VcrTI DIC  ISSUG 
the  bond  at  96  is  4.55  per  cent.)  A  new  issue  of  $5,000,000  Cock- 

Toronto  Borrows  Cheaper  jshiitt  Farm  Equipment  S'";,  convert- 


on  wnicn  the  City  can  build  its  _  and  the  U.S.  invited  to  attend  along  | 

“  _  ST.  CLEMENT  SCHOOLS  distinguished  guests. 

/*•  II  it  e*  II  School  Commissioners  for  St.  Reasons  of  the  board  of  manage- 

Cockshutt  OGlIS  Clement.  Quebec  have  sold  an  is-  ment  recommending  the  change  of 

sue  of  $98,000  fifteen-year  4-4 p.c.  name  were  outlined  at  the  special 
C' /Nnv/Arti KIa  leeiiA  .serial  debentures  to  Rene  T.  Leclerc  meeting  which  was  presided  over 
I  Yd  1 1 KJIC  lOdUC*  Inc.,  at  a  price  of  98.81  tor  $79,500  by  Jacques  Forget,  board  chair- 
k  new  issue  of  $5,000,000  Cock-  of  4’s  of  1954-63  and  $18,500  of  4's  man,  by  Herbert  K.  Crabtree,  vicc- 
jshiitt  Farm  Equipment  5'"^  convert-  of  1964-68.  On  this  basis  cost  of  fin-  chairman,  and  James  B.  Weir, 


also  a  Location  boom,  fortified  by  the  fact  which  few  then  realised  will'eventually'^cornr  mav  be  in^he 

that  too  many  of  the  excellent  drill  hole  results  were  all  achieved  form  of  a  rights  ^itferir  B^ank  of  Canada,  whose  appoint- 

within  a  few  feet  of  each  other.  smek  which  jumped  another  .30  "lent  as  executive  assistant  to  the 

Speculative  excesses,  such  as  w'-hen  total  outstanding  capitalisa-  points  to  287  (the  high  was  294)  president  is  announced,  will  c  - 

tion  of  raw  prospect  mines  are  turned  over  within  a  single  session  certainly  indicates  market  e.xpecta-  tinue  as  a.<sustant_gen^ral  manage. 

,  r  ,  .  .  .  .  •  ,  ,  tions  in  that  direction. 

have  not  very  often  resulted  in  a  development  boom  which  subse-  ^  p-nvinciaL  demand  reported  for  the  straight 

quently  would  w^arrant  all  the  excitement.  bonds  —  particularly  in  the  middle-  bonds  of  companies  like  Eddie  Pa- 

em.  j  ji  t-  4  1  j*  term  maturities  of  from  4  to  9  per.  St.  L<awrence  Corporation,  Ca- 

There  are  undoubtedly  substantial  ore  bodies  within  the  area  !!!.  not  faced  ydtn  imme-|nadian  Chemical.^.  Canadian  .Oils, 

covered  by  the  Brunswick  company’s  claims,  but  beyond  the  indi-  diate  financing  demands.  Province  Irving  Oils  While  these  are  more 

cated  bodies,  all  else  is  as  it  must  be,  mere  guesswork.  of  British  Columbia  and  Province  of  cccpt'l  high  coupon  is.sues.  demand 

Saskatchewan  are  held  to  be  pre-|''as  also  noted  for  Imperial  Oil 
There  is  always  sometning  cumulative  about  such  booms;  paring  New  York  offerings.  This j 3  69  which  at  87  bid  offer  a  return 

earlier  this  week  it  spread  over  penny  golds  located  quite  else-  leaves  only  Province  of  Manitoba  inf  4.08  percent,  less  than  ^e  rrmjor* 

wh.ro  .nd  h..los  ™„„oo,lo„  wh.l.vor  with  Iho  Now  Bru». 

wick  development.  _  versification  requirements  of  man|r 

Brokers  are  now  studying,  halfheartedly  to  be  sure,  whether  The  news  of  the  week,  of  nnurse. ; 
a  flop  of  a  large  number  of  these  suddenly  awakened  prospect  3''l^^on\*hs  "^(f 'm(mth***!rnd  ^**mnnthv  besold  at  reasonable  cost  ill 
mines  would  not  have  serious  effects  on  the  availability  of  specu-  maturitie.s.  There  was  unanimity  <50  |‘''’in‘^'jhe  convertibles  a  wide  ma- 

lative  funds  for  developments  which  will  become  later  in  the  year  Ihe  street  that  thev  represent  a  jorjfy  of  issues  were  firmer,  not- 

and  which,  from  the  point  of  view  of  real  value  might  not  be  more  Power  Corporation.  Canadian 

Canada";  RA^Oils^were"  shad^l 

There  are,  as  one  broker  stated  in  Montreal  this  week,  enough  I'l^Tsfi'^iprccnl'for^  [he  6^  mo^th ’i[?n  I  _ _  . 


where  and  having  no  connection  whatever  with  the  New  Bruns¬ 
wick  development. 

Brokers  are  now  studying,  halfheartedly  to  be  sure,  whether 
a  flop  of  a  large  number  of  these  suddenly  awakened  prospect 
mines  would  not  have  serious  effects  on  the  availability  of  specu¬ 
lative  funds  for  developments  which  will  become  later  in  the  year 
and  which,  from  the  point  of  view  of  real  value  might  not  be  more 
justifiable. 


There  are,  as  one  broker  stated  in  Montreal  this  week,  enough  ,  i!;,’,  - 

pf'rcGnt  for  tnP  o  montn  nill  .^.,1  '.m/.i  miMirtn 

black  spots  on  the  horizon  for  stock  markets,  without  enlarging  and  2.2.50  percent  for  the  jng  ?s  .^tm  slow  in 


their  number  by  excessive  speculation.  only  considered  ioo.fMin  "sharer  of  ‘GoldfieVds  "lira- 

The  industrial  lines,  in  Canada  as  well  as  in  New  York,  have  Mines  .are  offered  by  W.  C. 

I  even  the  shrewder  market  oDserv-  .%♦  oi; 

shown  considerable  weakness,  although  that  was  not  emphasized  by  cr.s  by  surprise.  ^  Ascot  shareholderrapproved  the 

heavy  trading  volume.  '  A  lot  of  potential  investors  among, creation  '  of  1..5nn,non  additional 

While  the  trade  outlook,  an  important  item  for  many  Canadian  f’'’cporation  treasurers  simnlv|, scares  and  of  $750,000  convertible 

•  .  .  .  .  T,  -j  ..  1  had  not  envisaged  such  terms.  Some  5  1958  fir-t  mortgage  bonds,  with 

industries,  appears  to  have  improved  as  a  result  of  the  Presidents  j  ruefully  admit  that  they  paid  too,  sinking  fund  provisions  on  a  W 

address  to  Congress,  it  is  too  early  to  say  in  what  specific  instances  high  a  price  (which  goes  for  bank- i cent  basis  per  ton  of  ore  treated, 

the  improvement  will  show  itself.  Tr/.l  But  (ithers  admitted 'Conversion  is  to  be  at  75  cents  per 

.  ...  ""t  bid  at  all  because  share  during  the  fir.st  year,  rising 

It  IS  certainly  not  likely  to  make  an  impression  on  manufac-  they  did  not  see  a  chance  for  the; to  $4  per  share  in  the  fifth  year, 

tured  products  which  are  highly  competitive,  although  the  lumber,  kind  of  price  they  would  have  been  - 

agricultural  products  and  allied  industries  may  do  better. 

/  It  seems  certain  that  there  will  be  his  inaugural  addre.ss  like  Mr.  Gra- 

Squabble  on  Foreign  Policy  more  bids  this  Thursday.  And  street! ham  Towers,  To  combat  price  flue- 


shares  of  Goldfields  Ura- 


However  favorably  these  condi-  iblo  debentures  is  being  offered  ancing  to  municipality  was  4.518  board  member  and  former  chair- 
tions  compare  with  the  last  domes-  by  a  syndicate  consisting'  of  Dom-  p  c.  A  grant  of  $58,745.40  was  giv-  man. 

tic  tender  bids,  there  still  remains  in  ion  Securities  and  Royal  Securi-  en  for  the  loan  by  Provincial  Sec-  ‘  When  this  market  was  organized 
a  vivid  contrast  with  the  cost  at  ties.  The  new  issue  of  debentures  retary.  in  1926.  it  was  a  local  affair,”  Mr. 

which  rival  City  of  Toronto  can  will  be  convertible  up  to  February  Eleven  other  bids  were  submit-  Crabtree  said,  “with  the  majority  of 
finance  at  present  its  subway.  To-  1.  1956  at  $16  2/3  per  share,  there-  ted  for  the  issue.  stocks  traded  representing  only  a 

ronto  sold  last  week  $12  million  of  after  up  to  February  1.  1959  at  $20  -  handful  of  companies  which  could 

30-year  serial  debentures  with  an  per  share  and  thereafter  up  to  ST.  MAURICE  S.C.  not  meet  the  listing  requirements 

average  maturity  of  over  18  years  February  1,  1962  at  $25  per  share  Awarded  by  the  school  commis-  ihe  Montreal  Stock  Exchange, 
at  a  average  cost  of  4.23  per  cent,  and  will  carry  a  sinking  fund  cal-  sioners  for  the  municipality  of  St.  i.  ,  aiff^ront 

What  is  behind  this  difference  in  ciliated  to  retire  65'7,  of  the  issue  Maurice-de-Bois-Filion,  Que..  was  „  I” 

credit  standing  as  between  Canada’s  pr-’or  to  maturity.  an  issue  of  $15,000  twenty-year, 

two  largest  cities?  .  %he  purpo.se  of  the  Lssue  is  to  per  cent  serial  debentures  to  [  wSe  «n1l 

Lingering  memories  of  th^  1940  j,gnj^  ,„ans  and  to  provide  T.  Leclcrc  Inc.  Pr'ce  paid  for 

default  may  be  one  reason,  though  additional  funds  for  further  canital  '^’3®  $97.50  for  $5,000  of  44’s  of.inuuslriM- 

it  is  an  old  story,  indeed,  by  now.  of  1954-63  and  $10,000  of  5’s  of  P”®”  fro™  coast  to  coast. 

Between  May  1940  and  May  1944  ‘  which  basis  cost  of  'T'.  United  States  and  Europe. 

City  of  Montreal  had  defaulted  on  prospectus  *^^1^®  /^^cing ~  commissioners  is  5.215  present  time  over  one-third 


reali.stic.  but  had  caught  some  of  by  W.  C. 

even  the  shrewder  market  observ-  at  85  cents  per  share, 

ers  by  surprise.  Ascot  shareholders  approved  the 

A  lot  of  potential  investors  among, creation  of  1..5nn,non  additional 
the  corporation  treasurers  simolv|  shares  and  of  $750,000  convertible 


address  to  Congress,  it  is  too  early  to  say  in  what  specific  instances 
the  improvement  will  show  itself. 

It  is  certainly  not  likely  to  make  an  impression  on  manufac¬ 
tured  products  which  are  highly  competitive,  although  the  lumber. 

agricultural  products  and  allied  industries  may  do  better. 

/ 

Squabble  on  Foreign  Policy 


The  possibility  of  a  squabble  about  foreign  policies,  the  taking  '  1* ""  controls 

,  ;  ^  .  riment  will  bring  a  growing  num-  but  “on  the  effective  use  of  sound 

on  of  a  somewhat  more  positive  attitude  as  against  the  recent  years  ber  of  buyers  in  the  month.s  to  fiscal  and  monetary  policy.  and 

of  pondering  and  pandering  also  must  be  regarded  as  a  market  come.  The  next  few  weeks  will  bring  j  upon  the  natural  working  of  eco- 

influence  of  no  mean  weight.  ^0^1"  monV  .  c  a- 

I  lion  a  month  and  the  experiment  The  first  and  refunding  operation 

Commodity  mvkcts,  another  important  indicator  also  continue  I  will  be  interesting  to  watch.  But  I  of  the  new  regime  indicates  the 

weak.  In  the  metals  group  copper  is  now  coming  in  for  attention.  |®(’Tc  years  may  pa.ss  before  Ca-i  trend  to  dearer  money.  One  year 


iirtem  bonds  and  on  one  instal-  the  period  from  1946  to  the  end  p,,.  othTlenders  were  sub-  °t  ‘he  member  fii-ms  are  those  with  j  Negotiations  leading  to  heavy  Canadian  sales  at  30c  a  pound  are  c"ompar\"bl’e”To  that  oi'Sor’'""*  i  ‘  arf  r^oTJ^ed'’  wbb 

difr*iL'^tharperiod"'The^Crty  had  *352  sales  increased  by  over  243*“^  "fitted  for  the  loan. _  Montreal *  i  apparently  under  way  in  Washington.  This  is  a  good  price.  On  the  The  nine  -  months  maturing  on  i certificates  of  .same  matur'itv  while 

Soll^-^^^^=^^rsfor  diM^c^^^^  ^.“2^  ^ ^  ^ ==HiS 

SLr^a^lrt  Jast'week^^  w^ch°^  thU  eSS/^rS  Z  ?o"rmTr‘’a[ 


ments  on  its  entire  debt  and  repaici  tails  of  the  company  s  recent  pur-  School  Commissioners  for  dian  Stock  Exchange  is  a  recogni- 

other  serial  maturities  as  they  fell  Machinerr(?C  "’“oicipality  of  Ste.  Catherine,  tion  of  the  prestige  and  position 

due.  In  the  Financial  Reorganization  of  National  Farm  Machinery  Co  during  past  week  was  an  which  this  exchange  now  holds 

of  May  1944  all  the  defaulted  ma-  “^l^rnin®  of  the  comoanv  and  its  ^®®*^e  $31,000  of  4-4 ',4 p.c.  serial  i  both  in  Canada  and  in  financial 

turities  were  paid  off  in  cash  in  Ij,g  t’ygg^  ended  debentures  to  Morgan,  Kempf  and  circles  everywhere.  It  reflects  our 

full  and  the  remaining  outstanding  ■  ub-  ‘diane.s  for  the  year  enijed  j^pbgrtson.  Ltd.,  at  a  price  of  96.07  present  national  stature  and  our 

Po’r‘XrilitrbuTbe,J™''‘btd'  ^  f""  -bl.  In  C.n.d.'.  bconow." 

^inris  that  tirrvp  and  in  fact  ever  ^nd  debenture  interest  and  income  jiO.OOO  of  4 5  of  1964-73.  On  this 
since  the  difficulties  of  1940.  the  wfs*  fo7'"pT"A‘°B?Tt'”nf  SfOCk  Exch  gC 

financial  record  of  the  City  has  396  20  has  been  eiven  hv  Pro  Eveeufrive 

been  not  only  blameless  but  even  a  which  will  be  outstanding  upon  $16,396.20  has  been  gjen  by  Pro-  EleCtS  NCW  ExeCUtlVe 

brilliant  one  These  are  some  of  the  ^^e  completion  of  the  present  v.ncial  Secrctaiy  for  the  loan.,  Vancouver.  —  Frank  E.  Hall, 
facts  recorded  in  the  financing  of  $436,250  for  fhe  d  |  Three  other  tenders  were  submitted  president  of  Hall  Securities  Ltd., 

statement  in  connection  with  the  years  earnings  after  depre- ;  for  the  issue.  was  elected  president  of  Vancouver 

M.T.C.  issue;  ciation.  averaged  $5,905,207  or  over] - Stock  Exchange  at  the  recent  an- 

Montreal’s  net  bonded  debt  has  ?''^;a3  times  the  rnaximum  annual |T_  _  i  Flnnn^AC  nual  meeting, 

been  reduced  b.v  $45.'7  million  in  the  interest  requirements  on  the  debt  lUIUIIILJ  I  lllvJIILCd  Elected  vice-president  was  John 


mose  wno  trade  extensively  in  non-American  outlets  will  undoubt-  ine  i  iiioJ.  maturing  on  November  Canadian  factories  at  last  count 

edly  fear  a  resumption  of  the  debacle  that  hit  the  lead  markets  the  former  at  made  some  .52,000  standard  type- 

nine  nbnnihe  Ln  ^  $8.23,i3  IS  2.2,1  pcr  ccnt;  writcrs  a  year, 

about  nine  months  ago.  On  the  latter,  at  current  market  of - - - — 

•  Then,  Britain  made  lead  trading  free  and  incidentally  threw  99.4.5.  it  is  2.63  percent.  This  diffe-  ■  . . . . 

tremendously  overbought  inventories  on  the  market  at  a  consider-  brabout^whaMtTiah'tSrbe’'‘The  ^ 


able  net  loss  to  the  treasury.  treasury  bill  has  absolute  market-; 

The  resulting  price  drop  still  has  not.'becn  digested,  with  heavy  ability  —  no  case  is  known  where 
nn  in,,i  nn-nn-,n.,  «,nn:nn.  Bank  of  Canada  Has  rcfuscd  to 

effects,  on  lead  company  earnings.  g^,  offered  bill.  Canada  bonds 


period  between  May  1944  and  De-  proposed  to  be  outstanding.  iOi  ^ _ j.  McGraw,  president  of  Continental 

cember  1952.  from  $228  million  to  AT  4.2.4  r.^.  ^OST  Investment  Corjwration  Ltd.;  hon- 

$182  million.  Confirm  STOCk  Solif  a  bid  of  97  123  setting  an  average  °''ary  secretary  is  Norman  J-  Alox- 

Since  the  valuation  of  real  estate  _  _  ,  t  m  ^  h  nt  ioi  nor 'coot  fainoH  fnr^a  andcr.  resident  manager  and  B.C. 

in  the  City  jumped  at  the  same  For  Bolonced  Fund  evnrticLo’^hoarfld'^hv*' Woorf^'^r[?nHv  supervisor  of  James  Richardson  and 

time  from  $1,278  miUion  to  $1,800  in  announcing  declaration  by  di-  ‘/p.  /fj  nnminion  SecuHties  Sons;  and  honorary  treasurer  is 
million,  the  relation  of  net  bonded  rectors  of  Balanced  Mutual  Fund  ^ard  nf  (^Hv”  nf  Ritchie,  director  of  R. 

debt  decreased  from  22.9  per  cent  of  Canada  Ltd.  of  a  dividend  of  3  Tn^nn*,v-  nonrtc^.n  nf  ^uunn  Gelletly  and  Co.  Ltd. 

4yi  19. *5  r»Av.  TTn/iAt.  ihEP,  _ -  -1 _ _ _ 1.  _ Toronto  s  new  issue  of  S12  million  .  ... 


Vancouver.  —  Frank  E.  Hall.  effect.,  on  lead  company  earnings.  j^^y  g^,  offered  bill.  Canada  bonds 

president  of  Hall  Securities  Ltd.,  Generally  speaking,  the  inflationary  dangers  have  disappeared  fluctuate  in  price.  Even  a  -^lieht  i 

was  elected  president  of  Vancouver  from  a  number  of  important  indices,  but  they  have  not  disap-  down-turn  can  fast  wipe  out  the 

Stock  Exchange  at  the  recent  an-  ,  ,  ,,  .  .  ,  j  ,  theoretical  gain  achieved  during  .3, 

nual  meeting.  production.  labour  costs,  etc..  ,hort  hold.  Also,  however  broad' 

Elected  vice-president  was  John  ci-c-  Thi®  i®  bound  to  have  its  effects  on  operating  earnings  which,  the  market  in  short-term  bonds  has 

McGraw,  president  of  Continental  one  would  think,  during  1953,  should  be  under  even  greater  pres-  become  of  late,  the  company  trpa- 

Investment  Corporation  Ltd.;  hon-  .ugn  thev  have  been  for  manv  indusfrie.;  in  1952  a"n‘‘''  ‘u” 

orary  secretary  is  Norman  J.  Alex-  ®*'**^‘^  man  tney  nave  oeen  tor  many  industries  in  1952.  dollars,  or  more,  in  a  hurry  will 

andcr.  resident  manager  and  B.C.  The  market  traders  we  think  are  wise  in  not  swallowing  all  the  every  once  in  a  while  find  that  the 

supervisor  of  James  Richardson  and  talk  about  coming  bull  markets  without  very  careful  mastication  drops  in  the  face  of  the 

Sons;  and  honorary  treasurer  is  ,  ..p  fart.:  oriprin„. 

David  C.  Ritchie,  director  of  R.  experts  consider 

Gelletly  and  Co.  Ltd.  The  rails,  accepted  as  the  leading  index  for  some  time  now,  'pe  established  relation  between 


Elected  vice-president  was  John 
McGraw,  president  of  Continental 
Investment  Corporation  Ltd.;  hon¬ 
orary  secretary  is  Norman  J.  Alex¬ 
ander.  resident  manager  and  B.C. 


dollars,  or  more,  in  a  hurry  will , 
every  once  in  a  while  find  that  the^ 
bid  price  drops  in  the  face  of  the! 
offering.  i 

At  any  rate,  the  experts  consider 
the  established  relation  between  i 
bill  and  bond  yields  as  sound  in 


of  increMed^'^popiSation  ‘muSal  Februarv®^6th  to"  sha°reholdlrs ‘’of  ^  Percent,  30-year  serial  deben-  directors  of  the  exchange  are  have  been  particularly  unsettled  and  while  no  real  reason  has  been  princtple.  In  a  buoyant  ^nd"mark[t 
ocr  capital  deM  dropped' from  $202.6  fecord  Jan^ry  30th  it  is^  stated  LaSrey^  Sir  Stephe^  Sard  W  generally  assumed  that  this  year  will  see  a  reduc-  where  the  buyer  expects  apprecia- 

to  $133.2.  that  .surmlementarv  letters  oatent  ‘^e  highest  of  three  entered  in  re-  lamprey  Sir  Mepnen  L-ennara  loadings  and  in  earnings.  the  _spread  shou  d  narrow,  in 


/ 


to  $I33.‘2.  14  ,  j-i  T  supplementary  letters  patent  ,non"p®to“thP*Cirv^^  reee'nr^reo^^  E. 'Thornson,’ and'P.  A.  Wootten.  t'O"  car  loadings  and  in  earnings. 

steadily.  In  have  been  granted  confirming  sub-  hfds*  recent  request  j^g^  ^  leading  In  Toronto,  only  the  base  metals  and  oils,  and  of  these  two 

]94o-4y  totdl  revenues  from  3ll  division  of  common  shares  of  fund  diqs.  firritrA  nn  tVio  Fvphanofa  for  <  «  .  . 

sources  were  still  only  $74.1  million;  on  basis  of  4  new  shares  of  25-cent  Proceeds  of  the  i5sue  arc  to  be  ^Inv  years.^He^  was  vice  only  selected  issues  maintained  their  position  and  moved 

estimated  at  par  value  stock  for  each  share  of  capital  purposes  of  the  .  president  in  1937.  and  hon-  somewhat  higher.  It  must  be  regarded  as  significant  that  the  high 

SvS  ■S.'rf'J?,',  »r.ry  .,a.,u,e,  1.  _ 

ahead  of  expenditures,  including  holders  of  Balanced  Mutual  Fund  on  the  Yonge  street  subway  •  •  a  weakness  in  well  established  industrial  issues,  both  in 

debt  service  and  debt  retirement,  Canada  Limited  will  be  request-  ^nd  for  rolling  stock.  'The  deben-  Industrial  AcCCptOnCC  Montreal  and  in  Toronto  must  be  taken  as  carrying  considerable 

Substantial  surpluses  were  applied  gd  by  letter  to  return  certificates  tures  will  mature  on  Feb.  2  in  the  ^  ii  Ctorir  weiahf 

to  capital  expenditures  and  addi-  now  held  by  them  in  order  that  new  years  1954  to  1983.  WOIIS  rrererreo  STOCK  weigni. 

tional  loan  retirements.  certificates  may  be  issued  giving  The  successful  .syndneate  includ-  Announcement  is  made  that  di-  Bearish  Influences  Rule 

mentioned  sub-  ed.  in  addition  to  the  managing  r^ectors  of  Industrial  Acceptance  u  ^  safe  fo  say  that  today  the  bearish  influences  outweigh  the 

t.erest  and  debt  retirement  are  even-  division  »  firms,  A.  E.  Ames  &  Co.  Ltd.,  Royal  Corp.  Ltd.,  have  called  for  redemp-  uni.  u  --i  xt  -ai.  .h.  ^ 

ly  and  comfortably  spread  on  a  de-  _  Securities  Corp.  Ltd.,  R.  A.  Daly  tion  on  March  5  the  outstanding  bullish  ones  by  a  considerable  margin.  Neither  the  earnings  sta 

clining  scale  over  the  years  ahead.  jviONTREAL  CURB  LISTINGS  Royal  Bank  of  Canada,  unconverted  shares  of  company’s  ments  yet  to  come  nor  the  outlook  for  continued  industr 

declln.  to  $10.5  nnUllon  to  ISM-M  Im|SrSrB.nk,  fSl.Sbj"  w'larJrfTS!  .fl  N«a  atoald  il  to  overlooked  th.t  m.lt.re  are  developing  In  1 

mVw  Sd  thireXr ^th?Hg?re  Montreal  Curb  Market.  They  are  ^  The  recent  issue  of  $18  inillion  price  of  $42  plus  accrued  dividends  foreign  field  which  can  not  but  weigh  heavily  on  the  psycholo 

$13L0^Se£SlTnter^^^^^^  K^yboycon  Min«  Ud..  with  a  cap-  4%  smkmg^und  bon^  °,^ommfssion  ‘°E‘ach  sh[re“of IhfsTssue"' is  con-  traders-and  a  stronger  influence  than  that  has  not  yet  be 

on  the  CltVa  three  oer  eent  oer.  ““““/nSr,  "tSlSe"  u”  wa.  .oj"  New  -fork  aT  ,  pS  of  veHMe Into  ?io  iharto  o!  co“-  "’“"I'  »»  “‘“a  •»  “a  “""a'a- 

Heavy  Expenditure*  in  Sight  with  a  capitalization  of  3,500,000  no  ?5;52,  reflecting  an  effective  cost  of  nion,  currently  worth  around  $35  - - - 

expLdituifes  ^o^^f  ^uturc‘^^$n0  ticLr “a”bbreviItfons^‘wiir®be^‘^*KB  After  allowing  for  cost  of  ex-  issue  is  lil^ly  to  be  held^  for  re-  Notionol  Canadian  Bank  UpS  Regular  Dividend 

^(Uinn  =iithnri7d.ii  9,  'tnriav  I  and  GRN.  change  conversion,  the  net  cost  in  demption.  The  conversion  privil-  Declaration  by  directors  of  the, dividend  rate  on  stock  to  $ 


a  more  bearish  market  it  might' 
widen. 

In  the  market  for  government 
bonds  the  middle-term.s  showed  i 
particular  strength.  The  longs,  too.  I 
were  firm,  but  the  new  3;’4  1978 
remained  pretty  listlc.ss. 

Strength  in  the  provincial  list, 
brought  the  latest  Ontario  Hydro' 
41*4  1967  back,  to  the  bid  price  of 
100®4.  the  level  they  had  reached 
before  the  additional  $25  million 


bullish  ones  by  a  considerable  margin.  Neither  the  earnings  state-  packet  was  offered  in  December. 


ments  yet  to  come  nor  the  outlook  for  continued  industrial 
GROWTH  warrant  any  expectation  of  a  bullish  equity  market. 

Nor  should  it  be  overlooked  that  matters  are  developing  in  the 
foreign  field  which  can  not  but  weigh  heavily  on  the  psychology 
of  traders— and  a  stronger  influence  than  that  has  not  yet  been 
found,  all  indices  to  the  contrary. 


The  municipal  market  will  see 
a  number  of  interc.sting  tenders  of 
Quebec  Catholic  School  Cornmia- 
sions:  Sherbrooke  -  .8575.060;  Beaii- 
harnols  -  $560,000;  Magog  -  $365,- 
000;  Kenogaml  -  $223,500;  St.  Do¬ 
nat  -  $95,000;  Chicoutimi  -  $60,000. 

Trading  in  corporation  bonds  is 
described  as  picking  up  with  good  I 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEQ  VANCOUVCN 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  END. 


million  are  authorized  as  of  today. !  and  GRN. 


Winnipeg  Electric  Companj 

Common  Shares 


1'  I'Ol.DERS  of  Winnipeg  Electric  Company  common 
shares  now  hare  the  opportunity  to  procure  $36.50 
per  share  in  cash  .  .  .  plus  other  considerations  ...  for 
their  holdings,  and  the  majority  of  shareholders  hare 
accepted  this  offer. 

We  recommend  that  the  minority  shareholders  turn  in 
their  stock  immediately  and  ayail  themaelYca  of  the  terma 
of  thia  offer. 

Subsiaqtial  cash  payments  will  he  received  by  the 
holders  of  these  shares,  and  we  will  be  glad  to  suggest  the 
re-investment  of  these  funds  in  securities  best  suited  to 
each  individual's  requirements. 

Telephone  or  write  for  our  list  of  Investment  SugiesHons, 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MON'TKEAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 

KITCHENER  QUEBEC  SAINT  JOHN,  N.B.  WINNIPEG  CALGART 
EDMONTON  VANCOUVER  VICTORIA 

aasA 


change  conversion,  the  net  cost  in  demption.  The  conversion  privil-  Declaration  by  directors  of  the  .dividend  rate  on  stock  to  $1  a| 

Canadian  funds  will  work  out  at  ege  expires  February  3.  The  re-  National  Canadian  Bank  of  a  quar-  share  from  80  cents  a  share  basis 

around  4.80  per  rent.  The  issue  is  demption  will  leave  as  the  only  ,  ,  cu,- '  which  has  been  in  effect.  I 

payable  both  a.s  to  princioal  and  convertible  preferred  issue  out-  dividend  of  25  cents  a  share  20 

interest  in  either  U.S.  or  Canadian  .standing  the  $30-par  issue  sold  in  on  shares  of  bank,  payable  March  Lents  a  share  were  paid  on  stock,] 
funds  at  holder’s  option.  '  November.  2nd  to  shareholders  of  record  Feb-  j  bringing  total  distributions  for  j 

I  '  ruary  13fh  raises  regular  annual  these  years  to  $1  a  share.  j 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE  j 


w 

McLeod^Youno^Weir  &  Compamy 

IIMITIO 

MMSiRS  OP  TNI  mVISTMENT  DIAIESS'  ASSOCIAHON  OP  CANADA 
DIAIIRS  IN 

GOVERNMINT  AND.  CORPORATION 
SECURITIES 


SO  Kin*  SNmI  Wnt  S7t  H.  iomot  Sttoot  W,tl 

lotomo  M*nt,Ml 

T.lielwiw:  IMptM  4-0141  HAtWw  4141 

ONmm  mf-.  HamiHM,  Oftvwa.  Wtfuii|M|  mp  Nvw  Y,riu 

,  CMrMe#fi4.ntt  In  tuflawP. 


McLeod, Youno, Weir  &  Ratcli  ffe 

MCimRS  Of 

m  TOMHTO  STOCK  UCHANtt  MONTUAl  STOCK  tXCHANIt 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


so  Kinf  SlfMl  Wtit,  T4$4nl4 


UUI. 

Ind. 

Comb. 

Bks. 

Papers 

Velum* 

.lanuary  27  . 

. .  93  .9 

212.2 

172  8 

33.16 

706.97 

10.593,399 

January  28  . 

. .  94.0 

211.6 

172.4 

33.13 

705.72 

12,272.670 

January  29  . 

. .  94  3 

210.9 

172.0 

33.20 

705.39 

13,669,149 

January  30  . 

. .  94.0 

210.1 

171.4 

33.18 

703.34 

14.824,412 

February  2  . 

..  94.1 

208.6 

170.5 

.32.25 

699.57 

16.024,633 

February  3  . 

.  .  93  .8 

208.8 

170..3 

33.25 

697.95 

16,705.410 

Change  for  week 

..  —.01 

—03.4 

—02.3 

4- .14 

—9.02 

t6, 112.011 

1952-53  High  . 

.  .  94  .7 

232.3 

184.0 

33.25 

810.05 

1952-53  Low  .... 

.  83.4 

191.1 

155.2 

2888 

647.66 

RONTO  STOCK  EXCHANGE 
Ind. 

Gold 

R.M. 

W.O. 

Volnm* 

January  27  . 

325.75 

83.25 

183.75 

124.61 

10„i67,000 

January  28  . 

.325.26 

82.82 

183.42 

123.92 

12,264.000 

January  29  . 

.325.79 

82.41 

182.81 

124.77 

10,120.000 

January  30  . 

325.67 

82.91 

182.19 

124.99 

7.147,000 

February  2  . 

.326.22 

83.76 

183.25 

125.37 

7.188,000 

February  3  . 

325.18 

82.93 

183.41 

125.78 

5,415,000 

Change  for  week  . 

—.56 

—  .32 

—  .34 

4-1.17 

1952-53  High  . 

349.50 

95.54 

203.30 

157.56 

1952-53  Low  . 

309.34 

79.62 

166.13 

111.55 

NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High 

Low 

Close 

January  27  . 

.  287.96 

285.75 

286.81 

110.82 

109.21 

110.55 

January  28  . 

.  288.21 

285.87 

287.39 

111.60 

11030 

111.22 

January  29 . 

.  289.12 

286.44 

287.96 

11239 

111.25 

112.06 

January  30  . 

.  290.46 

287.54 

289.77 

112.72 

111.69 

11231 

February  2  . 

.  290.94 

288.00 

290.03 

112.27 

110.94 

111.18 

February  3  . 

.  290.88 

287.90 

290.19 

111.47 

11036 

110.90 

Change  for  week  . 
19M-53  High  . 

.  4-2.92 

-f-2.15 

4-3.38 

4- .65 

4-1.15 

4-35 

.  293.79 

...... 

11233 

1952-53  Low  . 

.  256.35 

82.03 

Hifh 

January  27  .  52.88 

January  28  .  52.46 

January  29  .  52.77 

January  30  .  52.76 

February  2  .  53,22 

February  3  .  53.32 

Change  for  week  .  -i-.AA 

I963-U  Hifh  .  54.62 

1963-52  Ixiw  .  47.53 


UTILITIES 
Low  Close 


Tot.  Volume  London  S.E 

28.830,000  . 

32.470.000  118.8 

32,300,000  19.1 

34.060.000  119.4 

35,950,000  119.8 

37510,000  120.0 

-1-8.680.(100  . 


City  of  Toronto 

An  Outstanding 

Municipal  Credit 


The  new  issue  of  Toronto  4%  debentures, 
the  proceeds  of  which  will  be  used  for 
the  Toronto  Transportation  Commission 
subway  project,  provide  yields  ranging 
from  4.08%  for  the  1964  maturity  to  4.22% 
for  the  1983  maturity. 

A  circular  containing  information  about 
some^  of  the  factors  contributing  to  the 
position  held  by  Toronto  debentures  as 
outstanding  Canadian  municipal  credits 
will  be  forwarded  promptly  on  request. 

The  circular  also  contains  details  of  the 
debentures  which  we  are  offering  as 
principals. 


Wood,  Gundy  &  Company 

■  Limited  — — — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
Losidon,  Eng.  Victoria  Chicago  New  York 


4  THE  FINANCIAL  TIMES,  FEBRUARY  6,  1953. _ 

Canada  Life  Had  Most  SuccessM 
Production  Year  in  Its  History 

-  I 

Marked  gains  in  all  departmentslmillion.  In  reviewing  company's 
of  company's  operations  are  re-|''’''^stment  portfolio,  it  was  stated 
corded  in  annual  report  of  Thei‘^?*.  ^ear.  about  $24 

_  jT-*A  <-•*  -  m«o  mortgage  loans  was  ac- 

Canada  Life  Assurance  Co.  for  1952,cpptert  on  over  3.700  housing  units 
■which,  the  president  pointed  out-located  in  about  2.‘)n  municipalities.  I 
In  his  address  to  the  annual  meet- 'The  total  of  these  loans  is  nearly  1 
Ing.  was  "the  most  successful  pro-  as  great  as  the  company's  entire 
duction  year  in  the  comnany's  long  urban  mortgage  portfolio  eight 
and  distinguished  history."  years  ago.  Over  $6  million  in  bonds' 

New  business  during  the  year;of  91  municipalities  were  purchased! 
totalled  $193,086,000  an  increase  of  j  last  year  to  assist  them  in  financ-i 
over  $17.7  million  over  1951  total  of-ing  local  services  etc.  ' 

$175,361  j(^.  Last  years  total  in-j  earned  interest  rate  of  4.22%' 

and"1l7*So'^^t°innui;"es"’'l^^^  ry^^go 
S”7/taired%T7l^.2^6loo"^  -^linS^^*  a'^n^tin^n'cv^^'l 

previous  year-end  figure.  i 

Keport  points  out  that  the  com-j^J  $17  million,  the  latter  being  up  j 
pany's  sales  of  ordinary  new  life,**  J*",  e)ver  1951.  ( 


I  Covering  The  j 

INSURANCE  FIELD 

Study  Shows  That  Province  of  Quebec  Hod  Mere  Than 
One  Accident  Claim  Last  Year  for  Each  Insured  Motor 
Vehicle  —  Commercial  Vehicle  Record  Bad  With  One 
Claim  for  Every  Two  Insured 

BY  OUR  INSURANCE  EDITOR 

According  to  figures  released  drivers  covered  by  insurance  plus 
during  past  week  by  the  All-  more  than  35,000  automobiles  fire- 
Canada  Insurance  Federation  the  and-theft  claims, 
past  year  saw  an  all-time  record  ,j,  ^ 

established  in  the  number  of  acci-  j,,,.:-- 

dents  reported  .  insured  auto-  oflvlr^four  h^ure^  cars  Zl 

0^^a*’mta/n*f  ’’i^'oo^odd  hisured  ‘"''°*ved  in  an  accident  resulting 
On  a  total  of  in  a  claim.”  he  said.  "In  the  com- 

I  automobiles  tn  province,  numb  r  tnercial  field  it  was  almost  one  out 

1  jPJPvf/^nnntTd^to  5’*  ^very  two  insured  vehicles.  Thei 

hurics  and  deaths  amounted  to  ...  Canadian  average  in  both  classifi- 

'*'*”•  cations  was  less  than  half  of  the! 

Insurance  officials,  studying  pos-  Quepec  claims  rate.”  i 


Prudential  Appointments  I  Year  of  Growth 

For  Onto rio  Loon 

Growth  in  all  departmenta  of 
company's  business  is  shown  In 
financial  statement  of  Ontario  Loan 
and  Debenture  Co,  for  year  1952 ' 
which  reveals  total  assets  up  over 
$1.2  million  from  1951  year -end 
figures  at  $32,817,002  as  compared 
with  $31,612,309  and  mortgages  held 
up  at  $25,581,674  from  $24,245,739. 

Net  earnings  before  taxes  show 
ed  a  marked  improvement  e.t  $570, 
153  as  against  $521,451  while  taxes 
absorbed  $30,000  more  at  $290,000. 

There  was,  Archibald  McPherson 
president,  states  in  directors’  re 
port,  a  greater  demand  for  mort 
gage  money  than  it  was  possible 
to  meet  last  year. 

I  "The  prosperous  conditions  which 
Arthur  A.  Johnstone  William  T.  Green  !  prevailed  throughout  Canada,"  he 

says  "were  reflected  in  excellent 
Two  important  changes  in  the  field  management  organization  repayments  on  existing  mortgages, 

of  The  Prudential  Insurance  Company  of  America  have  been  in  the  usual  year-end  examination 

announced  by  Robert  M.  Green,  vice-president  in  charge  of  Cana-  thg  individual  mortgage  ae- 

dian  operations  of  the  conipany.  Arthur  A.  Johnstone,  C.L.U.,  counts  it  was  surprising  to  see  how 

formerly  assistant  director  of  agencies,  has  been  named  associate  ^ery  few  indeed  were  even  a  month 

director  of  agencies,  and  William-T.  Green,  C.L.U..  has  been  pro-  arrears"  • 

moted  from  the  position  of  district  manager  in  the  Toronto  Dan-  - - li _ - 

forth  District  to  assistant  director  of  agencies.  ' 


Arthur  A.  Johnstone 


William  T.  Green 


insurance  in  Canada  showed  an  in-i  Mortality  experience  was  .some-  '  j  insuranue  muwjims  i''--  vgueoec  claims  rate.  '  i  of  The  Prudential  insurance  company  or  America  nave  been 

crea.se  of  17%  over  1951  compared  i  heavier  than  a  year  ago  but  F.  E.  CASE,  who.se  appointment  as  siblo  rate  changes,  point  out  tna  experience  in  the  property  i  announced  by  Robert  M.  Green,  vice-president  in  charge  of  Cana- 

with  an  e.stimated  industry  averagejlhis  wa.s  a  normal  type  of  fluctua- 1 Supervisor  of  Investments  is  an-  the  percentage  of  accidents  jan^gge  and  public  liability  insur-  dian  operations  of  the  company.  Arthur  A.  Johnstone,  C.L.U., 

of  around  19%.  Similarly.' the  gain i lion  and  did  not  represent  any  re-inounced  by  The  Royal  Bank  of  even  higher  in  the  ance  groups  was  federation  head  formerly  assistant  director  of  agencies,  has  been  named  associate 

in  the  United  States  was  34%  as  versa  1  of  the  long  term  favorable  | Canada,  has  been  with  the  bank's  mercial  vehicles  —  rougniy  »  stated,  typical  of  the  situation  in  director  of  agencies,  and  William-T.  Green,  C.L.U..  has  been  pro- 
corrpared  with  an  industry  esti-'trend.  investment  department  since  1945.  accidents  spread  among  .  Quebec.  In  Class  A-1  of  this  group.  moted  from  the  position  of  district  manager  in  the  Toronto  Dan- 

mate  of  13%.  Life  in.surance  in-  - - - insured  trucks  and  ouse..  covering  cars  driven  for  pleasure.  forth  District  to  assistant  director  of  agencies. 

force  in  Canada  and  the  Unitedly  ,  ■  I  i  •r  vx  I  president  of  All  22  per  cent  of  all  insured  drivers  "  ~~  ~ 

States  increased  during  the  year  by  I  fontin©ntO  Lll©  R©DOrtS  Y©Qr  'Canada  Insurance  Federation.  claim.s.  In  Class  A.  cover-  f  r  aL  n  n  1.  J 

over  11%  which  is  considerably  |Y'  rvCfJUlia  I  CU I  j  which  represents  more  than  200  pleasure  cars  that  are  some-  Y©ar  Of  Furth©r  PrOQr©SS  R©DOrt©d 

better  than  the  results  for  the  life!  Fvnnncirtn  In  All  nir^rfinnc  !  automobile  and  ca.sualty  in-  fjmpg  aerated  by  drivers  under  25  ,  ,  . 

insurance  industry  as  a  whole  in|V-fr  [.ApunSIOn  in  MM  L/ireCTIOna  ..surance  compani^.  advises  tuat  j  ypgrs  of  age,  about  26  per  cent  of :  D  w  Prtiiitnklo  I  ifo  Inciimnria  n 

the  two  countrie.s,  it  was  stated.  ;  _  |  final  figures  for  Canada  have  notjji,g  policies  resulted  in  claims.  The:®/  tpUITQDIC  LITC  1 1  laU  I U I  IV-Cf 

Payments  under  policy  contract.-!  .  »  u  .  1  -  ■  1  j  .u  of  iv,o '  yet  been  compiled  but  "preliminary  |  ^orst  record  of  all  was  on  business  _ 

amounted  to  over  .$28  million  "f  ^  year  of  .su^^stanli^a  progre.^s  is  come  and  the  r™  ,,  In  force  amounted  to  $7,176,978,  bring- 

Th.  „Ut  M  ,1.,  C0».p»n,-,  In-  irp".3  SrS  1?  l"  rjfi™  ."’'"“'.t"'  ,  “i'  ”“‘‘1; I »»  COMMERCE  BRANCH 

«ome  flnilar©  was  7R  cents  iromi^Qjgj  aR-^ets  higher  by  about  $1.9itcrest  earned  bv  the  company  oniA«?aid.  that  during  I  too.  Mr.  Butler  said.  jmark  were  among  the  features  of  Announcement  is  made  by  The 

policyholders  and  the  remainde»*_  j^iUion  at  $26,124,994  as  against  $24.-  its  total  funds  by  .15  of  1%  during  period  there  were  2H, -89  ..•phe  increasingly  large  number  N-^e  annual  report  of  the  Equitable  Canadian  Bank  of  Commerce  of  the 

from  investments.  Almost  84  cents  22,5.802.  Ithe  year  to  4.36%,  I- a  record -m  Canada  involvin_g|  tne  increasin^y  large  Insurance  Co.  of  Cana^  which  opening  of  a  new  branch  at  Dan- 


'Canada  Insurance  Federation,  L^fered  claimAS.  In  Class  A.  cover-  L,  f  r-  ■!  r%  r>  j.  I 

j  which  represents  rnore  than  200  pleasure  cars  that  are  some-  I  Year  or  Further  Proqress  Reported 

fire,  automobile  and  ca.sualty  in- 1  (,n.,pg  Ijy  25 1 

,  surance  compani^.  advises  thatjypg^.^  ^^1  ggg_  about  26  per  cent  of;Dw  Fnilit/rblo  I  irO  I HCI I  mnCP  Co 
;  final  figures  for  Canada  have  notjtbe  policies  resulted  in  claims.  The:®/  CqUITODie  LIT©  inbUrUMte  V-O. 


remainder  miliion'at  $26,124,994  as  against  $21-  its  total  fund.s  by  .15  of  1%  during  j  period  there  were  2H, 289  'increasingly  large  number  the  annual  report  of  the  Equitable 

s.  Almost  84  cents  225.802.  Ithe  year  to  4.36%,  _ of  accident^  hifher  reoairTostS  Life  Insurance  Co.  of  Cana^  which 

r  Policy  reserves  at  end  of  last  year! _ _ _ _  and  more  generous  court  judgments  shows  a  favourable  year  for  com- 

poucynoirters  ana  amounted  to  $22,229,790,  which  !|  in  recognition  of  costlier  medical  P<^riy  it  ell  respects.  New  busine.ss 

invested  for  them :  compared  with  figure  of  $20,594,0181  j,  care  are  bringing  extra  pres.sure  to  was  at  highest  level  in  company's 

utiire  navments.  -t  „f  II  ,,  /I  W  I  bear  on  rates,”  he  said.  history.  Terminations  were  lower 

'  VAIID  I  Ihh  INnIIk  ANi  B  i  "Although  drivers  have  no  con-  than  in  1951.  Incurred  mortality 
>  lUUlV  Lir  U  InJUliflllVli  trol  over  repair  and  medical  cost.s,  was  lower  and  expenses  of  oper- 


of  every  do  lar  of  income  was,  Poliev  reserves  at  end  of  last  year 
either  paid  tn  policyholders  and  amounted  to  $22,229,790,  which 
beneficiaries  nr  invested  for  them :  compared  with  figure  of  $20,594,018 
to  provide  for  future  payments.  at  end  of  preceding  year;  special 
Assets  held  for  the  protection  of  reserves  and  surplus  totalled  $1,- 
policvholders  increased  during  1952  170.442  as  against  $1,082,424. 
by  over  $22  million  and  total  $426  Total  income  of  $4,733,211  com- j 

- - pared  with  1951  figure  of  $4.429.- 1 

M  I  •  3^2.  Taxes  absorbed  $86,346  as  com- 

tSYfhifY  I  w  nine  'pared  with  $81,066. 

M  Ul  llilZI  xJUfllLo  Since  organization,  report  points 

_  _  ,  ■  w  •  i*  company  has  paid  to  its  policy- 

f  owners  $25.5.33,361  made  up  of  $7,- 

QKgQJglil  LilT €  744,320  to  beneficiaries  and  $17.- 

-  789,041  to  living  policyowner.s. 

•  After  deducting  reinsurance,  $472.- 

New  Business  Up  for  Third  JlSl. 68  was  paid  as  death  ciaim.s 
y,  .  -  .  '  under  238  policies  in  1952,  and  $.5,- 

T  e  a  r  in  Succession —  .7,75.50  W'as  paid  on  the  death  of  an 

$  1 43, 1 40,000  in  Force  ^  If  J  denTh ^ 


Succession  Dufy  Problems  Arising 
From  Life  Insurance 

By  Charlie  Pike 


and  more  generous  court  judgments  shows  a  favourable  year  for  com-  forth  Road  and  Birchmount,  Tor- 

in  recognition  of  costlier  medical  Pariy  in  all  respects.  New  busine.ss  9?*^  the  management  of  w. 

I  care  are  bringing  extra  pressure  to  was  at  highest  level  in  company's  “•  /^ery.  formerly  accountant 

]bear  on  rates,”  he  said.  hi.«tory.  Terminations  were  lower  st  City  Man.  loronto. 

i  "Although  drivers  have  no  con-  than  in  1951.  Incurred  mortality  toTi 

trol  over  repair  and  medical  cost.s,  was  lower  and  expenses  of  oper-  cost  an  average  01  tor 

I  they  can  reduce  the  number  of  ation  decreased  despite  the  larger  every  day  a  patient  stayed  in  Can- 

accidents  bv  driving  more  care-  busine.ss.  adian  hospitals  in  19o0.  Six  years 

I  fully,  and  in  doing  .so.  help  to  A.ssets  gained  $1,391,008  and  to-  ^  earlier,  in  1944,  the  cost  was  $4.38. 

I  lower  automobile  insurance  rates.”  tsUcd  $25,274,335  at  end  of  1952. 

The  company  owns  no  foreclosed 

_  ,  *  ,  .  I  property  or  bonds  in  default.  Of  p— 

Building,  the  mortgages  held  more  than  two- 
,  3w  Bay  Street.  Toronto,  by  the  thirds,  69%,  are  under  the  National 
Phoenix  Assurance  Comply  Lim-  Housing  Act.  The  gross  rate  of  in- 
u  *  Canadian  terest  earned  on  ledger  assets  was 

building  has  been  increased  during  the  year  to  5.01%. 

'  Tn V,  t  *v,-  Policy  and  annuity  reserves  in- 


CIVIL  SERVICE 

(Fadcrol) 

AUDIT  EXAMINERS 

’  $3,810 -$4,160 

far  tha  Department  «f 
National  Dafenca  at 
Vancouvar,  Edmonton  and 
Winnipeg. 

Open  to  ret/dentt  of  tfc* 
Provinces  of  B.C.,  Alia., 
Sa$k.  and  Man, 

Details  and  application  forme 
At  Pest  Offices,  National 
Employment  Offices  or  nearest 
Civil  Service  Cemmitsion  Office. 


tin  4  ^  ^  crca.scd  by  $1,136,716  to  $20,170,870. 

I  thirteen  storey  structure  on  the  poiiny  reserves  are  on  a  full  net 
I  .south-west  corner  of  Bay  and  Tern-  rtr  hi.tinncc  m  tn 

neranop  .<;trpptc  rTnrrfnn  F  Pn.-,-v  wvel  3  ,n  basis  for  busine.ss  up  to 


.n  ;  guaranteeing  that  if  at  death  he’ - — — - 7—  ^  i  south-west  corner  of  Bay  and  Tern-  Jp  "i  7-  haRrR  ftr 

- • -  had  not  received  in  annuity  pay-  ."From  time  to  '  time  clients  of  .created  during  the  lifetime  of  the  pgrance  Streets.  Gordon  F.  Perry,  ,0An  fnk  rhK 

Annual  report  of  The  National  ments  a  sum  equal  to  the  purchase  mine  have  asked  me  about  insuring '  individual.  chairman  of  the  Canadian  board  of  ®  °  7 

Tifp  As-iiranpp  Up  nf  Tanaria  fnr  I *he  annuity  the  difference  their  lives  to  take  care  of  the  nrob-  h  would  be  easier,  too.  for  the  I  directors  of  the  Phoenix  stated  the  Z' 

u-  J  '*  .•  'between  the  purchase  price  and  lem  of  succession  duties.  Sometimes  succession  duty  department  if  it  building  would  be  renamed  "Phoe-  minimum  government  re- 

19.52  shows  the  third  consecutive  j  the  annuity  payments  received  they  have  most  of  their  assets  in  ;  knew  that  cash  was  easily  and  read-  nix  House”  and  will  become  the  d^irements. 

yearly  increase  m  volume  of  new  j  would  be  payable  in  a  lump  sum.  their  business.  In  other  cases  theyljiy  available  to  pay  the  succession  Canadian  head  office  for  that  com-  Premium  and  investment  income 

business  issued.  Total  insurance  is- '  S64.00<).49  was  account^  for  by  ac-  have  inve.sted.  for  revenue  Dur-  rfuty  bill.  For  these  and  other  rea-  pany  and  affiliated  companies  in  oo‘^,-cyh^,der,^te^r?^nc%^s^“  by 

.  J  ■  .u  Icidents  under  one-eighth  of  these  poses,  in  real  estate,  etc.  Isons,  recommendations  have  been  the  group.  Now  situated  at  55  Wei-  P°„/,„  „ increased  oy 

sued  by  company  during  the  year ;  contracts.  Under  piolicies  which  had  The  situation  frequently  is  suchi^gjg  jhat  policies  taken  out  for.  lington  Street  West,  the  company  $192,749.  Total  payrnents  to  policy- 

amounted  to  $19,510,000,  with  an  ,  been  less  than  five  years  in  force,  that  forced  sale,  under  unfavorable  g^^j  payable  directly  to  the  Domin-  plans  to  occupy  about  50  percent  holders  and  beneficiaries  in  the 

additional  issue  of  deferred  annu-'^*’®  company  paid  $86,839.79  under  conditions,  would  severely  damage  Succession  Duty  Department,  of  the  space  in  the  puilding  grad-  company's  history  total  $20,603,154. 
Mioc  /«..  contracts  and  the  premiums  re-  or  wreck  an  estate,  nr  the  income  exempt  from  succession  duties  ually  during  the  next  two  years  .After  provision  for  policyholder 

J  ,  r  an  eqji  aieni  value  "r  ^.p^g  .^g.igs.OS.  74%  it  produces.  except  for  their  cash  surrender  with  existing  tenants  continuing  to  dividends,  taxes  and  all  other  ex- 

$880,000.  lot  these  claims  were  due  to  acci-  The  Succession  Duty  people  re-  ygiug  at  the  time  of  the  assured's  occupy  the  balance.  pense.s,  the  surplus  was  increased 

Insurance  in  force  at  the  end  nf  dents  and  acute  illnesses.  quire  cash  within  six  months.  A  life  jpath  i  No  purcha.Ne  price  was  announc-  by  $79..332  to  $1,406,463.  The  in- 

1952  stood  at  .$143,140,000,  plus  de- '  Year  1952  report  states,  .saw  a ;  insurance  policy  could  provide  that  |  ..  .  ,  writing  the  tax'^-  Exten.sive  alteration.s  will  be  vestment  and  contingency  reserve 

ferred  annuities  with  an  equiva-  continued  rise  in  interest  rates  to  j  cash.  Yet  people  hesitate  to  take  J”.  “  7  ,  i-„kpj  j  carried  out  as  the  insurance  com-  was  increased  by  $50,000  and  now 

lent  value  of  .$3.3.50.000.  'higher  levels  with  a  consequent!  out  such  a  policy  when  it  increases  these  suggestions '  occupies  ils  new  Head  Office,  totals  $9.50.000. 

Total  receipts  for  the  vear  am-  decline  in  the  market  price  1  the  estate  and  the  pronortionate  rate  ,  u.  -ptinn  nn'them  '  insurance  company  es-  New  insurance  for  the  year,  in- 

eunted  to  $4  298  565  an  increa.se  of  redeemable  securities.  The  in-  of  taxation.  They  feel.  I  think,  with  •  ,  ^  '  tablished  in  Canada,  Phoenix  As-  eluding  revivals  and  increases  but 

$]46..384  over  1951.  Premium  in-  vestment  ^  company  s  new  net  in-  a  certain  amount  of  justification.  v  •*  ♦*  .surance  has  been  operating  in  excluding  annuitic.s.  was  $11,896.- 

come  was  up  $184,482.  and  inter- i  '  ‘  ‘*'■3*  aj*  ‘S  creating  There  is  a  lot  more  to  this  situa-  country  since  1804  and.  after  245.  The  increa.se  in  insurance  in 

est.  dividends  and  rents  were  up  !  i  A  a«. I  LIm*  an  additional  fax  burden.  however,  than  is  covered  by  its  headquarter.s  located  in 

by  $78,607,  which  was  reflected  in  'MOnarCh  Lit©  nOS  ,  Is  there  a  life  insurance  nohey  p^  question.  If  I  Montreal  for  144  years  the  com-|  ^  casualty  in.surance  companies 

an  increased  interest  rate  of  4..52  >  ,  ^  .  L'”'  owned  an  a.s.set  that  1  prized  and  P^ny  moved  its  head  office  to  T^i- i  Canada. 

over  4.38  in  1951.  Gross  earnings ;  ^Vicl©  1952  GoinS  Succession  Duties  itself.  ^  insurance  Dolicy  would  pro-  1948.  Thei  ^  ^ 

for  the  year  amounted  to  $92,847  of  r  ^  i  ,  ^  C.  McK.  tg^  that  asset  for  the  future  bene-  Pho®"'*  is  the  parent  company  R__„„„pp_„t  is  made  hv  the 

which  $.37..574  was  added  to  thei  A  new  peak  in  years  business,  fit  of  my  family.  I  don't  think  that  of  a  J[oup  of  fiw  comprising  the  Announcement  is  made  b.y  the 


^st.  dividends  and  rents  were  up  ,  i  A I  LIm«. 

by  $78,607,  which  was  reflected  in|/V\OnarCn  LIT©  liaS 
an  increased  interest  rate  of  4.52  ^  . 


«ii  miL'icM  raie  oi  •  c-  •  r\..A*  ownt'u  an  H.V'ei  inai  i  pii4.cu  oiivji*  -  *  - ---  --  --  ---  |  in  L^anaoa. 

over  4.38  in  1951.  Gross  earnings !  ^Vicl©  1952  GoinS  |  Succession  Duties  itself.  ^  insurance  policy  would  pro-l[?"t”  1948.  Thei  ^  ^ 

for  the  year  amounted  to  $92,847  of  r  ^  i  ,  ^  C.  McK.  tect  that  asset  for  the  future  bene- !  Phoenix  is  the  parent  company 

which  $.37..574  was  added  to  thei  A  new  peak  in  years  business  fit  of  my  family.  I  don't  think  that  I  of  a  group  of  fiw  compnsing  the  .jorM?  AmeHrrn  I  if^  of  the  an 

general  .surplu.s.  Total  expenses  |  'i  health.v  gam  .  m  as.surance  ^he  direct  and  simple  answer  to  I  would  hesitate  to  take  out  a  policy  ^oomx-London  Gro^p.  The  other 

were  $1.160..54.5.  which,  excluding ! fore/  ^re  sjmwn  in  annual  re-  ygyp  que.stion  is  no.  Life  insurance,  sufficient,  at  least,  to  cover  the  stic-j^  ^T^urance  ^  rn  L  an  assistant  comotroller’  and  J 

taxes,  represents  a  reduction  ofjPO'"*  of  fj'f’  *^o'iarch  Life  Assur-  jn  all  its  forms.  Is  considered  a  part  session  duties.  What  if  15  per  cent  |P‘  London  Guarantee  ^  Accf-  M  Otterbein  F  L  M I  as  an  exe- 
$18,662  from  1951  expenditures.  lance  Co  for  19.o2.  of  .vour  e.state  just  as  buildings,  to  20  per  cent  of  the  policy  does ,  -  ^"<^0  Guarantee  &  Acci  ^ 

National  Life,  paid  or  set  aside  .^New  life  insurance  placed  with  stocks,  bonds  and  other  assests.  go  for  additional  duties?  Go"  1 1  bent  Co_  Ltd.  The  Union  Marine  cutivea^^^^^ 
for  policyholders  $3  045  172  which'**’*’  company  during  19.52  reached  a  As  far  as  I  know,  the  Dominion  these  clients  of  your  pay  taxes— in-  “.General  Insurance  Co.  Ltd.  and  previously  rMnagerot  company  s 

reprLniran  incrUse  of  $202  792  |"ew  high  of  $34,849,000,  while  busi-  government  and  the  provinces  of  come  taxes-on  the  profils  of  their  I  North  Empire  Fir^  ^ 

The  most  significant  individual  f*"'*’*’  stands  at  $221,-  Ontario  and  Quebec  all  tax  life  businesses?  Does  the  tax  slop  them  The  Phoenix-London  bem,  manager  of  the  planning  dc- 

item  uTs  death  and  dLabmty  bon- *’'"**’■'*  **’®  ^‘Siire  of  insurance  policies  for  their  full  face  trying  to  make  profits?  :  or^ofjhe  largest  groups  of  fire ,  partment. _ 

efits  amounting  to  $809,194.  Re- i  ®  decade  earlier.  value.  These  three  are  the  still  Frequentl.y.  it  is  possible  too.  for 

serves  to  provide  for  future  bene-  existing  succession  duty  tax  bodies  succession  duties  to  be  avoided  by  | 

fits  tn  policyholders  amounted  to  j  Canada.  the  manner  in  which  the  policy  Is 

$24,610,922.  And  as  an  additional  a  reserves  Organizatioas  representing  thei  applied  for  and  in  which  premium  f  ^ 


tax  liie  businesses?  Does  the  tax  stop  them  I  r planning  dc- 

fnii  faro  trvinff  *n  mako  nrofit^**  :  onc  OI  th©  largest  groups  OI  iirc  i  partment. 


Eagle  Star 

Insurance  Company  Limited 

of  London,  England 

The  British  Crown 

Assurance  Corporation  Limited 

of  Glaigow,  Scotland 

British  Northwestern 

Insurance  Company 

• 

Security  National 

Insurance  Company 

a 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  317  Bay  St.,  Toronto 
J.H.  RIDDEL  R.  HOLROYDB 

Manager  for  Canada  Aaalatant  Maaagtr 

BRANCH  OFFICES— Montreal, Winnipeg,  Calgary,  Vanenurar 


$24,610..922.  And  as  an  additional  I”  Organizatioas  representing  the  |  applied  for  and  in  which  premium 

protection  for  policyholders,  div- !  life  insurance  companies  in  Canada  |  payments  are  made.  You  will  notice 

idend  re.serves  of  $273  475  were  i  now  total  $5.047.0OT.  Authorized  j^g^g  taken  up  the  situation  from  that  I  said  avoided — not  evaded. 

EvMIqS'"’'"'  ""  Si''4ds'b57tX''e'’tr$'MI«l,S  !i7>'°OUal”TteE''h'«l’'e’SEd^  However  Ih.l-ssnolher  tooic  and  [ 

and  co„,i„eency  re-  ..perleoee  lor  Ihe  past  ^  Eorora'm^  I  Je’Se''''”"’’'’'  ”  """ ! 

in\esimeni  ano  conungency  re-  vvas  very  favorable.  J.  Elmer  in«iiranrp  nolirv  is  not  an  estate  r  *  ' 

Serves  were  reported  at  $.1,50.000,  woods  nresident  states  in  renort  '"sjJ'^^nce  policy  is  not  an  e.yare  i  - 

tjaid  IIP  capital  at  $250  000  and  een.  j  .u  report,  built  up  during  the  lifetime  of  an  :  „  . 

Era,  .Erp,Ja  a,  "■',E5',„'’v'e'a,7j7i.l?'l.'If dST.'r  1"^“  'V”h‘,"e?a‘h'‘’S„';rlf  £  i  ThrFlZrri’a, 

Se?ra.."’S?  “5  .r,'he‘"yS'  P"lle1S"'.re  "the^’Enlv  '"real  "U".!  1.1..,  H  wor.h  re.dln,. 

Utility  and  other  bonds,  showing  an  the  president  points  out,  “was  the  '  . .  i  -  ■ 

Increase  nf  $.532,541  over  1951.  First  increasing  number  of  insured  pen- 

mortgage  loans  on  real  estate  to-  sions  plans  entrusted  to  the  Mon-  _ _ _ J- 

talled  $13.114.85'7,  exceeding  the  arch  Life  by  companies  in  many  tSBIlK  OT  ^^311303  ^jXoXGlTlGnX 
previous  year  s  figure  by  $685,793  to  !  different  lines  of  busine.ss  and  ini  i 

reflect  recent  company  policy  of  i  all  parts  of  the  country.  These  pri-  _ _ 

investing  about  .50%  nf  its  newivate  plans  are  now  being  co-ordi-  ,  ,  ,  ,  j  .  ,  oo 

funds  in  first  mortgage  loans  on'nated  with  government'  old  age  I  Weekly  bank  statemen  of  the  Bank  of  Canada  as  at  January  28 
residential  property.  I  pensions.”  I  show  total  assets  5,933,054  lower  than  at  the  end  of  previous  week  at 


1952  —  Record  Year 

For  Equitable  Life 

Balance  Sheet,  December  31, 1952 

ASSETS 

Head  Office  Premise* . . . t  25,000.00 

Mortgages  on  Real  Estate . . .  18.830,558.67 

Agreements  for  Sale .  167,032.42 

Loans  on  Policies . 998,459.88 

Ronds  and  Debentures  (Book  Value) .  4,668,808.82 

Stocks  (Book  Value)... .  74,250.06 

Cash  on  Hand  and  in  Banks . . . ,  29,316.64 

Interest  .Accrued .  91,399.3.8 

Premiums  Due  and  Deferred  (Net)..,..... .  389,509.27 

TOTAL  ASSETS . . - . $25,274,335.09 


ijabilitip:s 

PolicT  and  Annuity  Reserves . $20,170,870.00 

Provision  for  Unpaid  and  Unreported  Claims  210,559.00 
Amounts  Left  V  ith  the  Company  at  Interest  1,172,047.00 
Taxes,  Expenses  and  Account*  Due  and 

Accrued .  77,664.75 

Other  Liabilities . 388,036.76 

Staff  Pension  Fund . 314,822.00 

Dividends  Allotted  to  Policyholders.. . .  161,390.00 

Asset  Fluctuation  Reserve . . . 95,327.53 

Investment  and  Contingency  Reserve* .  950,000.00 

CAPITAL  PAID  IN . . 327,155.00 

SURPLUS . 1,406,463.05 

TOTAL  LIABILITIES . ..  $25,274,335109 


Assets  increased  by  $1,391,008  .  .  .  Policy 
Reserves  higher  by  $1,136,716  ...  Payments 
to  Policyholders  and  Beneficiaries  $1,211,378 
. . .  New  Business  increased  to  $11,896,245 
...  Insurance  in  Force  $91,982,948 . . .  Gross 
Interest  earned  5.01  7cr 


I  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  January  28, 
show  total  assets  5.933,054  lower  than  at  the  end  of  previous  week  at 
2,315.025,149.  Investments  are  shown  5,582,692  down  from  previous 
week,  holdings  of  Sterling  and  United  S.  Funds  were  lower  1.472,366, 
while  other  a.ssets  were  1.097,6,53  higher.  Deposits  3.786,009  higher. 
Circulation  was  12.336.831  lower,  while  other  liabilities  wore  4,511,831 
higher. 

In  compari.son  with  corresponding  week  last  year  total  assets  are 
shown  12,465,4.56  lower.  Investments  reveal  an  increase  of  10.771,881. 
Circulation  is  higher  103.306,793  from  same  period  last  year  and  deposits 
are  shown  91,236,764  lower. 

Comparative  figures  are  shown  herewith: 

Jan.  28,  1953  Jan,  14.  'S3  Cmp.  Last  Wk.  Cmp.  l.ast  A’r. 
ASSE'TS—  S  $  •  f 

Gold  Bullion  . . .  .  . 

Silver  Bullion  ...  ... 

Sterling  and  U.S.  Fds.  .  70,914,327  72.,3S4,3I8  -  1.469,991  —  24.434,23.5 

Other  Currencies  .  88,622  90.997  —  2,375  +  23.394 

Total  .  71,002,949  72.475.31.5  —  1,472.366  —  24.410,841 

S'ubsidiary  Coin  .  53.5', 712  509.387  f  ^  24.325  4  134,433 

ADVANCES  TO— 
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Govt,  of  Canada 
INVESTMENTS— 
alFcd.  P  Short  Term. 

blFcd.  Prov.  Sec.' . 

OOther  Securities  .... 


Bank  Premises 


All  other  Assets 
Total  . 

LIABILITIES— 

Capital  Paid  Up 


DEPOSITS— 

a  I  Fed.  Govt . 

biChartered  Banks 
OOther  . 


Liabilities  (other  curr.) 
All  other  Liabilities  . . . . 


70,914,327 

72.,3S4,3I8 

1 .469,991 

—  24.434,235 

86.622 

90.997 

— 

2.375 

+  23.394 

71,002,949 

72.475.315 

— 

1,472.366 

—  24.410,841 

53.>'.712 

509.387 

+ 

24.325 

4  134,453 

I.374.483..331 

l..'«6..514,.3.')6 

12,0.30.97.5 

i  278.789.316 

799,870,374 

793,4 12..39] 

-f 

6,457,983 

—242.768.500 

13.035,518 

13.045.218 

— 

9,700 

—  25.248.9.36 

2,187.389,224 

2.192,971,915 

5,532.691 

i  10.771.881 

•715,000,000 

25,000,000 

5.086.201 

5.086.175 

026 

•1  14.292 

26,013.063 

24,915.410 

_ 

1,097,6.5,3 

i-  1.0.34.758 

2,315.025,149 

2..32n.95S,203 

— 

5,9.33.0.54 

,5,000,000 

.5,000.000 

10,050,367 

10,050,367 

1.479.921.650 

1.492.258.481 

— 

12..33S.831 

—  12,465.4.56 

43,463.427 

.39,566.044 

, 

3.897,383 

—  56,630.587 

613,845.957 

608.512.778 

•r- 

5.333,179 

—  14,596,537 

46,556,125 

52,000.876 

— 

5.444.553 

—  20.009.639 

703,865,509 

700,079,500 

4- 

3.7a6,009 

—  91,236,764 

76,070,904 

77.964.965 

_ 

1,894,051 

—  33,899.799 

40,116,720 

.35,604.889 

-i 

4.511,831 

■f  9,364,314 

2.315.025,149 

2.320.35R.203 

- 

5.933.0,54 

—  12,465.4.56 
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Something  else  that  "mokes  the  men" 

(and  does  even  more  for  him! j 


SATISFACTON 


“Clothes  make  the  man”,  says  the  old  adajte.  But 
today  more  and  more  men  are  learning  that  they  can 
also  enhance  their  standinR  with  certain  people  by 
nwnine  life  insurance.  ^ 

Take  employers,  for  instance.  To  them,  a  man's 
ownership  of  life  insurance  aumtests  that  he  is  fore- 
silthted,  thrifty,  realistic.  Above  all,  it  reflects 
willinitness  to  accept  responsibility — an  attitude  that 
impresses  every  employer. 

In  fact,  anyone  who  learns  that  a  man  owns  life 
insurance  regards  him  with  added  respect.  They 


know  that  it  represents  one  of  the  most  Important 
assets  any  man  can  have. 

Yet  perhaps  the  most  important  effect  of  owning  Ufa 
insurance  is  on  the  policyholder  himself.  It  gives 
him  a  sense  of  achievement.  For  in  no  other  way  can 
he  create  such  a  valuable  estate  for  to  little  in  sa 
short  a  time. 

So  life  insurance  can  do  more  than  provide  flnancial 
security  for  your  family  and  yourself  in  later  years. 
It  also  Influences  people  in  ways  that  help  win  euccesal 


uiTABLE  Life 

iNOWANa  Canada 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.l.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Conodian  Assurance  Corporation 
General  Accident  Building,  Toronto 

A"  F or of  insufurc  ^  p  t  ■  ppi  1 1 


A7  YOUn  SenVICll  a  trained  life  undarwriltr,  rapra* 
tenting  one  of  the  mere  than  50  Canadian,  British  and 
United  States  life  intpranca  cempaniet  in  Canada, 
will  gladly  help  you  plan  for  your  family's  security 
and  your  own  needs  in  later  years.  Rely  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

"IT  IS  GOOD  CmZlNSHin  TO  OWN  Lift  INSUKANCl"  . . 


Outstanding 
Year  Reported 
ByG.-^ife  j 

Notoble  Gains  Shown  in  I 
Business  for  1952  and  I 
Insurance  in  Force  at  End  ^ 
of  Yeor 


What’s  Happening  In 

BRITAIN? 

Decontrol  of  Cereals  ond  Removol  of  Flour  Subsidy 
Points  to  More  Realistic  Policies  on  Subsidies— Saving 
of  £30  Million  Not  the  Only  Advantoge  —  Approach 
of  Budget  Brings  Advice  on  Expenditure  Cuts 

By  ALFRED  W.  GINGELL.  ' 

London  Correspondent  of  The  Financial  Times 


Opens 

Laboratories 

Monsanto  Canada 
dally  opened  during  past  week  Its 
$400,000  research  laboratories 
::  and  pilot  plant  at  Ville  LaSalle  near 

Montreal.  A  reception  and  dedica- 
which  was  attended 
by  the  directors  and  business,  uni- 
versity  and  government  associates 
4  of  company. 

p:::  To  be  named  the  L.  G.  Ryan  Re- 

search  Laboratories  in  honour  of 
Mr.  Leo  G.  Ryan,  the  present  chair- 
I  man  of  Monsanto  Canada’s  board 
of  directors  and  founder  of  the 
Canadian  company,  the  new  build¬ 
ing  will  house  the  latest  in  chem¬ 
ical  research  equipment  instrumen¬ 
tal  in  the  development  of  new  and 
better  chemicals  and  plastics, 
j  The  staff  of  the  new  laboratories 
will  conduct  both  fundamental  re¬ 
search  and  applied  research  in  the 
field  of  industrial  chemistry.  All  ac- 
[tivities  of  the  laboratories  will  be 
I  under  the  direction  of  Dr.  F.  J.  Leg- 
( Donald  McKaguc,  Camera  Portraitist)  er.  Director  of  Research  for  Mon- 

Isa’nto  Canada  Limited,  and  holder 
".  ”“"is  i  J  Doctorate  in  Chemistry  from 


B*A  Appaintment 
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I  D.  B.  Slattery  to  be  special  repre-,  R.  H.  Weston  to  be  assistant  aceoun* 
sentative  department  of  the  superin-  tant  at  Davie  &  Granville.  Vancouver, 
tendent  of  Alberta  branches,  Calgary.  XHE  DOMINION  BANK 


J.  W.  S.  Martin  to  be  an  audit 
officer  department  of  the  superintend¬ 
ent  of  Quebec  branches.  Montreal. 


G.  A.  Beattie  has  been  appointoU 
manager  at  Gorrie,  Ont. 


H.  M.  Hovey  to  be  assistant  man- 1  .1.  S.  Cavaghan  has  been  appointed 

:er  at  Calgary.  i  manager  at  Prince  George,  B.C. 


ager  at  Calgary. 

R.  Burke  to  he  assistant  accountant 
Georgetown,  Ont. 

J.  D.  Simpson  to  be  accountant, 
Montreal. 


manager  at  Prince  George,  B.C. 

D.  K.  Kerslake  to  be  manager  at 
Islington,  Ont. 

H.  H.  Stewart  to  be  manager  at 
West  Toronto  Branch,  Toronto. 


G.  F.  Smith  to  be  assistant  manager  |  C.  D.  Walmslev  to  be  manager  at 
Phillips  Square.  .Montreal.  iSimcoe,  Ont. 

!  M.  E.  Phippen  to  be  accountant,  I  Johnston  has  b^n  appomtgd 

Paris,  Ont.  assistant  manager  at  Fairbank,  Ont. 

I  J.  L.  R,  Ricard  to  be  accountant.  .A.  A.  Kee  to  be  a  credit  officer 
I  and  P.  Martel  to  be  assistant  account-  ,  office.  Toronto.  ... 


1  ant.  Quebec.  Que 


I  R.  Ronco  has  been  appointed  a 


J.'  R.  Izzard  to  be  an  assistant  ac- 1  credit  officer  at  Beaubien  and  Chrla 


Winnipeg — A  year  of  notable  ex-  London  Correspondent  of  The  Financial  Times  ^ 

pension  was  reported  to  policy-  1 

holders  and  shareholders  of  The  ’ 

Co-  London— (By  air  mail)— The  gov-  feeding  stuffs  will  save  £ 30,(X)0,(X)0 

during  past  ernment’s  decision  to  decontrol  cer-  a  year,  but  this  will  not  be  the  only ' 

MOTno-jQol’l®®®,  remove  the  flour  subsidy  advantage.  The  fact  that  farmers! 

totalled  $327,093,322,  greatest  volume  will  bring  a  further  breath  of  cold  will  be  able  to  buy  all  they  need 

in  nistory  of  the  company  and  an  realism  to  the  market  place  and  without  restriction  will  eventually 

increaM  of  more  than  $34  million,  may  be  regarded  as  a  pointer  to  mean  more  bacon  and  eggs.  Animal 

^  going  to  happen  to  the  rest  feeding  stuffs  manufacturers  and 

1851  figure;  while  business  in  force  of  the  food  subsidies  after  the  bud-  corn  merchants  will  be  able  to  back  i 

at  end  of  last  year  showed  a  gain  get.  their  own  judgment.  For  nearly  j 

of  over  $240  million  at  $2,131,653,113  The  move  will  undoubtedly  be  fourteen  years  many  traders  have!  (Donald  McKaguc,  Camera  Portraitist)  ier‘”Directo”r  of  Research  for  Mon- 

$1,891,438,082.  unpopular,  because  human  nature  not  had  a  chance  to  run  their  busi-  ,  Isa’nto  Canada  Limited,  and  holder 

Total  assets  at  end  of  .year  being  what  it  is  there  are  few  who  nesses  for  themselves.  If  control  W.  C.  Harris  j  ,  Doctorate  in  Chemistry  from 

•mounted  to  $446,027,252  and  were  are  prepared  to  face  up  to  the  cold  had  remained  much  longer  natural  ^  ,  Mcftm  University 

up  from  $413,791,937  at  end  of  pre-  facts  of  life.  However,  it  is  a  good  wastage  among  the  older  men  Monsanto  Canada  Limited  a  sub¬ 
ceding  year.  thing  that  we  are  gradually  awak-  would  have  mide  the  training  of  j 

Policyholders  and  beneficiaries  ening  from  our  subsidised  slumber,  new  blood  impossible.  The  govern-  ^  L.  Louis  Mo  has  steadily  increased 

received  over  $38,000,000  during  the  The  cumulative  effect  of  the  gov-  ment  has  acted  only  just  in  time.  otrecto^of  Brazilfan  Tra^c^fon^  Ught  ft^'  volume  of  sales  and  production 

year  in  benefit  payments.  Of  this  eminent  s  moves  towards  freedom  The  removal  of  controls  will  be  “  ^ its  inception  as  a  sales  outlet 

ainount.  considerably  more  than  «  becoining  impressive,  but  the  ollowe.^  by  the  reopening  of  the  Li"Jit^.  Mr  |s.n^^^^ 

half  went  to  living  policyholders  in  present  decision  is  the  biggest  so  Liverpol  gram  futures  market. 

the  form  of  matured  endowments,  far,  for  it  affects  8.000,000  tons  of  Prior  to  the  war  Liverpool  was  o"®  I  Assurance  Comnanv  of  Canada  i  In  1945  Monsanto  Canada  began 

annuity  payrnents.  disability  in-  J,';!,® Canadian  General  Electric  Com-  its  maLfacturing  operations  in  this 
come,  accident  and  health  benefus  or  nearly  half.  ing  centres  in  the  "'orld  with  a  pgj^y  Limited,  and  of  other  Cana-  country  and  since  then  has  steadily 

•nd  dividends.  Beneficiaries  of  Contrcil  over  import  of  cereals  quotation  per  cental  of  IM  lb.  and.^jgj^  companies.  increased  the  volume  and  diversity 

deceased  policyholders  received  from  outside  the  sterling  area  will  a  minimum  contract  of  4,800  cen-  - r. - producU  it  makes  At  the 

over  $10,000,000.  During  the  year,  be  retained,  but  consistent  with  tak.  .u  .  u  •  .  ^  *  u  J  A  present  time,  approximately  75%  of 

dividends  amounting  to  $2,700,000  fbe  need  to  maintain  the  balance  of  It  is  olivious  that,  when  private  Ontario  Hydro  AnnOUnCCS  I  threonmany’s  sales  are  of  Canadian 

were  distributed  to  participating  PayJ«ents.  im^rters  will  be  en-  trading,  is  resumed  the  price  of  ra-lje- rhonoe-over  Dotee  manufaeVe.  Monsanto  Canada  has 

policyholders.  In  addition  to  the  couraged  to  buy  in  the  cheapest  wheat  is  going  to  be  many  times !  COriier  V.nonge  OVer  ma  Montreal,  Oak- 

amount  actually  paid  to  policyhol-  market.  Non  dollar  supplies  there-  what  it  was  in  1939.  For  instance.  Toronto— Reporitng  on  the  gen- 1  fjip  g^^  Vancouver, 

ders  and  beneficiaries  during  1952,  f®*"®  oof  b®  favoured  if  they  *f  fbe  rnarket  is  restarted  on  the  eral  program  of  Ontario  Hydro’s!  opgpipg  of  the  L.  G.  Rvan 

a  further  sum  of  $28,000,000  was  f?  ®f  a  premium  over  those  ob-  old  basis,  the  quotatmn  would  be  changeover  to  60  cycles  in  remain-  gp^ggrej,  Laboratories  is  a  m'ile- 
added  to  policyholders’  reserves  famable  from  l^e  dollar  area.  somewhere  around  £1  a  cental  mg  25-cycle  Toronto  -suburban  I  jp  Monsanto  Canada’s  planned 
which  are  held  to  meet  future  ^f  Present  the  subsidy  on  what  compared  with  the  range  of  3s.  to  areas,  chairman  Robert  H.  Satin-  ®  to  k—n  pace  with  the  de- 

Sfit  payments  National  flour  of  80  per  6s.  pre  war.  Thus  the  minimum  ders  announces  that  earlier  comple-  of  exoanding  Canidian 

Other  rSs  of  the  year’s  oner-  extraction  costs  about  £10,-  contract  might  involve  £5.000.  I  tion  of  projected  changeover  in '  expanding 

•tions  JeflMted  the  marked  growth  OOf-OO®  a  year.  By  itself  the  decon-  have  discussed  the  matter  with  York  Township  will  also  bring  the !  markets^ _ 

of  the  Comnanv  in  recent  years  The  cereals  will  not  increase  some  of  the  leading  pre-war  oper-  benefits  of  new  60-cycle  power  at  m 

total  number  of  nolicvholders  P”®®  ®f  fhe  National  loaf,  but  ators  and  there  was  unanimous  an  earlier  date  to  Forest  Hill  andlYeflf  Of  ExDOIIsion 

reached  ^000  ^e  twolbillion  '^®y  '’'"‘f  fh®  free-  agreement  that  it  would  be  ijlo-  Weston.  ^ . 

mark  for^usfness  fn  force  was  spTsidv  when  "hf  ""r  m fn"ai  Xch  that  U  wouldM°bound  “Operation -Changeover”  in  York  Sterling  TfUStS 

passed.  The  gain  in  business  in  force  ret/'nr  to  fim^^the  number  of  those  wish  Township,  due  to  start  next  April,  ^he  Sterling  Trusts  Corp  in  fin- 

of  $240,000,000  was  the  larges.t  such  wolw^lt^  cTr'^st^^  provoke  ng  to' the  mTrket"'^  now  be  completed  early  in  gJJ;®  f™nt  fot  1952°Thows  net 

toci-ease  in  any  one  year  in  the  A  cargo  of  wheat  which  could  be  January  of  19.54,  approximately  two  pj  $154,364.  slightly  higher 

Company’s  history.  It  to()k  fifty,  jg  nothing  lik^ the  prtoe  of  bS  bought  for  £75.000  in  1939  now  of  a  previously-mdi-  f^an  figures  for  the  previous  year; 

four  years  to  reach  the  first  billion;  to  arouse®political  nassioL  It  was  costs  about  '£275,000.  Capital  re-  schedule  Hydro  standardiza-  this  in  face  of  a  substantial  in- 

only  SIX  tor  the  second.  always  clear,  however  that  at  some '  quirements,  therefore,  are  bound  crews  will  then  move  ‘mme-  crease  in  operating  costs. 

Investment  Income  Gain  time  or  other  the  battle  of  the  sub  to  be  substantial  and  in  these  cir-  into  Forest  Hill,  finisihng  jp  report,  Charles  Bauckham,  j 

Tne  net  rate  of  interest  earned  gi^igg  °®tue  of  the  sub-  g^j^gtgpggg  j^e  larger  operators  chanpover  in  this  municipality  by  president,  states  that  total  assets 

by  the  company  in  1952,  after  de-  g  t^ree  yelrs°  term  of  offtoe  Hk®  Ranks  and  Spillers  are  likely  about  the  first  of  April  1954,  and  pp^  stand  at  $16,250,000,  an  increase 

still  l®ft  to  them  the  governS  to  do  most  of  the  business.  I  hope.  g°‘ng  on  to  carry  out  the  switch  ^pj  $252,000  over  the  previous  year, 
m  i  bas  chosen  as  g™od  a  tir^ras^nv  however,  that  some  of  the  smaller  m  W®ston  approximately  a  one- 1  During  the  year,  $50,000  was  trans- 

in  1951.  This  increase  in  the  inter-  unpopularity  can  be  lived  concern-  will  get  sufficient  support  u  ^  i  v,  iferred  from  profit  and  loss  account: 

produced,  an  additional  Pu^^  ean  be  lived  If  the  precedent  While  overall  schedules  have  as  jo  the  reserve  fund  which  now; 

$800,000  m  interest  income.  Mortal-  j.  ,.  of  the  free  cotton  deals  are  any-  >'®t  t®  be  laid  down  for  the  city; stands  at  $350,000. 

ity  experience  among  the  Comp-  of  Toronto  itself,  Mr.  Saunders:  Higher  levels  were  also  reached 

•ny’s  policyholders  was  favorable.  One  aspect  of  the  proposals  is  sibility  this  may  happen.  I  have,  stated,  a  tentative  plan  sets  theifpr  savings  deposits  and  holdings 

Operating  costs,  on  a  unit  basis,  de-  that  the  housewife  will  have  the  indeed,  been  assured  by  one  of  our  ®nd  of  1954  or  early  in  1955  as  the  pf  guaranteed  trust  certificates  by 
dined.  chonre  of  buying  a  whiter  and  un-  leading  bankers  that  the  smaller  “^^te  for  launching  of  the  general  the  public;  estates,  trusts  and  agen- 

The  Company’s  total  income  from  subsidized  loaf  at  a  few  coppers  operators  are  to  get  every  assis-  city  changeover.  cies  under  administration;  and  in¬ 
premiums,  investments,  and  other  above  what  she  is  paying  now.  Of  tance  Noting  enquiries  concerning  stan-  vestments  in  mortgage  loans  and 

sources  was  $82,900,000,  an  increase  course,  politicians  will  rush  in  and  ’  •>  .j.  •>  dardization  in  Leaside,  Mr.  Saun-  municipal  and  corporation  bonds, 

of  11%  over  last  year.  Insurance  and  cornplain  that  the  dice  will  be  This  is  the  season  of  the  year  ders  said  that  since  this  munici-  a  strong  liquid  position  was  main- 

annuity  premiums  income  amount-  weighed  against  the  poor  who  when  some  of  our  influential  bodies  pality  is  served  by  the  Toronto  jtained,  with  holdings  of  cash  and 
ed  to  $59,000, (X)0  or  $7,000,000  more  would  also  wish  to  obtain  a  loaf  of  tell  the  chancellor  how  he  should  Hydro-Electric  System,  it  would  be  i  government  and  corporation  bonds 
than  in  1951.  better  quality.  But  to  this  observer,  proceed  on  budget  day.  Much  of  included  in  city  changeover  sched- !  exceeding  total  savings  deposits  by 

H.  W.  Manning,  vice-president  me  remedy  will  be  simple.  It  is  the  advice  is  good  and  should  be  ules-  the  public. 

and  managing  director,  called  at- |  largely  a  question  of  reallocation  of  taken  to  heart.  Bank  chairman,  -  Deposits  in  savings  accounts  with 

tention  to  the  rapid  growth  of  ;  expenditure.  The  choice  in  most  for  instance,  point  to  the  fact  that  TORONTO  IRON  WORKS  the  Sterling  Trusts  Corporation  ex¬ 
company’s  group  opeiations.  i^kirin^  casw  would  appear  to  be  a  whiter  while  the  private  sector  of  the  eco-  Toronto  Iron  Works  Ltd.  advises  ceeded  $2,000,0(X)  for  the  first  time, 
the  year,  group  business  in  force  or  a  few  less  cigarettes,  nomy  has  had  to  tighten  its  belt  that  an  option  outstanding  on  5,000  reaching  a  toUl  of  $2,011,000.  Hold- 

passed  the  half-billion  mark  and  whether  the  chancellor,  however,  pgjt  year  has  seen  no  check  shares  at  $13.75  a  share  to  an  execu-  ings  of  Guaranteed  Trust  Certi- 
reached  $579,000,000  at  the  end  of  would  approve  of  this  suggestion  is  m  government  spending  which  we  tive  officer  of  the  company,  has  ficates  increased  by  more  than 

the  year.  The  Great-West  Life  ad-  soother  maater.  must  have  if  taxation  is  to  be  re-  been  cancelled,  leaving  a  balance  of!$86.000  to  $4,601,000. 

ministers  the  welfare  plans  of  more  The  jettisoning  of  the  subsidy  on :  duced.  5.000  shares  still  under  option  toL  Estates,  trusts  and  agencies  under 

than  1,700  companies  through  which  ~  I  jt  is,  however,  disappointing  that  December  7,  1953.  1  administration  by  the  Corporation 

protection  is  provided  for  more  than  during  the  year  amounted  to  $121,-  some  of  those  who  advocate  a  cut  - - — 

275,000  people  in  Canada  and  the  000,000,  which  is  the  best  yearly  i  in  government  expenditure  omit  ' 

United  States.  New  group  business  total  in  the  company’s  history.  to  sav  what  should  be  cut.  The 

“  Federation  of  British  Industries  and  !•  ,  J _ 

the  National  Union  of  Manufactur-  OUSIUCSS  IHClCX  I 

ers  issued  a  statement  in  w'hich  it 
was  said  that  “a  permanent  increase 
in  overall  production  and  exports  — — — 

will  not  be  achieved  until  taxation  nR«  ^®a^  Change 

*  f  hfntt'’H^'th'?^^^rinv^  book '^^howe^e^  Debits-U  months  .  112,790,000,000  102,050,000,000  +  10.5 

1  blotted  their  copy  book,  however,  chartered  Banks— Nov.  30th— 

M  ,  Bi  when  they  went  on  to  say  that  ‘‘it  Demand  Deposits  .  .3.242,093,000  2,962,710.000  +  9.4 

HM—  .  Wi  -1 —  ^  _  is  not  for  industry  to  indicate  where  Savings  Deposits  .  4.«4,4M.^  T  q  S 

rW  •  the  cuts  should  be  made,  it  can  .  Tnenranro  .qaisc _ R  rrnntha  .  8.50  100  000  782.900.000  9.6 


cour.tant.  Toronto. 

A.  A.  Martin  to  be  assistant  account¬ 
ant  Queen  &  Bathurst,  Toronto. 

G.  M.  G.  Shafley  to  be  an  assistant 
accountant,  Walkerville.  Ont. 
j  BANK  OF  NOVA  .SCOTIA 

A.  C.  Blair  to  be  manager  at  Burin, 
i  Nfid. 


tophe  Colomb  streets,  Montreal. 

G.  E.  Smith  to  be  manager's  secre¬ 
tary  at  'Toronto. 

F.  D.  Blakely  to  be  accountant  at 
Wingham,  Ont. 

W.  A.  Caroline  to  be  accountant 
at  City  Hall  Branch.  Toronto. 

Peter  H.  Cooper  to  be  accountant 
at  Yonge  and  Gerrard  Streets,  To- 


lUnited  States.  New  group  business '  total  in  the  company’s  history. 


Canadian  Business  Index 


has  been  materially  reduced.”  They 

J  Kni.roT.o-  Bank  Debits— 11  months  . 

blotted  their  copy  book,  however,  chartered  Banks— Nov.  30th— 

when  they  went  on  to  say  that  “it  Demand  Deposits  . 

is  not  for  industry  to  indicate  where  Savings  Deposits  . 

the  cuts  should  be  made;  it  can  i^ii'e"in"suran%e*  Sales-6  ironths 
speak  with  authority  only  on  the  dominion  finance 


1952  1951  Change 

a  a  « 

112.790,000,000  102,050.000,000  +  10.5 


J.  H.  Yocom 

The  British  American  Oil  Com-  . 
pany  Limited  announces  the; 
appointment  of  Mr.  John  H.  Yocom 
as  Manager  of  its  Public  Relations 
Department. 

Mr.  Yocom  is  an  honor  graduate! 
of  the  University  of  Toronto  and  is 
well  known  in  the  Canadian  pub-j 
lishing  field.  For  the  past  fouri 
years  he  had  been  Managing  Ekiitor! 
of  “Saturday ‘Night”  magazine.  , 

at  the  end  of  the  year  amounted  ■ 
to  $8,187,000,  an  increase  over  1951. 
Assets  in  the  Guaranteed  Trust  sec¬ 
tion  totalled  $6,656,000,  some  $156,- 
000  higher  than  last  year.  Govern¬ 
ment  corporation  taxes  were  $5.3,- 
978,  an  increase  of  $7,700. 

CAN.  RESINS  APPOINTMENT 

Stanley  F.  Brenegan  has  been 
appointed  assistant  advertising 
manager  of  Canadian  Resins  and 
Chemicals  Ltd.  effective  Febru¬ 
ary  1. 

Mr.  Brenegan  joined  company’s 
advertising  department  in  19M  and 
has  since  been  actively  engaged  in 
the  national  promotion  of  Vinylite 
plastics.  He  will  continue  to  oper¬ 
ate  from  Canadian  Resins’  head 
office  in  Montreal.  | 

Become  a  Regular  Reader  of , 
The  Financial  Times  w'here  EVERY  ' 
line  is  worth  reading. 


Bank  Staff  Changes 


ROY.AL  BANK  OF  CANADA  ! 

E.  O.  Lacroix  has  been  appointed  , 
manager,  Shawinigan  Falls,  Que. 

C.  P.  Delaney  to  be  manager, 
Stephenville.  Nfld. 

C.  E.  Beck  to  be  assistant  manager, 
Maracaibo,  Venezuela. 

E.  R.  Taschereau  to  be  accountant. 
Thetford  Mines.  Que. 

F.  H  Mustard  to  be  accountant. 
Toronto,  Queensway  and  Rosemeade, 
Ont. 

J.  R.  M.  Jobin  to  be  accountant. 
Winnipeg.  Main  and  Mountain. 

J.  M.  Bedard  to  be  accountant,  Sher¬ 
brooke,  Upper  Town.  Que 
J.  F.  A.  Brown  to  be  accountant, 
St.  Laurent  (Montreal). 

N.  M.  Miller  to  be  accountant, 
Camrose,  Alta. 

J.  V.  Desormeaux  to  be  accountant. 
Montreal.  St.  Lawrence  and  Guizot. 

J.  J.  M.  Bros-cau  to  be  accountant. 
Montreal,  St  Catherine  and  Jeanne 
d'Arc. 

G.  C.  Tibbatts  to  be  accountant. 
Winnipeg.  St.  James. 

J.  P.  Giguere  to  be  accountant. 
Montreal.  Papineau  avenue. 

R.  N.  B.  MacDonald  to  be  account¬ 
ant  Grande  Prairie,  Alta. 

A  R.  Nichols  to  be  accountant.  Fort 
Saskatchewan,  Alta. 

CAN.  BANK  OF  tOM.MERCE 
P.  Hunkin  to  be  an  inspector,  and 
G.  M  Parr  to  be  an  audit  officer  at 
Head  Office.  Toronto. 


I  E.  G.  Tavlor  to  be  manager  at  Wind-  I  ronto. 

sor.  Ont.  F.  Douesnard  to  be  accountant  at 

W.  A.  Wishart  to  be  acting  manager  Beaubien  and  Christoph*  Colomb 
at  Catalina,  .Nfld.  ,  Streets.  Montreal. 

C.  E.  Hancock  to  be  accountant  at!  H.  M.  Johnston  to  be  accountant 

Pembroke,  Ont.  ;  at  Fort  William,  Ont. 

G.  H.  Moyse  to  be  accountant  at  D.  G.  Loucks  to  be  accountant  at 

Nipawin.  Sask.  I  Simeoe.  Ont. 

I  .1.  W.  Strang  to  be  accountant  at,  Robert  R.  Thompson  to  be  account- 

Ottawa  South,  Ont.  j  ant  at  Port  Arthur.  Ont. 

C.  L.  Coolcn  to  be  an  a.ssistantj  R  A  Williams  to  be  accountant 

accountant  at  Regina.  Pask,  'at  St  Boniface,  Man.  _ 


CONTRACTOR 
HIRES  HELP 

on  investmeot  problems! 


^SRkjL 


“How  many'  thinj;s  can  one  man  look  after?  I  used 
to  worry'  about  investments  and  all  their  complicated 

details  when  I  should  have  been  concentrating 
on  some  important  construction  project. 

'Finally',  my'  own  business  gave  me  an  idea. 

I  realized  that  I  had  to  hire  competent  people  to  get 
a  job  done.  So,  why  shouldn't  I  hire  an  expert 
to  look  after  my  outside  financial  interests? 

A  friend  suggested  the  Montreal  Trust.  That  company 
has  taken  over  my  invc.stmcnt  probleras.  Now'  I'm  free 
to  give  all  my  attention  to  my  contracting  business.” 

"A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS" 

Inquiries  cost  you  nothing  and  may  prove  profitable  in  many  ways. 
Capital,  Reserves  and  Surplus  intftccss  of  $8,000,000. 

MONTREAL  TRUST 

Company 

Head  Office:  511  PLACE  D'ARMES,  MONTREAL 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIII 


.3.242,093,000 

4.824,488.000 

3.188,098,000 

858.100.000 


2,962,710.000 

4,611.523.000 

2,901,066,000 

782.900.000 


effect  of  the  failure  to  make  them.’’  p.^enuo-g  months  . 

Now.  recently,  one  of  our  chief  Total  E.xpenditures  . . 

competitors,  Japan,  lopped  £100.-  Surplus  . 

000,000  off  her  budget  and  this  business  condi'iions— d.b.s. 
should  have  been  a  sufficient  General  Economic  Situation- 

pointer  to  the  size  of  the  tax  cuts  index  of  Industrial  Produrtio 
needed  by  our  industry.  It  should  Sept .  iyZ'3-3i,  cqt 


Index  of  Industrial  Production- 

Sept.  iy3'3-3l,  equals  100 


-■ -  --  N-. 


have  been  emphasised  that  a  large  Production  and  General  Business 
part  of  the  £2,000,000,000  which  Mineral  Production— 

was  spent  last  year  on  the  social  Soatio  .m"imhs'  .°t"o“s 

services  is  included  in  the  cost  of  cement— lO  months  .  Bbls. 

our  exports.  Asbestos — 10  months  .  Tons 

Attention  could  have  been  drawn  Manufacturing  Production— 
to  the  need  for  an  investigation  into  sept.  .  .  i9J5-Cy  equals  lOO 

the  administration  of  government  FiouV--4  months  (ai  .  .  Bbls. 

departments.  In  the  Ministry  of  father  Boots  Shoes-9  mons  Prs. 
aT:_  J  TT.-  1.  •  A  Newsor'iit — 12  mouths  .  ..  Tons 

Agriculture  and  Fisheries  for  every  Wood  pulp — 12  months . Tons 

person  employed  in  1935-36  there  Fine  Paper — 11  months  ...  Tons 

are  eight  employed  now.  In  the  Steel  ingot— in  rnorths  .  .Sh.  Tons 

Admiralty,  'War  Office,  Air  Minis-  Po®wi?"pr7dicUo°n-u  months?- 
try  and  Ministry  of  Supply  for  Auto  Sales— n  months  i 

every  one  employed  in  1935  there  Sait;s-io  mono 

were  fjyc  employed  last  year,  while  Seined  Pet?oleum-3  mos.  ‘ 
in  Civil  Service  Administration  as  Manufacturing  Inventories  —  5 

a  whole  there  were  663,000  persons  Construction  Contracts  7  mor 


.3,085,253.009 

2,821,154,000 

264.099,000 


3,692..327 

14,087,122 

15,865.689 

781.581 


223  0 
8,548,884 
27,334,335 
5,687,051 
8,799,284 
163,504 
2,103,151 
2,223,843 


2,804,254,000  +  10.0 

2,172,827,000  -h  39.8 

631,427,000  —  53.2 


3,639,719  -f  1.5 

14,810.210  —  4.9 

14,928,57.3  +  6.3 

819,899  —  4.7 


214.1  -f  42| 

7,369,433  +  16  0  I 

25,630,771  -i-  6.6 ! 

5.516.279  —  3  1  I 

9,122,229  —  3.5 ' 

186,520  —  12.4 

2,963,741  4-  4.7 

2,103,692  +  5.5, 


Almost  60%  of  ell  Canada 
lif«  benafit  payments  in 
1952  was  paid  to  policy¬ 
holders  who  lived  to  enjoy 
the  advantages  of  well 
planned  insuronce. 


Power  production — 11  months  H.P.  56,250,474,000  52,307,718,000  -f  7.; 


Whether  you  want  to  invest 
$300  or  $30,000,  Investors 
.Mutual  gives  you  a  golden  op¬ 
portunity  to  shore  in  Canada's 
prosperity. 

It's  so  easy!  Your  single 
investment  in  Investors  Mutual 
— Canada's  fostest  -  growing 
Mutual  fund— gives  you  port 
ownership  of  more  than  100 
of  Canada's  finest  securities. 

You  receive  quarterly  divi¬ 
dends — which  may,  if  you 
wish,  be  automatically  rein¬ 
vested  Qt  no  cost  —  and  you 
hove  the  opportunity  of  mak¬ 
ing  substantial  capital  gains. 
lnvestor$  Mutual  holdings  ore 
-under  *  the  continuous  super¬ 
vision  of  expert  monogement.j 

For  income  and  peoCe-of- 
mind,  put  your  savings  to  work 
in  Investors  Mutual,  and  get 
your  full  shore  of  Canada's 
prosperity.  See  your  nearest 
Investors  Syndicate  represent¬ 
ative  today. 


example  of  the  rising  costs  of  social  U-S.  Balance  . 

services  from  his  own  experience  Balance  . 

It  is  a  warning  that  might  be  heed-  DOMESTIC  TRADE— D.B.S. 
ed  by  anvone  advocating  State  Chain  Store  Sales 

‘he  R^e?atr?a?el"‘°^r iJ  S:o°n"t‘h"f 

writer  did  a  small  amount  of  voKin-  Farm  Income .  12  months 

tary  work  for  his  local  hospital.  In  Wholesale  Sales— Nov.  ’.3.i-','9  equal  100 
those  days  it  was  staffed  by  a  secre-  Carloadmgs  .  v/eek  Jan.  21 


try  and  Ministry  of  Supply  for  Auto  S.iles— n  months  Units  377,018  385,841  -4  3.0 

every  one  emoloved  in  1935  there  Paint,  Varnish  Sales — 10  months  $  89,461,327  84,313,679  4-  6.1  ; 

emnWoa  tolv  Crude  Oil— 9  months  .  Bbls.  43,679,762  34,811,570  4-  25.5 

five  employed  last  year,  while  Refined  Petroleum— 3  mos.  Bbls.  28,527,000  24,015,000  4-  18  8 

m  Civil  Service  Administration  as  Manufacturing  Inventories  —  Nov,  .3.421,300,000  3,520,300,000  —  2.8 

a  whole  there  were  663,000  persons  Construction  Contracts  7  months  1,044,176,300  1.505,128,700  —  30.6 

employed  in  1952  as  against  302,000  FOREIGN  trade — 

in  1936.  This  is  what  is  known  as  Total  Exports  .  10  months  .3,553,500,000  .3,193.900,000  4-  11.2 

nlanned  Henlnvment  nf  Total  Imports  .  10  months  3,321,900,000  3,486,100,000  —  4.7 

pmned  deployment  of  manpowe-.  Total  Trade  .  10  months  6,880,400,000  6,680,000,000  4-  3.0 

This  observer  can  give  a  further  Total  Balance  . 10  months  4-236,600,000  —292,300,000  . 

‘  ■  U.S.  Balance  .  10  months  —536,300,000  —457,200,000  4-  17.3 


During  1952,  44,182  new 
policies  were  arranged 
with  Canada  Lif#  as  com¬ 
pared  with  1 8,047  in  1 942. 
This  reflection  of  con¬ 
fidence  in  Canada  Life  re¬ 
presents  on  increase  of 
over  144%  in  the  post 
ten  years. 


N/  S 1 


More  than  40%  of  in- 
suronct  btnafitt  paid  by 
Canada  lift  in  1952  want 
to  beneficiaries  of  policy¬ 
holders  who  hod  safe- 
guarded  their  famtitet 
with  a  planned  insurance 
program. 


1942 


10  months 
'.  1  month-s 


904,774,000 

834,425,060 


11  months  10,119,745,000 

12  months  2,787,800.000 


tary  and  about  half  a  dozen  clerks,  prices— D.b.s 

Recently  one  ward  was  closed  down  Wholesale  Prices  Dec  ’35-39  equal  lOO 
to  make  room  for  administrative  of  Living  Dec.  '35-39  equallOO 

staffs.  It  is 'Ihis  sort  of  thing  that  .’3?i9  equal  IM 

must  eventually  kill  the  social  ser-  ‘"“  do"  cun^'^tofa  1°®'^'. 

GRAIN  STATISTICS— Bushels— D.B.S. 

411  tViot  T  t  ‘Wheat  in  Store,  Jan.  15th  (bushels)  .. 

presents  a  someww”’  rourse  eMPLOYMENT-D.B.S  - -Dec.  Ist- 
presents  somewhat  one-sided  General  Index  . . 

J”  must  be  said  railways  earnings 


4-143,700,000  4-132.1 

805,353.000  4-  12.4 

753,107,000  -:-  5.9 

9.439,327,000  4-  7.2 

2,825,500.000  —  1 .3 

364.4  —  0.5 1 

76,770  —  4.4  ! 


284.6  —  15.2 

118.1  —  2.0 

177.3  —  5.0 

112.0  4-  5.4 

216,024  —  7.3 


228,792,000  -f  13.0 


The  1952  record  of  confidence  In- 

^Canada  Life 


1»6.5  4-  3.0 


Monaged  and  Distributed 
by  Investors  Syndicote 
.  t  of  Canada  Ltd. 
Rapresentatives  from 
coost-to-coost 


Mutual 


"aoOfflCI-lllllliMKG 

_W"Ct5aHIII(IWLeitiK 


that  the  government  is  well  aware 
of  the  situation,  but  the  ballot  box 
makes  it  necessary  to  make  haste 
.slowl.v.  In  the  next  three  vears, 
however,  I  forecast  a  drastic  whittl¬ 
ing  down  of  the  millstone  which 
has  been  left  behind  by  their  pre¬ 
decessors.  By  further  moves  to  free 
the  economy  the  government  hopes 
to  create  the  right  climate  for  gain¬ 
ing  the  co-operation  of  the  United 
States,  but  by  this  I  do  not  mean 
that  Rab.  Butler  will  arrive  as  a 
mendicant  when  he  visit.®  Washing¬ 
ton  in  a  few  weeks  time.  He  will, 

I  am  sure,  emphasize  that  British 
industry  which  was  so  mollycoddl¬ 
ed  until  a  short  time  aso.  will  br 
all  the  better  for  the  shocks  and 
comoetition  which  it  has  been 
meeting  in  the  last  few  months. 

Coming  nearer  home  the  Tories 
are  little  disturbed  bv  the  propos¬ 
als  which  are  likely  to  go  into  the 
next  Labour  statement  of  policy 
This,  they  think,  will  make  the 
Labour  Party  appear  more  than 
ever  associated  with  controls,  ra¬ 
tioning  and  the  rest.  This  general 
attitude  of  greyness  will  contrast 
with  the  optimistic  outlook  of  the 
Tories,  where  all  will  be  sweetness 
and  light.  That,  at  least,  is  the 
idea.  ! 

NEW  NORZONE  UNDERWRITING ! 

New  Norzone  Ltd.  advises  that! 
Draper  Dobie  &  Co.  has  underwrit- 1 
ten  400,000  shares  of.  company’s 
stock  at  10  cents  and  400,000  shares 
at  15  cents.  I 


C.N.R. — November : — 

Gross  Revenue  . 

Operation  Expenses 


Net  Revenues  . 

Eleven  Months: 

Gross  Revenues  . . . 
Operating  Expenses 


.55.061,000 

49,969,000 


54, 105, Otto 
50,316,000 


Paid  to  Policyholders  and  Beneficiaries, 
New  Business  issued  and  paid . 


Net  Revenues  . 

C.P.R.— December  :— 
Gross  Revenues  .  . 
Operating  Expenses  .. 

Net  Revenues  ... 
Twelve  Month.®: — 
Gross  Revenue  .  . 
Operating  Expenses 


Net  Revenue 
(a)  Crop  Year. 
•-1953-52. 


5.092,000 

3,789,000 

4-  1.303.000 

616,218,000 

573.548,000 

570633,000 

529,137,000 

4-45,685.000 

4-44,411,000 

42.670.000 

41,396,000 

4-  1,274,000 

.•», 554,937 
36.187,45(6 

35,593,827 

.32,520,769 

-;-  3.961,110 
4-  2,666,687 

4.367.481 

3.073,058 

4-  1,294,423 

457.803,969 

426.986,189 

428.911,639 

402,098,807 

'-28,897,330 
-T- 24 .887.382 

.30.822,780 

26.812.832 

4-  4,009.948 

Life  Insurance 


Annuities 


28,212,171 

193,087,392 

175,361,798 

17,725,594 


Business  in  Force .  1,720,227,002 

Life  Insurance . - — 1,490,400,496 


Annuities 


229,826,506 


Interest  Earned 


4.22% 


Again  in  1952  our  representatives  arranged  more  new  pro¬ 
tection  than  in  any  previous  year  in  Conada  life's  106-year 
kisto'y.  Above  ore  the  highlights  of  another  period  of 
steadily  growing  confidence  in  Canada  Life. 


MILD^ 


ARE  MILDER 

Oanada's  Mildest  Cigarette 


^Canada  Life 


Some  Readers  Ask  -  Is  There 
A  Commonwealth? 


Editorial  Forom 


By  E.  C.  ERTL 


Tfie  financial  TTmes  People  stiii  writing  Their  Some  Readers  Ask  -  Is  There  Editorial  Fomm  I 

•  ■  Aiw-  Dmimiiiim  to  ke«p  out  of  any  dangerous  alli- 

UWn  rremiUm  KaieS  a  ^  I  J.L  o  J  ances.  m  many  ways  she  is,  of  all 

PubUshed  every  Friday  at  410  St.  Nicholas  Street,,  While  the  reCOrd  is  probably  just  as  bad  0 nd O IH 63  ITm  o  SEE5S  DUPLESSIS  RIGHT  ^ce^^to*™ttack°fTOm^thT°Soviet 

E^ti?l.7oJ^*D^'Sirr‘*‘^sr  Other  orovinces.  the  number  of  automo-  .The  stand  taken  by  Maurice  Du-  bloc.  It  may  be  recalled  that  Den- 

Second  Class  Mall,  Post  Office  Department.  Otuwa.  ,  ./  ,  ,  -  plessis,  premier  of  the  Province  of  mark  fell  to  HiUers  armies  in  S 

- : - 1 - I  bile  accidents  which  have  been  committed  Q^^bec.  against  the  suggestion  of  matter  of  hours. 

e.  C.  ERTL  .  President  and  Man.-Editor  during  1952  in  QuebeC  is  quite  extraordin-  "P  “•  in  Canada  NATo'^^^ASid  KATO^*befng 

.  I  arv.  We  sav  committed  advisedly,  for  nothing  Last  week’s  dissertation  in  this  won’t  last  long.  Perhaps  it  would  be  |  Commonwealth;  it  sUrted  out  «s  ^bat  the  provinces  should  surrender  well  aware  of  Denmark’s ’vulner- 

c‘  D.  MacCREADT . .V.V.“ V.V.V.'.'.' '  Advt|.  Manajer  ^but  a  serious  disreirard  for  laws  and  common  space  about  the  ingrowing  habit  of  better  to  say  that  if  we  continue  one.  Our  Commonwealth  sUrted  certain  taxation  fields  in  exchange  ability,  held  the  recent  ’’Mainbrace’* 

.  out  a  serious  aisregara  lor  ^aws  ana  common  ^  to  drift  that  reality  will  be  too  diffi-|out  as  an  Empire  and  graduated  to  for  compensating  payments,  should  manoeuvres  with  a  view  to  Den- 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King- j  sense  Can  acCOUnt  for  the  fact  that,  of  &  re  ying  or  r  cult  to  reawaken.  |a  high^  level  of  political  status—  awaken  a  wide  range  of  supprt  Denmark  Lfow^that  defe^nce^ inrites 

ADVERTTSING*  lut  *'^cards  *on*  appHc«ion  a"  all  out  j  number  of  196,000  iusurcd  drivcrs.  United  States  instead  of  relying  to  However,  as  long  as  we  are  I  as  far  as  ALL  members  were  con-  here  in  the  United  States.  destruction,  but  it  had  a  sharp  note 

'^offices  or  from*  any  ^reaponsibie  Advertising  Agency. !  52,000  Were  involved  in  accidents  in  the  past  1  a  greater  extent  upon  the  strength  merely  drifting,  we  are  obviously  cerned.  The  system  of  federal  centraliza-  from  Moscow,  warning  that  she 

~  of  one’s  own  Commonwealth  not  rushing  consciously  towards  Therein  lies  not  merely  one  of  the  tion  was  introduced  in  Canada  dur-  mus^.^take^^the^rMponabilit^ 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg.,  8  King  Street  A  great  many  different  approaches  have,.  ^t  a  corresoondence  almost  something  else.  Even  though  much  controversies  of  today;  therein  lies  the  Second  Worid  War  as  an-jjer  bases. 

East:  Telephone  WAveriey  9350  ,  been  tried  to  make  people  behave  while  on  I  *  J  u  •  of  the  substance  may  have  disap-  also  the  strength  of  the  future,  if  emergency  measure.  But  as  so  often  But  t^spite^  all  these  anxieties 

VANCOUVER  OFFICE:  R.  M.  Williams,  1950  Robson  SL.  "  j  *  H.  .v^.  i.v-  ss  great  and  as  comprehensive  as  j  u  ,  «  /-  happens  with  wartime  legislation,  Denmark  has  spurned  all  neutral- 

Vancouver.  B.c„  Telephone  PAcific  SOS’.  the  road.  Appeals  to  Saving  their  own  life  *  peered,  there  is  still  enough  left,  the  citizens  of  the  New  Common-  “  ,  -lumc  legisiauuH,  .  Danish  foreign  minister  is 

LONDON,  ENG.:  95  Bishopsgate,  E.c.  2:  Davies  St  Co.. ,  bave  obviously  failed  to  impress  a  vast  num-  that  which  followed  upon  our  however,  to  start  again.  wealth  will  but  want  it.  ^  ®  Kovernmen  &s  een  chairman  of  the  Atlantic  Council. 

PARis"*rRANCE:78*'Rue  Richelieu.  Paris  1.  France.  jber  of  nitwits  endowed  by  economic  circum- 1  article,  six  months  ago,  suggesting  have  been  drifting  for  some-  We  are  probably  safe  in  saying  [nces  *  wcordlnr  to  repJrte  *have  Mces*’‘L-'^®“We^“think®Teldom"’is 

NEW  YORK:  lu  Broadway.  R.  s.  Farley.  Representative  ,  stances  W'ith  the  privilege  of  driving  a  car. ;  that  Mr.  Taft  might  be  excellent  thing  like  twenty-five  years  now.  that  we  would  not  want  cultural  hy  vacated  their  traditional  worth  the  price.” 
tn  the  interests  of  the  invest-  Appeals  to  Saving  money  do  not  carry  j  medicine,  not  only  for  the  United  to  be  brought  together  again  only  “"‘ty  or  uniformity  with  India  and  taxing  fields  in  return  for  cash  pay-  , 
tnff  public  in  the  belief  that  the  con- 1  much  weight  because,  as  a  rule,  the  insur- 1  ^he  world  at  sreat  emotional  stresses  such  Pakistan  any  more  than  they  would  ments  by  the  federal  government  a  ^Ucy  of  neutrality,  now  st  *nds 

fpluMAO  >  iidence  of  capital  is  essential  to  thcjance  companies  can  be  counted  on  to  make  as  a  war,  a  coronation  or  something  want  it  with  us,  on  our  terms.  as  a  substitute.  They  have  yielded  openly  with  her  allies.  Denmark  is 

stability  good  whatever  costs  have  been  incurred.  large.  similar  that  we  all  can  share.  The  Commonwealth  is  being  to  the  federal  cry  for  the  need  of  tMching  the  whole  world  a  lessom 

rLourcL.""  In  view  of  the  freauent  claims,  however,  l  We  probably  would  not  have  been  trouble?  questioned  because  we  moderns  ‘•streamlining”government  finances,  “utrriitv^fo?  anyone,  i!  aAhfng 

^  i  that  insurance  rates  are  much  too  high  we ;  so  happy  about  last  year's  record  That  it  requires  a  great  emotional  have  fallen  into  the  trap  so  cun-  But  Premier  Duplessis  does  not  of  the  past.  Montreal  ‘‘Gazette’’ 

MONTBEAL.  FRIDAY,  FEBRUARYJ,  1953 _ ;  think  it  is  not  unreasonable  to  noint  out  they 'volume  of  letters  had  they  not  sup-  stress  before  the  reality  of  the  ningly  laid  by  a  few  generations  of  faU  for  that  bunk.  He  sees  correct- 

u  ! would  be  considerably  lower  if  drivers  knew,  ted  our  view-which  was.  of  Commonwealth  is  ’admitted  in  one-worlders.  The  bait  is  peace  iF  that  the  trend  is  toward  the 

Indeed,  This  Journey  Has  ihow  to  handle  cars  and  trucks.  |  course,  that  it  was  just  about  time  action,  and  not  in  mere  rhetoric?  within  the  larger  realm,  the  result 

Been  Necessarv  perhaps,  do  not  realize  that  auto-jwe  in  Canada  stopped  gloating!  The  Old  misery  of  economic  de-  cess  of  federal  centralization.  tHel  ^'VERSIFIED  INVESTMENT 

DCCll  iRCtcasai  J  mobile  insurance  nremiums  have  a  very!  about  the  Roosevelt-Truman  herit-  tormimsm  which  measures  all  on  Aaditionally  jjjjjg-g^^goce  of  the  provinces  is  in  Canada's 


Been  Necesserv  People,  perhaps,  do  not  realize  that  auto-jwe  in  Canada  stopped  gloating  ®  °  misery  of  economic  e-  ...  traHitinnaiiv  federal  centralization,  the 

Dccn  iRCtCaadiy  mobile  insurance  premiums  have  a  very! about  the  Roosevelt-Truman  herit-  tormimsm  which  measures  all  on  toaditionally  pf  provinces  is 

A  government’s  function  i.<»  to  function,  [direct  relationship  to  the  accident  rate  in  I  age  and  started  to  look  it  in  the  ^e  yardsticks  of  economic  indices  adhered  to  ya  ues.  The  ruler  is  being  destroyed.  If  the  trend  goes 


DIVERSIFIED  INVESTMENT 


One  of  its  functions  is  to  step  in  and  prevent 'any  given  province,  just  as  fire  insurance  I  face. 

calamities  which  appear  to  be  the  outcome. premiums  have  a  relationship  to  the  struc-j  pouowing  upon  last  week’s  item  u  *v.  ■  , 

of  an  inability  of  management  and  labour  I  ture  of  the  building  insured  and  to  the  .  .  remarkable  tonger.  But  even  this  would  be  a  tores,  the  ensuing  races  of  medio-  Don’t  think  this  is  something  for- . 

to  get  together  on  a  specific  problem.  preventive  mechanisms  installed  therein.  remarkable  be-  "T  commonwealth  can  be  strong  i^^golng^on  l^the  Unito'd%\''aTes| 

Since  the  railways  and  the  unions  con-  Automobile  insurance  rates  must  be  ex- 1  cause  half  of  them  only  wrote  in  to  There  is  less  danger  to  the  Com-  *  today,  pe  provinces  in  Canada  are  | 

cerned  in  the  recent  dispute  obviously  could  pected  to  go  higher  if  the  rate  of  automobile  '’What  Commonwealth?”  We  toonwealth  from  the  economic  frag-  m  ts  dive^it  es  Tumr? Vho«%«r5L«v« 

notgettogether  on  the  matter  of  preventing  [accidents  continues  to  increase,  from  last  L^^bmit  that  thisis  quitea  question,  '"^ntotio"  of  the  whole  tog  wJl’itSd  dow^^^^^ 

a  strike  which  would  have  tied  up  the  coun-^  year's  rate  of  about  27  per  cent  of  insured  [it  indicates  that  people  are  trying  sterling  halves,  and  of  the  ster-  •  P  g  ke  consist  federal  handouts, 

trv,  it  was  the  government’s  obvious  func-  drivers  to  say  35  or  40  per  cent  in  1953  very  hard  to  get  something  better  near-bankrupt  y  o  us  political,  cultural  and  So  far  no  state  officials  have  tak- j 

+FA  cf/NFi  on/1  nn/itr/anf  «friVp  nr  10^4  au  t.  j  au  *  I  Smaller  parts,  than  there  is  danger  social  frameworks.  en  a  firm  stand  against  this  pro- 

tion  to  step  in  and  prevent  the  strike.  or  1J54.  ^han  speeches  and  that  apparently  P  But  this  diversity  need  not  turn  «ss.  It  is  time  they  followed  the  i 

Had  the  strike  taken  place  because  the  Equally,  if  sanity  should  suddenly  pre-  as  far  as  this  subject  is  concerned,  ®  pol  tical  idiocies  wh  ch  example  of  Premier  Duplessis  and: 


would  naturally  show  that  the  w-hoever  will  then  be  capable  of  on,  Duplessis  sees,  the  provtoM  j 
economic  Commonwealth  exists  no  manipulating  the  bastardised  cul-  outs.  ' 


a  strike  which  would  have  tied  up  the  coun-^year's  rate  of  about  27  per  cent  of  insurediit  indicates  that  people  are  trying^."®  ^erlmg  halves,  and  of  the  stor-  •  P  g-  Re  consist-  federal  handouts.  I 

trv,  it  was  the  government’s  obvious  func-  drivers  to  say  35  or  40  per  cent  in  1953  very  hard  to  get  something  better  r"*  near-bankrupt  y  o  its  political,  cultural  and  So  far  no  state  officials  have  tak- 1 

on/1  tVio  <5tri‘Vp  nr  10^4  ai.  u  j  au  a  ai  Smaller  parts,  than  there  is  danger  frameworks.  en  a  firm  stand  against  this  pro- 

tion  to  step  in  and  prevent  the  strike.  or  1Ja^4.  ,than  speeches  and  that  apparently  P  But  this  diversity  need  not  turn  «ss.  It  is  time  they  followed  the  i 

Had  the  strike  taken  place  because  the  Equally,  if  sanity  should  suddenly  pre-  as  far  as  this  subject  is  concerned,  [  ®  pol  tical  idiocies  wh  ch  ,,u-  j..  example  of  Premier  Duplessis  and: 

government  would  not  step  into  the  dispute,  vail  among  drivers;  if  the  ordinary  cour-^ they  feel  that  they  arc  not  getting  have  governed  so  much  of  'he  '"to  a  fetish  ^ 

the  blame  would  have  rested  entirely  on  tesies  of  the  road  were  observed;  and,  if  it.  Here  for  instance  is  one  letter p*®'-  because  "he  is  different”  if  th^  clnadiln  poiitks.  Sft  Sfton^he  so" I 

its  shoulders — and  the  accusations  would  ]  these  two  approaches  fail,  if  impaired  drivers ;  which  summarises  the  readers  who  There  is,  for  instance,  the  *^aa  .  J  -A  called  bad  boy  has  guts,  which  are  I 

have  been  most  loud  from  those  who  now  and  cars  were  automatically  ruled  off  the  have  been  raising  the  question:  that  one  member  must  always  rank  *®  °  surren  so  sorely  lading  in  conventional 

uctii  AAAwou  V/  VA  .  r  _ _  J  A  ij  J  UA  ~  6  M  „A  Au„  aaaua.-  _ _ outposts  mcrcly  bccausc  somc  of  its  statc  affaits.  Ccntralization  of  pow- ! 

question  the  government’s  interference  by; roads,  rates  would  undoubtedly  come  down  Dear  Mr.  Ertl.-Your  article  of  ®head  of  the  other  members,  no  standing  out  of  thr  whr>lr  er  and  socialism  -  these  are  the: 

a.sking  “Was  this  journey  (of  the  union  and  m  due  time.  :  January  31st  issue  is  a  wonderful  because  of  veaetatine  multtolicitv  .be  destroyed  nght  I 

railway  leaders  to  Ottawa)  necessary.  ^  Insurance  rates  are  strictly  up  to  the  |  piece  of  writing.  Probably  the  best  miscalculations.  But  of  voiceless  pe^lc  only  demand  it  Chester  (RH.)%nio?Letden  “"'i 

Since  the  government  would  certainly  and  broad  mass  of  the  insured.  Just  as  drunk-  and  most  logical  explanation  of  the  aangerous  nonsense  not  less  today  indeed  therp  win  he  nn  inncrpr  - - 

iustifiably  be  carrying  the  blame,  in  so  far  ards  with  a  sick  liver  will  pay  a  higher !u.S.  viewpoint  l  have  ever  seen  in  a  Commonwealth  — — 

as  blame' can  be  expressied  politically,  it  is  premium  on  their  lives  than  do  healthy | the  Canadian  press.  Congratula-  We  think  one  of  the  very  strong  J^or  do  we  believe  that  a  Com-I  W  J  T  ADA 

onlv  fair  to  admit  that  it  was  the  inter jec-^ people  who  pay  as  much  attention  to  their  tions.  proefs  that  there  is  indeed  a  Com-  monwealth  is  disappearing  merely  M.  • 

tion  of  the  Prime  Minuster’s  own  efforts  bodies  as  they  would,  say  to  their  television  j  monwealth  is  in  the  fact  that  it  is  because  there  have  been  great  CHARTERED  Ai 
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tion  of  the  Prime  Minisiter’s  own  efforts  bodies  as  they  would,  say  to  their  television 
which  prevented  the  strike.  sets.  j 

”  This  need  for  a  measure  of  fairness  | 

S!fin  Ti" ‘as  CtreTdXntCe^^  .  Mo''S'''g  Morfgages  and  the 

are  concerned,  as  they  are  rarely  backward  Life  Companies  i 

in  according  the  same  fair  praise  to  the  pro- 1  .  ~  a:  j 

vincial  government  when  it  interferes,  as  it  In  discussions  of  the  volume  of  funds  | 


vincial  government  wnen  it  interieres,  as  it  «A0AA«00Aw..Aa  vaa  ...a.  wa„a..^  aaa  jin^ia  and  South  Africa?  -  Dollar 

did  a  few  weeks  ago,  in  preventing  a  pro-  p’ailable  for  mortgage  loans  on  housing  dnr-  Rupee  Pakistan?  To  that 

^-.neowi’HA  ^rfinprnl  ririkp  mg  the  recent  period  of  hectic  residential  wealth  ma 

Mncevide  ^enerai  Str  .  rnnstnirtinn  netivitv  thprp  lin<?  hppn  comp  ^ay  not  agree  but  there  is  ^ 

As  we  have  said,  theiAgovernment  s  func- constiuction  activity,  there  has  Deen  -ome,  nracticai  sense  ^ 

tion  is  to  function  to  thTbest  advantage  of  oblique  criticism  of  the  life  insurance  com- , a  ^  binger  of 

the  community  as  a  whole.  Let  us,  by  all  panies  with  their  enormous  investment  re-i  They  are  oo 

moQnc  <sinn  tViP  pnvprnment  when  surren-, sources.  In  the  annual  meetings  of  several; speecnes,  eic.  iney  are  loo  ... 

ZiM  to  weasL  crouD^or  ita  owi  inertia, 'of  the  leading  life  insurance  organizations PoUtoUr.  Cullur.lly,  Oor  correspondent  .s  ,mle  rtght  .  no  .n  the  peoples  as  much  .s 
?t  fan,  to  function  during  the  past  week  or  two,  reference  has;“<>"«”'>'>I'>'-  '«  i";”  "'J";'  “ 

accord  it  in  fairness  the  kudos  to  which  it  been  made  to  this  situation  and  it  has  been;  At  any  rate,  thanks  for  yourj®  ®  brought  to  a 

is  entitled  when  it  accomplishes  something  pointed  out  that  the  mortgage  requirements!  article.— (Reader).  members.  But  whether  there  is  pom  w  ere  they  must  pay  hp- 

that  neither  management  nor  labour  are  for  housing  has  been  given  keen  considera-l  Now,  here  is  a  viewpoint  which !’°°  dHtorence  depends  ^rviw  o  a  ill-created  sham,  the 

indL  neiLiici  iimimfeciuciiL  11V./1  ;  f-  what  it  is  too  much  for.  united  Nations,  and  was  ever  such 

capable  of  doing-using  he  common  sense  tion  c  ft,  r  r.  T  very  widespread  and,  redundancy  as  two  Commonwealths 

for  which  very  frequently  they  are  given  At  the  annual  meeting  of  the  Canada  Life  heaven  knows,  aside  from  speeches, ;  impression  on  the  that  one  would  serve? 

undue  credit.  A^ssurance  Company,  Mr.  E.  C.  Gill,  pres-  there  has  not  been  much  to  prove  •.  t,  ■  „ 

- - - -  lident,  pointed  out  that,  in  1952  his  company^hat  there  I,  euch  a  thing  as  a  Ronomtcally  and  culturally  frag- 

In*  »«  •  Dsm  accepted  commitments  for  mortgage  loans 'commonwealth.  Not  in  recent  years  groun  menta  ed,  yes,  but  are  we  not  learn- 

Resale  Price  Maintenance  Ban  ion  new  housing  units  in  Canada  of  approxi- 1  anyway.  [wouW  be  of  any  of  the  member  mg  gradually,  but  surely,  that 

rki/*LAne  rAmlnn  Unmo  mately  $24  million  on  over  3,700  housing  [  we  would  nevertheless  try  to  1/^°*^***’  ®  ®  more  spin- 

Chickens  Coming  Home  ,„nits  located  in  about  250  different  muni-  corrL  our  reader  and  w^feel  thri  be  toel  basis  whether  it  is  that  of  birth 

The  director  of  investigation  and  re- cipailties  across  Canada.  jit  won’t  be  too  difficult  once  we  fn*an  E^ire^th?t 

search  under  the  Combines  Investigation  “It  is,’’ he  said  in  this  connection,  “inter- i  get  rid  of  the  short-term  views  be  ^  tenuous  bonds 

Act  apparently  is  having  trouble  in  defining  esting  to  note  that  the  total  of  loans  ap-  which  conditions  and  lazy  habits  a  svrian  mav  have  been  ahie  in  cn  ver„ 
the  meaning  of  a  "loss  leader"  under  the  proved  during  the  year  is  nearly  as  great  asih.ve  imposed  upon  „s,  4to  Hom=n„.  s,^r-"=nd  ,1  uT  “'"f"  “ 

resale  price  maintenance  legislation  passed  the  entire  Canadian  urban  mortgage  port-]  There  ie  undoubiedlv  .  .real  dcL  h. w’  .TZ!!,  ^ ^  I  ,. 

at  the  last  session  Parliament.  In  response:f„ii„  „f  the  company  only  eight  years  ago.' d.IgZihli  irw.  continue  to  "world-wde  union  ol  people,”  re- 

to  “  figures  are  also  greater  than  any  ,he  reality  ol  Ihe  commonwealthlol  Rome.  Rome  never  bISmZl  l.n“f'aper"f  ’  ' 

executive  council  of  the  Canadian  Manuiac-' previous  year  in  the  history  of  the  company  - - - ' _ _ 

turers’  Association,  has  submitted  that,  since  and  this  would  appear  to  be  the  experience  ^  ~  ' 

it  is  not  possible  to  define  the  term  “loss  of  the  whole  life  insurance  industry  in  Can-  |  I  .  - 

leader’’  satisfactorily  for  the  purpose  oflgda.  I  ll©  CCOnOlTlIC  I  11313  OT  l^3V 

legislating  for  its  control,  the  solution  of  the ,  intention  of  this  company,’’  Mr.  (Continu.d)  ^ 

problem  is  sijn^P|y  to  restore  to  the  rnanufac-  qjjj  emphasized,  “to  continue  to  support  con-  - — — - 

turer  7  maintain  resale  pne  ^truction  of  new  housing  units  to  the  max-  By  PAUL  DE  hevesy 

leave  business  to  work  out  its  own  prob  e  s  extent  consistent  with  its  other  (SDcciai  to  The  FinancUi  Tbnei.) 

as  it  did  formerly.  re<5nnnQihiIi’tto<i  .a  (Special  to  The  Financial  Times) 

It  was  suggested  here,  and  elsewhere,  j  /  i-v,  r*  .i  t  *  London.  Eng.  The  first  half  of  that  his  “field-intelligene”  service  camps,  and  millions  of  people  de- 

when  the  resale  price  maintenance  legisla-i  Ihe  reference  of  the  Canatia  Life  presi-; the  present  century  has  been  dis-  is  not  as  highly  organized  as,  for  prived  of  freedom.  Yet,  if  the  con^ . 

tion  was  before  Parliament,  that  the  federal  dent  to  the  other  responsibilities  in  the  tinguished  by  its  zeal  for  scientific  ('’^tonce,  that  of  his  American  col-  cept  of  the  state  demands  that 

authorities  would  have  difficulty  in  making  7  investment  (H  insurance  7^ds ;  means  to  the  'be  other  hand— and  our  whole  life  should  be  run  for  us 

it  work.  Not  all  retailers,  by  any  means,  were  f r  J  overlooked.  Government  7  present  generation  in  efficiency  "—bis  main  vir-  by  others;  if  it  means  the  destruc- 

in  favour  of  the  legislation.  There  was  a;'®'®'*’  federal,  provincial  and  municipal,  ^dd!  health,  and  comfort  is  integrity  of  his  char-  tion  of  our  political  liberties  and 

general  belief,  as  a  matter  of  fact  that,  had  1 look  to  the  life  insurance  Com-|^g.jy,  demonstrated  in  the  life  of  "’bich  inspires  confidence  in  the  enslavement  of  our  conscience;’ 
the  retail  business  in  the  country  been  thor- :  ^  goodly  portion  of  their  everyone  who  come  into  contact  with  him,  if  the  state  is  to  abolish  freedom  of 

oughlv  canv’assed  on  the  question,  the  weight requirements  for  expansion  and  other  a,  -rnc  timp  thprp  havp  hp^n  personal  touch  that  he  choice  and  to  forbid  independent 

of  opinion  would  have  been  against  it.  Re-  Purposes;  then  there  is  the  mortgage  needs  'b^  b®^  brings  to  bear  on  all  problems  of  thought;  if  art,  literature,  and  even 

.sale  price  maintenance,  as  it  has  been  prac- commercial  and  ot^r  classes  of  construe-  “  ^  human  relations.  sport,  are  to  be  subjected  to  state 

tised  in  recent  years,  has  been  much  more  tion  policy  loans  and  other  demands  upon  <.  .>  «  domination:  and,  finally,  if  so- 

advantageous  to  the  small  retailer  than  xfV 'tog.  and  selline.  distribution  and!  There  is  another  ootot  that  I'caHed  ‘‘reasons  of  state”  are  suffi- 


exists  in  your  thinking?  Isn’t  it  onger  possible  for  one  member  changes.  Nations  are  not  lost  in  the 
true  that  no  such  thing  as  a  Com-  itself  involved  in  heaven  history  because  they  have 

monwealth  really  exists?  That  it  bnows  what  adventures,  promises,  badly  beaten,  no  matter  what 
will  be  impossible  to  have  a  Com-  cof’itoitments  and  ententes  with  the  political  rhetoric  and  a  bad  con- 

monwealth  viewpoint  with  such  ®(*tomatic  assumption  that  the  rest  science  tries  to  assist  to  the  con- 

scattered  and  opposed  elements  as  tollow,  unquestioningly  to  do  trary.  Neither  do  Commonwealths 
i  India  and  South  Africa?  —  Dollar  bidden.  disappear  merely  because  there  has 

Canada  and  Rupee  Pakistan?  To  that  extent  has  the  Common-  been  a  generation  of  change. 

You  may  not  agree  but  there  is  w®®"b  matured;  and  to  that  extent  There  is  of  course  a  danger  that 
!no  sign  that  in  a  practical  sense  maturity  achieved  a  har-  those  who  assume  the  end  of  the 

there  is  a  Commonwealth  aside  bmg«i’  of  a  better  and  stronger  Commonwealth  jnight  wash  their 

from  speeches,  etc.  They  are  too  Commonwealth  ahead.  hands  of  it.  That  weakness  today 
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The  Economic  Trials  of  Our  Day 

(Continued) 

By  PAUL  DE  HEVESY 
(Special  to  The  Financial  Tlnies) 

London.  Eng. — The  first  half  of  j  that  his  “field-intelligene”  service  I  camps,  and  millions  of  people  de- 


,  .  it.  •  A  ....  A  - 

comfort,  Ls  integrity  of  his  char-  tion  of  our  political  liberties  and 

the  life  of  r  "’btoh  inspires  confidence  in  the  enslavement  of  our  conscience;' 

[all  who  come  into  contact  with  him,  if  the  State  is  to  abolish  freedom  of 
^  land  the  personal  touch  that  he  choice  and  to  forbid  independent 
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rot  mum  cumus 

np] 


ti.sea  in  recent  years,  nas  oeen  muen  mure - v,  v;  ;  ; — - -  . - ,  ,, -  .  toclude<;  sales-oromotion  aHv#»rti?-i  *  v.v,i...i4oi,iui.,  auu,  Aiudizjr,  ^  so. 

advantageous  to  the  small  retailer  than  tO|Jj’aihWe  funds  There  is  also  distribution  and  There  is  another  point  that  leaned  ‘‘reasons  of  state”  are  suffi- 

the  larger  business.  It  did,  indeed,  put  a  bibt\  on  ^e  part  of  those  upon  whom  services  re-  should  like  to  discuss  here.  There  lustification  for  any  cruelty 

premium  on  efficient  merchandising  policies  ^  investing  life  insurance  competitive  conditions,  is  a  crying  need  in  Great  Britain  ^P^it  m  which  right  and 

and  on  service;  but  surely  this  was  good  7’^°®  U  land  many  other  kindred  matters,  for  more  personal  saving.  It  is  only  7°"®  meaning:  then 

rather  than  bad  for  the  consumer,  in  ^h®®® ,  '°h”at  Hfe  ilfsu!!Lce  funds'^Jepre-  United  States  one  of  the  t"'®  of  saving  that  produces  State  should  be  re- 

interests  the  price  legislation  was  conceived.  ;®'®r77®®  i®®F^"®®^i"".®®  Tepre  cisnificant  contrihi.tinnn  ,n  risk  capital;  and  it  is  on  risk  capital  ... 
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interests  the  price  legislation  was  conceived.;-'^"';';^'^^  7, Significant  contributions  to  rlak  capital;  and  it  is  on  risk  capital  ,  a  • 

Commonsense  suggests  that,  if  the  ban  ®®®t  (he  wllective  savinp  of  millions  of.  production  at  low  cost  is  effi-  «reat  concerns  of  this  fnstead  of  adopting  one  of  the 

on  resale  price  maintenance  were  rigidly ! Canadians:  hence  no  one  cla.ss  in  the  country  "  ^  ^  incidentally  also  of 

enforced,  the  ultimate  effects  for  the  con-  ®an  properly  look  for  preferred  treatment.  reason  why  the  Americans  U^tod  States  and  Canada,  havf  time-honoured 

.SUmer  would  be  bad.  It  would  put  a  premium  If  the  other  companies  in  the  life  insur-  be  more  efficient  than  the  Only  private  capital,  as  humamtananism,  patriot- 

on  size  and  would  put  a  weapon  in  the  hands  ance  field  in  this  country  have  paid  equal  Bluish  in  this  and  other  respects  "  prepared  to  take  risks,  parliarnentanamsm,  and  mdi- 

of  the  larger  and  more  financially  powerful  attention  to  the  pressing  need  for  housing  jyja„y  British  companies  prove  the  ^an  win  results  proportionate  to  '’dualism,  a  people  politically  so 

retail  organizations  that  would  permit  them,  j  mortgages  at  this  time  —  and  there  is  nojtruti,  of  this  assertion,  it  is  a  fact  toe  risk  involved.  b -*“1* 

if  they  so  desired,  to  put  the  small  retailer ,  reason  to  suppose  that  most  of  them  have  that  efficient  sales  management  has  There  are  many  British  factories  f-nm^tirno  fn  (1^,^ 

out  of  business  entirely.  Such  an  outcome  m(^t  done  so  there  would  appear  to  be  little,  played  a  decisive  part  in  the  build-  whose  equipment  is  remarkably  up  ;  ,  --latinn*  ah.n/inniriff 

hardly  could  operate  to  the  advantage  of  the  if  ^ny*  grounds  for  complaint.  ing  up  of  Great  Britain  and  the  to  date  and  whose  performances  great  iraHiiinnc  ar,>t  inciitt, 

consumer;  and,  speaking  of  combines,  it  -  Commonwealth.  are  unsurpassed.  But,  today,  the  firtn-  histrtrv  fca«  VtannoaOteH 

woiHd  encourage  rather  than  discourage  CommeHtS  Oil  CurrSIlt  AffflirS  **•  *  weight  of  British  taxation  -  some  |  ^bem.  and  which  have  made 


consumer;  and,  speaking  of  combines,  it  -  Commonwealth.  are  unsurpassed.  But,  today,  the!..  .  ■  u  u:  .  v  v,  ao,  h 

wjntid  encourage  rather  than  diacourage  CoitimenfS  Oil  CUfrOnt  AffaifS  «  »  »  iro’‘Sr°c  “‘S'  "> 

To  suggest  that  the  manufacturer  bene-  An  interesting  review  of  the  city  of  Essen  ^3^  effort;  renounced  during  the  7.  that  many  unfortunately 

fited  by. resale  price  maintenance  is  to  take  Germany  has  just  been  made  available  which  all  her  export  trade,  and  turn-  companies  find  it  impossible  to  f  ^  J  7'  y- 

a  shortsighted  and  illogical  view  of  the  situ-  shows,  among  other  things,  social  services  ed  over  to  war  most  of  her  assets:  P^°“2h  back  sufficient  reserves  to  “  exorL  L  con 

ation  under  existing  conditions.  Competition  made  available  by  the  Krupp  firm  to  its  and  yet  she  has  accomplished  much  that  would  allow  '  uke^^to  expre^  my  con 

IS.  today,  too  keen  in  the  manufacture  of 'workers.  The  interesting  part  of  this  review  solid  reconstruction  since  the  end  scrapping  of  obsolete  plant  and  .  countries  can  remain 
all  types  of  consumer  goods  for  the  manu-Js  in  the  dates  listed,  as  follows:  Insurance  of  the  war.  The  productivity  of  her  purchasing  of  new  plant  and  ^  ci  ys  r 

facturer  to  obtain  an  excessive  profit  [Fund  against  sickness  and  death  of  Krupp  industries  has  risen  more  than  we  ®'’®"  *  a  relatively  short  time  The  old 

through  the  fixing  of  retail  prices;  and  there  [workers — 1836;  Pension  Fund  for  Krupp  could  reasonably  have  expected;  P®’'*®^ order  of  geographical,  commercial, 
are 'available  to  the  consumer  too  many  sub-  l  workers — 1858;  Housing  Settlements  for  she  has  vastly,  though  perhaps  still  The  consequences  is  that  techni-  cultural  isolation,  and  that  of 
atitutes  for  almost  any  item  for  which  he  [plant  employees — 1861;  Recreation  Centers  not  sufficiently,  increased  the  total  cally  obsolete  plant  is  merely  re-  personal  and  national  self-suffici- 
may  consider  he  is  being  overcharged.  for  plant  workers — 1897 ;  Libraries  for  plant  bulk  of  her  exports,  which  are  75%  paired  instead  of  replaced.  This  is  return  for  unhappy 

As  pointed  out  in  the  C.M.A.  submission,  workers — 1899;  This  merely  illustrates  that  higher  than  in  1938.  in  the  interests  neither  of  the  com-  pcri<ids  like  those  through  which 

business  in  the  past  has  managed  to  work  |  darkness  may  always  be  assumed  to  be  re-  The  two  main  shortcomings  with  p®"^  "'®  “untry.  Trading  present,  but  can- 

out  its  own  problems  effectively  without  any  j  lieved  by  some  light,  and  also  that  in  manage- which  o-itics  reproach  British  with  goods  produced  by  obsototo  pgj.jjjg„3„t 

government  controls,  and  the  consumer jment-labour  relations.  North  America  is  not  salesmanship  are:  first,  that  the  niachinery  is  surely  a  grave  handi-  whether  the  hope  of  lasting  peace 

would  have  difficulty  in  proving  that  he ;  necessarily  the  originator  of  every  sound  British  sales  manager  does  not  rely  i®®P  any  salesman.  that  lives  in  the  hearts  of  so  many 

has  been  gouged  by  the  manufacturer  move.  It  also  proves  that  such  improvements  on  facts  and  figures  to  the  extent  j  *  ^  millions  will  one  day  be  fulfilled 

through  the  operation  of  resale  price  main-  can  be  brought  about  without  labour  unrest,  that  the  latest  developments  ofj  it  is  with  melancholy  that  we  no-one  can  tell.  In  the  meantime, 

tenance.  It  is,  when  brought  down  to  fun-  contrary  to  the  accepted  notions  of  modern  statistical  analysis  axid  market  re- j  contemplate  our  world  today,  however,  we  must  live  and  we  must 

damentals,  the  essence  of  free  enterprise,  days.  search  would  justify;  and,  secondly,  divided  as  it  is  into  two  hostile  endeavour  to  be  prosperous. 


An  interesting  study  of  the  following  Company 
is  available  on  request  without  obligstion — 

HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

Write,  or  phone  HA.  8281  for  a  copy. 


C.LLESUEgC0. 


360  St.  James  Street  W.,  Montreal 

Members!  Montreal  Stock  Exchange 
Montreal  Curb  Market 


Branches  att 

P.O.  Box  668 
HALIFAX,  N.S. 


P.O.  Box  S69 
SAINT  JOHN,  N.B. 
e/o  MsMnic  Bldg., 
SYDNEY,  N.S. 


STOCK 

BROKERS 

M 

INVESTMENT 

DEALERS 


Electric  Building 
MONCTON,  N.B. 


Direct  private  wire  connections  with  Maritime  Previnees, 
New  York  and  Toronto 
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HINTS  TO  INVESTORS 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


il.D.A.  Courses  For 
Brokers'  Staffs 


|C.  B.  Donaldson.  C.  Gordon  McAu-  ,  Become  a  Ref  alar  Reader  of 
ley.  E.  B.  Pride.  Richard  Strauss  i  The  Financial  Times  where  EVERT 
'  and  W.  G.  Thomson.  ,  line  Is  worth  readinf. 

I  J.  M.  Vittie  was  elected  chair-  ^  ^ . 

man  of  the  Board  of  Review.  Other 


Price  Brothers 

Please  advise  me  through  your 
Hints  to  Investors  page  as  to  what 
your  opinion  is  regarding  the  stock 
of  Price  Brothers  (common  stock). 
I  am  looking  for  something  that 
will  give  me  a  good  dividend  re¬ 
turn  with  fair  assurance  that  the 
dividend  will  be  maintained. 
Would  this  stock  qualify  on  these 
grounds? 

N.  C.  M.— Halifax. 

At  current  market  of  around  $32 
a  share,  common  stock  of  Price 
Brothers,  Ltd.,  provides  an  indi¬ 
cated  yield  on  the  $2  a  share  in 
dividends  which  has  been  paid 
since  beginning  of  19.52. 

In  declaring  dividends,  directors 
of  Price  Bros.,  do  not  indicate 
that  they  are  at  any  fixed  rate;  but 
distribution  of  3  successive  semi¬ 
annual  dividends  at  $1  a  share 
rate  gives  some  reason  for  as¬ 
suming  that  a  $2  a  share  annual  rate 
is  in  their  minds. 

For  year  1951,  Price  Bros.,  re¬ 
ported  net  earnings  after  all 
charges  equal  to  $3.82  a  share  on 
its  common  stock.  This  represent¬ 
ed  a  modest  contraction  from  1950 
earnings  of  $4.12  a  share.  Company 
does  not  publish  interim  statements 
during  year  but,  at  annual  meeting 
in  April  last,  president  stated  that 
production  for  first  quarter  of  1952 
was  ahead  of  that  for  same  period 
of  1951.  He  stated,  however,  that 
production  costs  had  “increased 
alarmingly”  to  the  extent  that  they 
could  no  longer  be  taken  care  of 
by  improved  manufacturing  meth¬ 
ods;  nor  could  they  all  be  met  by 
price  increases  which,  he  said, 
“must  bear  relation  to  what  the 
consumer  can  afford  to  pay.”  ' 

This  is  a  situation  which  is  com¬ 
mon  to  operations  of  all  pulp  and 
paper  companies.  Price  Bros.,  how¬ 
ever,  is  in  a  better  position  than 
some  other  operators  in  industry  in 
that  its  earnings  are  very  largely 
derived  from  the  newsprint  oper¬ 
ations.  Company  is  one  of  the  “big 
four”  in  the  newsprint  field  in 
Canada.  It  also  carries  pn 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  information,  which 
THE  FiNANCIAL  TIMES  believes 
reliable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of  core 
in  securing  information.  The 
FINANCIAL  TImES  cannot  os- 
sume  responsibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  address  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


shareholders  were  told  at  annual  ^ 


meeting  last  month.  It  was  stated  at '  orandum  has  been  published  by 
meeting,  however,  that  competi-  Jones  Heward  &  Co.  Montreal.  It 
tion  continued  extremely  .keen  and  Ideals  with  a  number  of  warning 
sepmed  likely  to  continue  to  be  so  signals  which  are  now  apparent  in 
for  some  time  to  come.  1  the  stock  markets  and  which 

At  today’s  market  (Monday,  Feb- '  should  be  of  interest  to  investor 
ruary  2nd.)  of  $3.95  common  stock  [at  the  present  time.  (Address  Jones 
is  close  to  its  high  for  1952  of  $4  ^Heward  &  Co..  249  St.  James  Street 
a  share  and  is  well  above  last  I  West,  Montreal.) 

year’s  low  of  $2.50  a  share.  The  in-'  ,,  - T  „  . 

dicated  improvement  in  operations. '  Goldfiel(k  Uranium  A  prqspec- 
i  which  should  be  reflected  in  re- '  tua  and  loforniational  material  is 
:  suits  for  the  current  year  should  I  Fv.®' 

I  the  trend  continue,  doubtless  ex- 1  Montreal.  This  .deals  with  the 
!  plains  the  recent  market  action  of 


“The  Market”  A  special  mem-|ada's  second  city  has  been  made 
available  by  A.  E.  Ames  A  Co,  Ltd., 
Toronto.  This  is  in  connection  with 
the  new  issue  of  4%  serial  deben¬ 
tures  offered  to  yield  from  4.08  to 
’4.22?^.  (Address  A.  E.  Ames  &  Co. 
Ltd.,  320  Bay  Street,  Toronto.) 

❖  ❖  ❖ 

“Trans  Mountain  Pipe  Line”  A 
bulletin  describing  this  company 
has  been  issued  by  McLeod,  Young 


the  stock. 

Issue  might  pay  for  a  purchase  i «  c,  Tamoc'  '  unanjf  me  wiimiu  ui  cAai..i..ai.v,i.o. 

at  current  levels,  but  fact  should  !  I  “Algoma  Steel  Corp.”  The  Janu- 1  Those  who  pass  will  be  eligible  to 

not  be  overlooked  that  stock,  based  ;  ary  30th  bulletin  of  Canadian  Busl-i  take  a  more  advanced  stage  of 

_ ..on  past  record  of  company  and'  ..jj  Brunswick  Mining  Boom"  1  "***  Service  discusses  this  company  i  the  course. 

,  j  j  competitive  nature  of  its  main  op-  Ruii-tinc  describing  various  com- '  a®  well  as  B.C.  Forest  Products  and  i  since  the  I. A.D.  offered  the  first 

western  oil  and  natural  gas  de- ,  erations.  must  be  considered  in  j  now  inSd  id  the  Leaf  Milling  Co.  (Address  |  course  of  this  type  in  1948.  nearly 

yelopment  through  acreap  and  in- 1  the  light  of  an  out  and  out  specu-  P®"‘®o\7^portant  mining  deposits  George  Armstrong,  1804  Royal  Bank  1,300  employees  of  investment  firms 
InTBrilhh  CoYumbia  fields  -  I  have  enrolled  in  one  or  both  of 

While  there  are  no  great  pros- 


The  correspondence  course  pro-  |  members  of  the  board  include  E.  F. 
vided  by  the  Investment  Dealers  Badkc.  A.  W.  Brown.  J.  J.  Hoppes. 

Wm.  H.  Johnson,  jr.,  and  H.  K. 


issue  of  an  additional  400.000  shares  ^  ^ 
which  are  currently  offered  at  85c  i 
a  share.  (Address  Mr.  Hunter,  W, 


Weir  &  Co.  Ltd.  Toronto.  The  first 
flow  through  this  new  pipeline  is 
expected  by  October,  1953.  (Address 
Len  Barlow,  McLeod,  Young  Weir 

;  Sc  Co.  Ltd.,  50  King  Street,  West, '  vestment  executives,  the  writing  of 

I  assignments  by  those  enrolled  and 
•>  ❖  •>  !  finally  the  writing  of  examinations 


Association  of  Canada  for  the  bene-  ' 
fit  of  dealer  firms’  employees  has  i 
now  been  made  available  to  staffs 
of  member  firms  of  the  Montreal 
Stock  Exchange  and  Montreal  Curb 
Market,  according  to  an  announce¬ 
ment  by  the  governing  committee 
and  board  of  management  of  the  ] 
two  bodies.  | 

Extending  over  a  period  of  about  | 
four  months  commencing  Jan.  30.  j 
the  course  is  entitled  “Principles  ! 
and  Practices  of  Investment  Fi- 1 
nance  in  (Canada.”  It  embraces  lec-  i 
ture  material  written  by  senior  in 


Starnes. 


CONSOLIDATED 
PAPER 

Thf  growing  not  worth  of 
this  loading  nowtprint  pro¬ 
ducer  i>  diicussod  in  tho 
current  summary  of  our 
continuing  study.  Copies  will 
be  mailed  on  request. 

L.  S.  JACKSON  &  CO. 

LIMITCO 

INVCSTMCNT  SeCURITItP  1 

lU  St.  James  St.  West  | 

•  MAequette  SM7  MONTREAL  I 

Sf.  '-.Hr  ■« — .'-ftp-.'-*  ^ 


LATEST  REPORT 

Ask  your  Invastmanl  Doqlgr 
the  Latest  Repait 
and  Prespectut  of 


CALVIN  BULLOCK 

Lid. 


pects  of  any  marked  improvement 
in  operating  results  in  the  immedi¬ 
ate  future  there  are  good  reasons 
for  assuming  that,  sooner  or  later 
the  gold  mines  again  will  come  in¬ 
to  their  own.  To  the  patient  pur¬ 
chaser  shares  of  Dome,  with  its  in¬ 
terest  in  Sigma  and  other  sub¬ 
sidiaries  in  addition  to  its  own  still 
valuable  property  seem  likely  to 
pay  well  for  a  hold. 

❖  ❖  ❖ 

Con.  Food  Products 


common,  and  of , p “gg  "“KniTwles  'forontoJ  „  I*  .  !  the  course  sections.  In  addition,  the 

which  there  are  outstanding  100,000  ^ggls  with  companies  now  I  “Consolidated  Paper’  A  review  i  i.a.D.  has  collaborated  with  the 

shares,  is  in  arrears  of  dividends  i  planning  development  of  the  indi-  j  of  ‘his  company  has  been  published  |  University  of  Toronto  extension 

cated  ^sources  (Address  Ross  i  by  L- _S.  Jackson  &  Co.  Ltd.,  Mont- j  department  course  on  “How  To  In¬ 


fat  rate  of  $1  a  share  annually) 
from  beginning  of  1951;  which 
means  back  dividends  of  $2.25  a 
share  calling  for  payment  of  $225,- 
000. 

Asbestos  Corporation 

Kindly  advise  me  regarding  the 
stock  of  Asbestos  Corporation, 
some  shares  of  which  I  have  held 
for  some  time  nbw.  In  your  opin¬ 
ion  should  I  continue  to  hold  on 


Knowles  &  Co. 
Toronto.) 


330  Bay  Street, 


“City  of  Toronto”  An  informa¬ 
tional  bulletin  dealing  with  Can- 


real.  A  strong  equity  and  earnings  j  vest”  for  the  benefit  of  investors 
position  feature  this  company’s  |  and  prospective  investors,  especial- 
common  stock  (Address  L.  S.  Jack-|ly  those  living  outside  the  larger 
son  &  Co.  Ltd..  132  St-  James  Street  |  cities. 


West.  Montreal.) 


I  notice  on  your  Stock  Market  j  ^  2?''^ 

Record  a  stock  “Canadian  Food.”  i  with  something  else?  If 

which  is  selling  at  $3.50  a  share.  1 1  would  you  recommend?  | 

am  looking  a  rh^an  Minnie  ixritVi  I  b.L.l. — bnerbrooke. 

speculative 


Why  Hotel  Rates  Are  Going  Up 
in  Canada 


I  Thousands  of  copies  of  the  I.D.A. 
I  booklets  on  investment  terms  and 
I  definitions  and  on  funded  debts 
j  have  been  distributed  to  financial 
institutions,  investment  dealers  and 
I  the  public. 


_  Mont'l  Corn  Exchange 

Ottawa. _ Did  you  pay  more  for  148.000.  from  meals  $17,118,000,  liq-iElectS  Ncw  Officers 


siderable  sawmill  business,  oper¬ 
ating  three  mills  with  a  combined 
capacity  of  60  million  feet,  board 
msasure,  of  lumber  plus  30,000  tons 
of  sulphite  chips  annually. 

Companies  whose  output  chiefly 
comprises  newsprint  have  done 
better  during  the  past  year  than 
those  with  a  diversified  pulp  and 
paper  output;  this  in  view  of  the 
fact  that  demand  for  newsprint,  . 
has  held  up  well.  While  conditions  , 

of  excess  of  demand  over  supply.  C<)mpany  has  had  . 
which  applied  in  newsprint  field  erratic,  and,  from  the  pomt  of  vm^ 
for  some  years,  do  not  now  prevail,  common  shareholders,  rather 
•upply  .l.d  .d.„,a„d  .odayj— -“S 

around  end  of  October  or  begin 


and  demand  are  today, 
pretty  well  in  balance,  and  are 
likely  to  remain  so  for  some  time 
to  come. 

In  view  of  the  foregoing;  and  in 
the  light  fo  company’s  prominent 
position  in  the  newsprint  industry, 
plus  its  strong  financial  condition 
and  its  relatively  simple  capital 
structure,  common  stock  of  Price 
Bros,  would  appear  to  be  a  reason¬ 
ably  good  purchase  today  for  yield 
plus  fair  security  of  dividend  re¬ 
turn. 

<•  •>  <» 

Dome  Mines 

The  stock  of  Dome  Mines  has 
been  recommended  to  me  as  a  good 
buy  today  for  a  hold  over  the  next 
few  years.  I  have  checked  up  on 
its  market  record,  and  find  that  it 
has  not  done  anything  to  get  ex¬ 
cited  about  of  late,  but  am  told  that 
it  has  possibilities  just  the  same. 
Would  you  be  good  enough  to  ex¬ 
press  your  opinion  regarding  this 
stock? 

R.  L. — Toronto. 
The  situation  surrounding  the 
Canadian  gold  mines  has  changed 
very  materially— and  to  the  disad¬ 
vantage  of  the  mines  and  their 
shareholders — during  the  past  few 
years.  Inflation  and  the  change  in 
the  relationship  between  the  Can-  j 
adian  and  U.S.  dollars  from  a  10 
per  cent  discount  to  a  4  per  cent 
premium  have  affected  them  — 
more  particularly  established  pro¬ 
ducers  such  as  Dome  Mines  and 
its  Sigma  subsidiary — very  serious¬ 
ly  There  had  been  hopes  enter¬ 
tained  that  a  "free”  market  for 
gold  would  help,  but  actually  it 
has  been  of  little,  if  any,  assistance. 

Dome  is  currently  selling  around 
$20  a  share  and,  on  basis  of  indi¬ 
cated  annual  dividend  rate  of  70 
cents  a  share  —  quarterly  dividents 
of  17>/4  cents  a  share  have  been 
paid  since  second  half  of  1951— pro 
vides  a  yield  of  only  about  3M  per 
cent. 

Dome’s  annual  report  for  1951 
showed  a  fairly  ,  sharp  drop  in  net 
earnings  after  all  charges  as  com¬ 
pared  with  1950  figure  at  equiva¬ 
lent  of  81  cents  a  share  as  com¬ 
pared  with  95  cents  a  share.  Value 
of  production  was  slightly  higher 
at  ^,135,843  as  compared  with  $6,- 
097,497  and  government  “cost-aid” 
was  up  at  $403,000  from  $153,000 
but  development  and  operating  ex¬ 
penses  absorbed  about  $400,000 
more  at  $4,946,132  and  tax  provi¬ 
sion  was  $61,000  greater  at  $418,000. 

For  first  half  of  this  year,  earn¬ 
ings  again  showed  a  decrease  as 
compared  with  same  period  of  1951 
at  equivalant  of  33  cents  a  share  as 
compared  with  38  cents  a  share  and 
lower  price  received  for  gold  pro¬ 
duction  due  to  strength  in  Canadi¬ 
an  dollar,  was  an  important  fac¬ 
tor,  and  should  be  further  reflect¬ 
ed  in  operating  results  for  second 
half  of  year. 

Company  has  speculative  opjSor- 
tunities  in  its  Dome  Exploration 
(Canada)  Ltd.,  Dome  Exploration 
(Western)  Ltd.,  and  Mindamar 
Metals  Corp.  subsidiaries.  Latter 
is  bringing  into  production  a  base 
metal  property  in  Nova  Scotia, 
while  Dome  Exploration  (Western) 
has  a  chance  of  participating  in 


looking  for  a  cheap  stock  with!  ct..„.i,  a'k«  1  jvour  hotel  room  last  year  than  be- :  $40,473,000;  total  $85,293,000. 

:ulative  possibilities  and  am  . ,  Asbestos  (Torporation  ^  rinn't  ho  enrnrispH  if  von  did^  Ontario  shows  1,495  hotels  with 

wondering  if  this  might  be  one.  i  ^  ^  towards  the  end  j  fore?  Dont  be  surprised  if  you  “1“  45118  rooms;  revenues  from  rooms. 

Would  you  please  let  me  have  some  I  today  (Monday,  Novem- 1  for  hotel  rates  have  gone  up  11 1  $27,298,000,  meals  $24,072,000.  liquor, 

information  about  the  company  and  j  17th)  selling  around  $25.50  a  gj.  ^ent.  according  to  government  j  554,442,000;  total  receipts  $116, 547,- 
express  your  opinion  as  to  whether  !  re.  Last  year  company  Pf'd  div-  maritime  hotels  000. 

you  would  consider  the  stock  a'jdends  and  extras  equivaleiU  on  j  ^‘8  •  Western  hotels  did  not  exactly 

good  buy  at  today’s  low  price.  jqfo’l  dom„  better.  i clean  up.  For  one  reason  there' 

E.  M.  C. — Verdun.  I  ?.  Indicated  yield  basis.  Receipts  for  hotels  in  19ol  5q  many  of  them. 

Canadian  Food  Products.  Ltd.,  is  i  is  Jiist  under  five  per  C3nada  grossed  $357  million  against  j  276  hotels  in  Manitoba  had! 

a  company  with  a  widely  diversi- j  ,  .  $322  in  1950.  Receipts  for  room  receipts  of  $25,892,000;  the  536  in 

ified  range  of  operations.  Company,!  .  company  reported  centals  rose  to  $83  millions,  from , Saskatchewan  had  receipts  of  $29.-' 

''or  through  subsidiaries,  operates,*'®^  earnings  equal  to  So.80  a  share  §73  million;  meals  to  $63  from  $58. , g86_ooO;  the  445  in  Alberta  had  re-' 
restaurants  —  Honey  Dew,  Muir-  j  stwk.  which  was  at  rate  of ,  while  sales  of  wine,  beer  and  ;  ceipts  of  $45,038,000;  the  584  in  Brit- 

head’s  and  Picardy,  Ltd.— baking  j ®  !  whisky  ran  to  $180  million  from  ijsh  Columbia  had  receipts  of  $42,-' 

--  -  'stock.  In  1951,  reflecting  full : $i62  million.  i 862,000. 

operations  on  enlarged  capacity,  1  xhe  number  of  hotels  in  opera-.  Booze  was  a  real  help  in  the  west 

gross  profits  were  up  widely  from  ^  tion  in  1951  was  5,092  with  a  total  for,  where  rooms  netted  only, 
19o0  figu^  at  $7.6^,908  as  com- 1 140441  rooms  as  compared  with, $4_ooo, 000  in  Manitoba,  liquor 

-  -  -  -  pared  wtli  $6,388,206  and,  despite  1 5109  hotels  containing  146.353,  brought  in  $17,000,000:  in  Saskatch- 1 

Picardy  Candy.  Through  another  i  substantially  greater  income  tax  re- ,  rooms  in  1950.  Thus  it  can  be  seen !  ewan  where  rooms  yielded  $5,005,- , 
subsidiary.  Industrial  Food  Ser- j  djurements,  net  earnings  were  up  jbat  our  hotel  population  is  actual- j  qoo  liquor  brought  $19,974,000;  ini 

2-  ly  dwindling.  I  Alberta  room  revenue  was  $8,786,- 

stock.  Production  for  1951  was  10.)  ^  be  interesting  when  thC  flOO;  in  liquor  it  was  $27,161,000. 

f  ^  .  'cw  i motel  figures  start  to  trickle  in  toj  ft  js  interesting  to  note  that  Brit- 

Market  for  niost  grades  of  asbes- i ggg  bow  these  modern  tourist !ish  Columbia,  rapidly  expanding! 

!  courts  are  taking  business  away  and  with  greater  population  than 
continent,  with  export  demand  up  ,  ^be  downtown  hotels.  I  Alberta,  has  140  more  hotels  yet 

cYradYan  don°a*  Yn^L**Yxpandlng  i  Results  by  Provinces  '  takes  in  $3,000,000  less  than  Alberta. 

L'S  3Qicn  001131  on  sn  CXP3  Q  ns  r  a  1  *  esn  rfrawn  ' 

scale.  Possibility  is  that  premium  I  By  provinces  a  survey  of  hotel :  What  aeauctions  can  be  drawn 

on  Canadian  dollar  had  some  effect  operations  is  interesting.  wHll  know  th\t  Canada  Is  har^Yo  ’ 

on  export  market  in  latter  part  of  Newfoundland  shows  27  hotc  s  YJod  hotSs  but  nobYdv  seei!;^^ 

1952.  Company  is  engaged  on  a  with  811  rooms  and  total  receipts '  Sood  hotels,  but  nobo^^^ 

large  scale,  long  range  program  ofiof  $1,989,000.  ..Jmaking  a  new  hftel  Da7 

mine  development  and  plant  ex- j  Nova  Scotia  lists  loo  hotels  with,  a-.,,. 


Duncan  Fraser  was  elected  nresi- 
dent  of  the  Montreal  Corn  Exchange 
Association  at  the  annual  general 
meeting  of  exchange,  while  Dudley 
H.  Kerr  was  elected  treasurer.  Other 
members  of  the  committee  elected 
w'ere  E.  B.  Butler.  E.  Desrosiers.  jr.. 


We  are  pleased  to  announce  that 

MR.  DUDLEY  J.  BYERS 

(Member  Toronto  Stock  Exchange) 

has  been  admitted  to  our  firm  as  Resident 
Partner  of  our  Montreal  Office. 

l>l«klltl>*a  IMS 

Members 

N’eu-  York  Stock  Exchange,  Toronto  Stock  Exchange, 
Montreal  Curb  Market  and  other  leading  Stock  and 
Commodity  Exchanges. 

276  St.  James  St.  \V.  Montreal,  P.Q. 

Marquette  5231 

1  Wall  Street  New  York  S.  N.  V. 

February  /.  J95J 


companies — Woman’s  Bakery  Ltd 
and  Barker’s  Biscuits  Ltd.  —  choc¬ 
olate  and  candy  manufacturing 
companies  —  Willard’s  Chocolates 
Ltd.,  Suchard  Canada  Ltd.  and 


vices  Ltd.,  carries  on  an  industrial 


somewhat 


ning  of  November  and,  for  each  of 
past  3  years,  there  has  been  a  de¬ 
ficit  applicable  to  outstanding 
common  stock.  Gross  sales  declin¬ 
ed  from  $16.5  million  for  1947-48 
fiscal  year  to  $14.75  million  for  1950- 


Nobody  these  days  builds  a  big 


51  period.  There  was  an  increase  pansion  wmicn  should  progressively  ,  4.050  rooms.  Revenue  frorn  rooms  j  designs  a  nooular  new 

of  about  $1  million  in  sales  for  last !  increase  its  productive  capacity  $2,422,000;  from  meals  $2,m000:  autg^obile  or  starts  a  city  dailv 
fiscal  year  to  $15,733,025,  but  -net !  In  considering  Asbestos  Corp. ;  drinks  $241,000;  total.  $5,539,000.  oaoen 

earnings  applicable  to  preferred  di- 1  shares  in  the  light  of  an  investment '  Prince  Edward  Island  shows  24  ^  J _ _ 

vidends  were  only  slightly  higher  it  should,  of  course,  be  remem- j  hotels  with  634  rooms;  revenue  -prvins  fo  nass  a  rar  aoina  4(1 

at  $13,944  as  compared  with  $10,040.  bered  that  it  is.  basically,  a  mining  i  from  rooms,  $278,000;  meals  $2,69,-  .,  hour  likp  na<!cinp  oiohf 

Last  year  saw  considerable ;  operation.  Presumably,  there  is.  000,  liquor,  none;  total  receipts  parked  bumper  to  bumper-  and 


year  saw 
changes  in  operating  policies,  with 
some  unprofitable  operations  dis¬ 
continued:  and  the  latter  portion  of 
last  fiscal  year  saw,  according  to 
management,  an  appreciable 


none; 

somewhere  or  another,  a  point  of  $592,000.  :  nassine  at  60  is  like  trvinff  to  nass 

exhaustion  for  deposits  at  the;  New  Brunswick:  109  hotels  witn  P  8  jg  ^  8  .  P  i 

various  properties.  All  indication.'  13.265  rooms;  revenue  from  rooms  ®  cars, 

nevertheless,  point  to  corporation  $1,841,000;  from  meals  $1,388,000;  i 
having  reserves  of  asbestos  suffi-  I  liquor,  none;  total  revenue  $3,- ! 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  ol  record  only. 

New  Issue 

§10,000,000 

Manicouagan  Power  Company 

(Incorporated  under  the  laws  of  the  Province  of  Quebec) 

4^/4%  Debentures,  Series  A 

Unconditionally  Guaranteed  as  to  Principal  and  Interest  by  Endorsement  by 
The  Ontario  Paper  Company,  Limited 


Dated  December  1st,  1952 


Due  December  1st,  1972 


Trustee:  Montreal  Trust  Company 


Wood,  Gundy  &  Company  Limited  Greenshields  &  Co  Inc 


change  for  the  better  in  operating  I  cient  to  maintain  operations  at  an  644,000. 

Quebec:  1,441  hotels,  with  37,970 
rooms;  revenue  from  rooms  $21.- 


results;  a  change  which  has  car-  ;  increasing  level  for  a  long  time  to 
ried  through  into  current  year  come  yet. 


MANAGEMENT  and  LABOUR 

From  l^eek  to  Week 

Workmen's  Compension  Covers  Only  Accidents 
in  the  Course  of  Employment 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


That  Workmen’s  Compensation 
only  covers  accidents  which  arise 
out  of  and  in  the  course  of  em¬ 
ployment  was  clearly  set  out  by 
the  Supreme  Court  of  Canada  in 
the  famous  case  of  the  waitress 
ac  St.  Andrews-by-the-sea  who 
injured  herself  very  seriously  when 
diving  into  the  swimming  bay 
there. 

Miss.  Noel  was  employed  as  a 
waitress  at  the  C..B  .’s  Algonquin 
Hotel  under  the  usual  contract 
whereby  she  was  to  live  on  the 
premises:  wait  on  table,  usually 
three  times  a  day  but,  when  not 
required,  she  could  use  the  hotel’s 
facilities  such  as  the  tennis  courts, 
swimming  bay,  giving  way  to  the 
guests  where  necessary. 


it.  Ordinarily  the  place  of  the , 
risks  is  the  employer’s  premises  i 
except  in  case  of  truck-drivers  and 
the  like  who  are  in  the  course  of 
employment  even  on  public  high¬ 
ways. 

However  the  main  difficulties, 
Rand,  J.  points  out.  arise  when  the 
employee  is  on  the  employer’s 
premises.  If  a  workman  is  eating 
lunch  on  the  premises  and  a  boiler 
explodes,  he  is  covered.  A  domes¬ 
tic  servant  living  on  the  .premises 
is  conceived  to  be  on  duty  at  all 
times.  Rand  holds  that  Miss  Noel 
was  not  a  servant:  she  was  not  a 
member  of  a  household,  certain 
times  were  her  own  and  so  on. 


C.P.R.  would  be  ‘on  the  hook’ 

'  either  way  because,  as  it  was  not 
'in  the  course  of  her  employment, 
it  would  be  liable  as  the  operator 
of  the  level  of  the  water  at  the 
jetty  because  it  should  warn  every 
one  privileged  to  use  it  of  the  low 
level.  If  it  was  an  incident  of  her 
work,  workman’s  compensation] 
would  take  care  of  it,  but,  even 
with  individual  liability  as  in  these 
provinces  the  Railway  Co.  would  be 
limited  to  two-thirds  70%  or  75% 
as  the  case  may  be  of  her  wages. 
$35  a  month  plus  the  statutory  or 
regulation  amount  her  board  and 
lodging  would  be  considered  worth. 
But  this  would  be  payable  whether 
or  not  the  C.P.R.  had  been  negli- 


Canada  Permanent  Mortgage  Corporation 


In  this  case  since  the  employee 


The  day  she  was  injured  Miss;  was  neither  on  duty,  arriving  on 
Noel  was  excused  in  the  mornin- 


INVESTMENT 

PUNNING 


Sacurity  portfolios  plonnad  and 
regularly  reviewed. 

Investment  annuities  planned 
end  administered. 

Representatives  for  over  30 
different  Mutual  Funds;  with 
complete  statistics  end  litera¬ 
ture  available. 

Iiufulrht  We/comed 

Caffetty  kCo. 

437  St.  James  W.  LA-9648 


until  dinner  and  went  swimming 
about  1  p.m.  The  C.P.R.  had  lowered 
the  height  of  the  water  in  the  bay 
in  order  to  let  in  fresh  sea  water 
which  it  did  every  few  days.  The 
guests  of  the  hotel  were  warned 
but  the  waitresses  were  forgotten, 
so  Miss  Noel  dove  off  a  jetty  into 
a  couple  of  feet  of  water,  muddy, 
as  she  had  done  before,  and  per¬ 
manently  injured  her  spine. 

C.P.R.  claimed  workman’s  com¬ 
pensation  on  her  behalf  in  that  the 
accident  occurred  on  their  pre¬ 
mises.  ’The  N.B.  Workmen’s  Com¬ 
pensation  Board  denied  the  claim. 
The  N.B.  Court  of  Appeal  reversed 
this  on  an  appeal  on  the  law,  which 
can  be  done  under  the  N.B.  law, 
but  not  usually  in  Canadian  work¬ 
men’s  compensation  legislation.  The 
Supreme  Court  of  Canada  reversed 
this  unanimously. 

Mr.  Justice  Rand  gave  the  de¬ 
cision.  He  pointed  out  that  the 
words  “arising  out  of  and  in  the 
course  of"  her  employment,  which 
are  in  the  U.K.  Act  and  the  Cana¬ 
dian  Acts  have  given  a  lot  of 
trouble  in  interpretation.  The  N.B. 
Court  of  Appeals  had  decided  that 
jher  accident  did  arise  out  of  her 
;  employment  and  therefore  the 
claim  was  against  the  Compensa¬ 
tion  fund. 

Rand  went  to  the  underlying 
basis  of  Workmen's  Compensation. 
“It  is  obvious,”  he  writes,  “that  the 
basic  purpose  of  the  statute  was 
to  protect  employees  against  the 
risks  to  which  by  reason  of  their 
employment,  in  the  sense  of  their 
job,  they  were  exp<Ked:  injury  so 
resulting  was  recognized  as  part  of 
the  wear,  tear  and  breakage  of  the 
work  being  done  which  the  busi¬ 
ness,  as  part  of  its  expense,  ought 
to  bear.” 

The  employee,  he  found,  has  his 
own  field  of  activity  which,  some¬ 
where,  meets  his  employment;  and 
it  is  settled  that  the  risks  covered 
extend  to  those  while  he  is  enter¬ 
ing  his  work  and  departing  from 


As  it  turned  out  the  C.P.R.  were 
liable  not  as  employer  but  for  its 
negligence,  as  it  would  have  been 
had  the  woman  been  a  guest  or 
even  otherwise  privileged  to  swim 
there.  As  a  matter  of  fact  when  the 
railway  company  lost  the  case  in¬ 
volving  the  N.B.  Workmen's  Com¬ 
pensation  9oard,  discussed,  above, 
and  because  of  its  being  deemed 
negligent  in  other  litigation,-  it 
settled  its  claim  by  settling  on  the 
unfortunate  young  woman  a  sum' 
which  would  pay  her  $300  each  | 
month  for  life.  j 

In  this  case  involving  the  N.B. ' 
Workmen’s  Compensation  Board 
the  C.P.R.  would  have  been  fully 
protected  from  the  N.B.  Compen¬ 
sation  Fund  because  the  C.P.R.  in 
N.B.  is  assessed  contributions  to  the 
Fund  the  same  as  other  employers 
Naturally,  it  and  other  employers 
dislike  making  this  contribution 
without  being  protected  from 
claims  for  damages  caused  to  their 
employees  arising  out  of  their  work 
incidental  thereto.  But  the 
Supreme  Court  has  shown  that,  by 
lav/  and  sound  sense,  this  accident 
was  not  incidental  to  the  work  of 
the  injured  employee. 
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the  job  or  departing  therefrom,  in 
order  for  her  diving  to  be  arising 
out  of  and  in  the  course  of  her  em¬ 
ployment.  it  must  have  been  an 
incident  of  her  work.  The  argu¬ 
ment  of  the  C.P.R.  was  fallacious 
that  because  she  had  this  privilege 
of  using  the  swimming  bay,  it  was 
an  incident  of  her  work,  Rand 
found.  These  collateral  advantages 
were  merely  incidental  to  the  con¬ 
tract. 

He  quoted  several  cases  like  this. 

In  one  a  workman  was  injured  ^  AYC  TA  ADIklH 

after  hours  by  his  sleeping  hut,'^'^  MJVC  IW 

blowing  down;  but.  although  he  had] Xhoughtiui  investors,  lost  in  a  maze 
permission  to  put  it  up  and  he  was  I  Inflation,  taxation,  material  controls 

I -i ,..4  K.  V.,.*  it  ,.,-,0  *”•*  »  semi-war  econom.v,  are  turning 

to  be  provided  with  a  hut  it  was  guidance  to  INVESTOR  -  the 

not  arising  out  of  employment.  In  brilliant  young  independent  magazine 
another,  a  workman  was  hurt  tak-:(or  investors. 

ing  a  bath  in  a  bathhouse  leased;  iMvaK-rnn  tk. 

t-  -  u,.  tkn  J  INVESTOR  cuts  through  the  con- 

to  a  trustee  by  the  employer,  and,  fusion  of  headlines,  dizzy  optimism 
even  though  the  employer  ordered  and  panicky  fear.  “What  Brokers  Rec- 
the  employees  to  take  a  bath  there  ommend”  —  not  a  concensus,  but  a 
was  no  compulsion  to  it  so  it  was 

a/  niRtUfU  OpllliOn  Of  tllD  IHOSt  rGSp6Ct6Q 

held  not  an  incident  of  the  employ-  professionals  in  Wall  Street  —  helps 
ment.  In  a  third  a  workman  was  you  anticipate  trends,  avoid  pitfalls, 
on  call  all  the  time  and  he  was 
provided  with  a  house  rent  free 
and  the  right  to  collect  firewood! you  can  read  a  dozen  t?ade  letters  a 
and  he  was  injured  when  cutting] day  without  having  half  the  informa- 
down  boughs  for  firewood  but  it  packed  into  a  single  Issue  of  the 

work‘d  aSd  s7e”fm  yoLsi?/  it* 

01  nis  worK.  .  .  importance  to  you  during  these  crltl- 

Therefore,  Rand  goes  on,  in  this  cal  times.  Canadian  funds  welcomed 
case  the  young  woman  had  the  duty  !®*  i’®*’- 
to  serve  meals  and  live  in  the  hotel 
but  there  was  no  more  bond  or 
attachment  between  the  privilege 
of  swimming  at  the  jetty  and  that 
work  than  the  privilege  of  travel¬ 
ling  free  on  the  company’s  trains: 
both  are  severed  from  her  employ¬ 
ment. 

❖  ❖  ❖ 

In  this  case  in  other  provinces 
such  as  Quebec  and  Ontario  the 


“INVESTOR” 

A  Magazine  for  Inrestors 
Who  Want  the  Facts. 

1 50  Breadwoy,  New  York  28,  N.Y. 


C.  S.  Robertson,  President  and  General  Manager,  in  presenting  the  annual 
report  of  the  Canada  Permanent  Mortgage  Corporation,  said  in  part .  •  • 

‘'Our  annual  report  for  1952  shows  deposits,  mortgages,  assets  and  profits  each  at  an  all 
^  time  high.  We  are  proud  to  remind  you  that  ours  is  one  of  the  very  few  Canadian  com¬ 
panies  able  to  boast  of  an  unbroken  record  of  dividend  payments  of  over  ninety  years. 

Through  the  years,  changes  which  affect  business  clearly  show  the  impac’t'^of 
increased  ta.xes  and  operating  costs.  Twenty-five  vears  ago  our  shareholders  received 
in  dividends  almost  twice  the  amount  paid  in  taxes  and  salaries.  In  1952  the  total  paid 
in  taxes  and  salaries  amounted  to  more  than  twice  the  amount  paid  in  dividends. 

It  is  natural  that  a  corporation  with  an  honourable  historv  of  98  vears  should 
take  pride  in  the  successes  of  the  past,  and  we  in  the  Canada  Permanent  not  only 
do  this,  but  we  find  ourselves  looking  ahead  to  the  opportunities  of  the  future. 

To  an  increasing  extent  we  are  breaking  with  the  old  Mavs  when  new  ways  arc  better, 
and  it  is  noticeable  that  a  spirit  of  progress  is  w  idespread  throughout  the  organization. 

While  we  recognize  the  need  for  substantial  government  revenue,  especially  the 
paramount  needs  of  our  armed  forces,  at  the  same  time  we  feel  strongly  that  tax  rates 
on  business  profits  arc  now  so  heavy  that  the  spirit  of  enterprise  w  hich  built  the  nation 
is  in  danger  of  being  weakened.  Restrictions  on  initiative  must  be  removed  if  Canada 
is  to  have  the  opportunity  for  growth  which  it  deserves. 

In  the  inspiring  words  of  Her  Majesty  the  Queen,  "Above  all  we  must  keep  alivB 
that  courageous  spiijjt  of  adventure  that  is  the  finest  quality  of  youth— and  by  youth 
I  do  not  just  mean  those  who  are  young  in  years;  I  mean,  too,  all  those  who  are 

young  in  heart,  no  matter  how’  old  thev  may  be.” 

g 

Copy  of  the  President's  address  and  the  financial  statement  of  the  Corporation  will  be  mailed  an  requesti 


CONTINUED 
PROGRESS 
IN  1952 


TEe  financial  TTmes 

Every  line  it  worth  reading 


1952 

1951 

Deposits  and  Debentures 

$  92,272,186 

$  87790765 

Paid  up  Capital 

7,000,000 

7,000,000 

Reserve  Fund 

6,000,000 

5,500,000 

Bonds  of,  or  guaranteed  by  Canada 

15,872,804 

13^917,972 

Bonds  of,  or  guaranteed  by  Canadian 
Provinces  and  Municipalities 

1,998,938 

1,447,958 

Stock  of  the  Canada  Permanent 

Trust  Company 

2,457,500 

2,457,500 

Other  bonds  and  stocks 

4,369,404 

3,677,170 

Cash 

4,457,519 

4,974,677 

Mortgages 

73,355,625 

71,244,546 

Total  Assets 

106,109,176 

101,458,541 

Net  Profit  after  taxes 

1,095,217 

1,013759 

Bonds  and  Securities  are  shown  at  figures  not  exceeding  market  value, 
2%  ON  SAVINGS  Cancelled  cheques  returned,  serve  as  receipts. 
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t  THE  FINANCIAL  TIMES,  FEBRUARY  6,  1953 

Ascot  Metals  to  Rely  on  Good 
Suffield  Mine  Ore  for  More  Profit 


Quebec. — At  annual  meeting  of  the  Eustis-Albert  group  of  proper- 
Aacot  Metals  Corp.  Ltd.  here,  share-  ties  of  Albert  Metals  Corp..  and 
holders  were  told  that  during  the  Ascot’s  old  Moulton  Hill  pyrite 
year  ending  December  31st.  1952.  property,  after  it  bad  been  reported 
company  treated  a  total  of  207.152  that,  as  a  result  of  the  transaction, 
dry  tons  of  ore  in  the  Moulton  Hill  the  long  term  liabiliy  of  $487,500, 
concentrator  from  which  19,042  dry  as  shown  on  the  balance  sheet 
tons  of  concentrate  was  shipped  to  as  at  September  30.  1952,  had  been 
the  smelters.  Payable  metal  content  discharged  and  about  $^,000  cash 
of  the  concentrate  was  13,175.868  had  been  paid  over  to  Ascot  and 
***’*^’  3,092,372  lbs.  of  lead;  the  company’s  investment  in  Albert 
2,116,461  lbs.  of  copper;  305,773  troy  Metals  Corp.,  had  been  reduced  ac- 
ounces  of  silver  and  3,565.9  troy  cordingly  to  $50,000  for  which  it 
ounces  of  gold.  retained  5W.000  shares  of  Albert 

Due  to  the  current  low  level  of  Metals  Corp.  Ltd.,  out  of  1.500,000 
metal  prices — in  particular  of  zinc  shares  totally  issued, 
and  lead — changes  in  the  operating  Allen  E.  Rosen,  L.  T.  Porter.  F.ed 
policies  of  the  company  were  made.  E.  Hall,  G.  D.  Poole.  H.  J.  O’Con- 
In  view  of  the  higher  value  of  ore  nell  and  H.  A.  Friedman  were  re- 
and  much  lower  cost  of  mining  at  elected  to  the  board  of  directors 
the  Suffield  mine  it  is  the  intention  and  Georges  Sylvestre,  a  notary  of 
to  increase  the  production  to  the  Sherbrooke,  Que.,  was  elected  to 
rate  that  Suffield  will  provide  all  fin  the  vacancy  caused  by  the  death 
of  the  ore  to  the  concentrator.  This  of  Robt.  Wadsworth. 

change  over  is  scheduled  to  be  ef-  _ _ — - - 

fective  early  this  spring  when  the 

remaining  readily  available  and  INCW  V«QlUlt1CT  nOpCS 
higher  grade  ore  on  the  9th  and 

10th  levels  of  the  Moulton  Hill  mine  "Or  nignCr  rrICCS 


New  cppA  Chairmen  penimore  Plons  Shipping  by  Mid-1955  Frobisher  Plans 
Of  A  Million  Tons  of  Iron  Ore  Yearly  Capital  Increase 

Amplifying  information  regard-  The  northern  part  of  the  com-  Toronto  —  A  proposed  increase 
ing  development  work  on  property  >pany’s  exploration  areas,  he  em-  in  authorized  capital  of  Frobisher, 
of  Fenimore  Iron  Mines  Ltd.  con-  phasized,  bordered  on  tidewater  at  Ltd.  will  be  submitted  to  company 
tained  in  recently  published  annual  Ungava  Bay.  with  which  the  south-  shareholders  at  a  special  meeting 
report  of  compay,  Harry  A.  Strain  ern  action  could  be  connected  by  ,  T  SP®*^*®*  meeting 

of  Pittsburgh,  chairman  of  the  an  80-mile  road  and  50-ton  trucks,  ^  p®,  “®*°..  conjunction  wim 
board,  told  shareholders  at  annual  eliminating  the  need  for  a  railway  meeting  on  February  lOth. 

meeting  that  drilling  to  date  pre-  ijne.  A  shipping  season  of  four  to  view  of  favourable  conditiohs 
liminary  reports  on  ^e  ore  teste;  five  months  would  be  possible  with  elections  in 

and  other  data  thus  far  assembled  n^grine  aids  and  icebreakers.  ,  Thayer  Lindsley, 

gave  favorable  indications  of  sub-  joqenh  A  Rettv  of  Montreal  President,  says  important  develop- 

stantial  bodies  of  ore.  of  a  type  P^f  liompany,  ^pressed  «f®,  consideration 

that  could  be  transported,  econ-  ^  f,^  which  call  for  the  use  of  additional 

omically  and  competitWely  sold.  Slfg  rLulte ‘and  ore  Xn 

and  processed  by  steel  plants.  eomnleted  and  nut  together  would  niscuss  the  proposed  develop- 
It  is  expected,  he  said,  that  di-  “^Pj®  P“\ fncnte.  he  says,  it  is  hoped  to  crys- 

rectors  will  be  able  by  March  15  tallize  them  and  bring  them  to  the 

to  give  final  reports  on  the  11  attention  of  shareholders  soon, 

batches  of  ore  samples  which  have  J?  Approval  will  be  asked  at  special 

been  sent  to  U.S.  testing  establish-  ftantial  deposits  of  siderite  ore  ly-  meeting  for  an  increase  in  capital 
ments,  and  a  comprehensive  sum-  atwye  strata  of  hematite  and  from  existing  6  million  shares  to 
'mary  of  drilling  results  and  other  niagnetite  ore,  and  it  should  pe  7  5  million  shares, 
aspects  of  the  Ungava  project’s  possible  to  beneficiate  the  siderite  Annual  report  of  company  for  1 
prospects.  jj;  J"®  —  as  is  done  at  Algoma’s  fiscal  year  ended  October  31st  1952 


Appointed  Secretary 


Gunnar  Uranium 
Showing  Important 

May  Be  Greatest  on  Hernia 
sphere  President  Tells 
Special  Meeting 

Toronto.  —  At  a  special  general 
meeting  held  here  during  past 
week,  shareholders  of  Gunnar  Gold 
Mines  Ltd.  voted  approval  of  an 
increase  in  authorized  capital  of 
company  to  5  million  shares  by 
the  creation  of  2  million  additional 
shares  of  $1  par  value. 

Meeting  was  told  by  G.  A.  La* 
bine,  president,  that  company  is 
amply  financed  and  there  is  no 
immediate  intention  of  adding  to 
the  outstanding  capital  through  sale 
of  stock.  The  increase  in  capital 
was  necessary  for  property  acquisi¬ 
tions.  he  said. 

Company's  new  uranium  proper¬ 
ty  has  “every  earmark  of  having 


ospecis.  iiscai  year  enuea  'uemoer  ‘^lADJUTOR  SAVARD,  O.B.E.,  of  the  the  greatest  showing  on  this  hemi- 

PEiRCY  M.  FOX,  who  was  elected  anY  developing*"io0°  miulon  to  200  “economic  product"  which  could  be  affiliate  companies  during  the^  year  ]  ^  Savard,  Hodg-  ^stHl" a  great '  deal'"to 

chairman  of  the  executive  board  of  million  tons  of  merchantable  ore,”  tidewater  points  under  revised.  Negotiations  are,®®"  learn  about  it  A  new^ contract  for 

the  Canadian  Pulp  and  Paper  Asso-  chairman  pointed  out.  drilling  had  the  U.S.  continuing  for  financing  the  10.000  ft.  of  drilling  te  iu^t  starting 

elation  at  the  annual  meeting  of  so  far  definitely  established  only  — ; - — — - - -  lembe  cobalt-copper  property  in!l"J®stment  Fund,  Ltd.  has  been  an-  drilling  rigs  TOs 

that  body  during  past  week,  is  small  pockets  of  commercial  ore.  Uranium  Cloims  Beina  Uganda.  Africa.  Since  May  the|”°^"®®°- _  program  will  be  followed  by  addi- 

president  of  St.  Lawrence  Corpora-  But  he  said,  it  would  be  possible  ^  Frobisher  -  Federated  Petroleums  tional  drilling. 


continuing  for  financing  the  Ki-  f  secreiary  or  Re^urces  of  Canada  —  -  -  -w  v.ui.u.vt  lur 

lembe  cobalt-copper  property  in  I"r®®i"l®"‘  Fund,  Ltd.  has  been  an-  >  ju®t  starU^^ 


j  ^  Z:r-. - r-7“  lemoe  conau-copper  property  in  . . with  two  heavy  drilling  rigs.  This 

10th  levels  of  the  Moulton  Hill  mine  rOf  mgner  mces  |that  body  during  past  week,  is  small  pockets  of  commercial  ore.  |)|.gf|ium  CloimS  Being  the  _  program  will  be  followed  by  addi- 

is  stoped  out.  As  metal  prices  im-  Development  on  the  1  350-foot  president  of  St.  Lawrence  Corpora-  But  he  said,  it  would  be  possible  Pw-l-.-J  B,,  Frobisher  -  F^er^ed  Peteoleumsj  tional  drilling, 

prove,  the  plans  to  extent  the  Moul-  gnd  1  500%ot  levels  at  New  Calu-  tion.  Ltd.,  St.  Lawrence  Paper  Mills  soon  to  project  drill  finduigs  into  Williston  Oil  and  Gas  Co.  Pipe  Line  Deliveries  hoped  that  by  Easter  the 

ton  Hill  shaft  another  five  levels,  met  property  continues  good,  M.  Co.  Ltd.,  Lake  St.  John  Power  &.  an  overall  picture  and  draft  a  Duvex  Oils  &  Min«,  engaged  for  has  been  exploring  Williston  ^sin  .  A  •  B  A  company  will  have  a  reasonably  ac- 

will  be  considered.  a  Thornton  president  told  share-  Paper  Co.  Ltd.,  St.  Lawrence  Sales  schematic  plan  of  future  develop-  the  past  six  months  largely  in  dev-  holdings  in  United  States  and  Can-  Or  Oil  AgOIII  ExpOltd  curate  estimate  of  ore  tonnage  and 

At  the  Suffield  mine  the  devlop-  holders  at  annual  meeting  in  Mont-  Co.  Ltd.,  Tourville  Lumber  Mills  v  and  na-  ada  and  _  useful  information  has  Ottawa.  —  Net  deliveries  of  oil  grade.  Hydro  electric  power  enters 

ment  program  which  has  been  car-  "eaf  5^,^  Ihe  ore  is  somewhat  co  and  Mohawk  Corp.  Ltd.  'Vice-  Estimating  that  we  can  make  tu.al  gas  interests  in  western  Can-  been  obtained.  through  Canadian  pipe  lines  rose  ’"‘o  ^*>®  cost  of  operations  and  it  is 

ried  on  at  the  highest  rate  possible  broken  up  V  faults  and  is  hard  J^resident  of  Bromptoi  Pulp  and  money  on  5,000.000  tons,  Mr.  Strain  ad^  is  understood  Balance  sheet  at  October  31  1952,  ^  oltober  to  10,800,280  barrels  hoped  that  the  current  develon- 

consistent  with  good  rnining  prac-  outline  without  considerable  ^gper  Co  Ltd..  McCrca  -  Wilson  stated  that  company  s  aim.  was  to  completing  arrangernente  for  ac-  reveals  current  assets  at  $242,188,  from  9,453,157  in  the  preceding  'nent  will  provide  sufficient  ton- 
tise  IS  now  advancing  ahead  of  cur-  being  involved.  The  new  No.  m  T  id  The  Wright  Co.  start  moving  out  ore  shipments  by  quisition  of  an  important  group  of  interest  in  subsidiaries  at  cost  less  month  and  8  740  427  in  the  like  "®g®  warrant  the  bringing  of 

requirements^  New-  ^haft  remains  idle  aL  work  will  Angus  Ker  K’oS  LW  the  summer  or  fall  of  1955  at  the  ^”X?v? 'SiUneT^fcir  '^riiepfts  at  ^$4,279,031,  interest  in  Sh  of  1951  according  to  he  . 

ly  opened  slopes  on  the  3rd  level  j  be  resumed  on  it  until  prices  Ltd  Bromoton  Dis-  rate  of  1,000,000  tons  a  year.  ajU  ft.  Mary  s  Channel  sector  of  the  aviated  and  other  companies  car-  Bureau  of  Statistics.  Cumulative  de-  Mj.  Labine  pointed  out  that  many 

are  producing  a  better  grade  of  "f  metals  improve.  t  f  J'  Rrnmnfnn  T  aX  step  this  up  to  5,000,000  tons  annu-i^ake  Athabaska  area  where  Gun-  ried  at  cost  less  writeoffs  of  $8,541, -  liveries  for  the  fSt  10  mSs  of  engineers  had  investigated  the 

ore  than  estimated  from  the  dia-  company  he  sI  d  has  100  per  V^^^ting  Ltd.  and  Brompton  Lands  s_i^ - P - _ -  Nesbitt  ^bine  and  others  833,  but  having  market  value  of  the  yX  Xanced  19  p^^^^  property,  and  he  felt  it  could  be 

mond  drilLng  and  there  is  every  pEsses^ion  of  the  Tetagouche  He  is  a  directer  of  Imper  aj  I  have  been  meeting  with  such  phe-  $22,335,815,  advances  to  other  com-  ounUng  to  86  724  095  ^  barrels  «  assumed  that  the  company  had  over 

w?"  -n  that  the  whole  property  in  the  Bathurst  section  of  Canada.  The  Ro^l  T  MonSOIltO  FormS  NcW  n  panics  $2,196,293.  current  liabilities  compared  with  73  142  299  a  year  °''® 

level  will  be  comparable.  Under-  ^  ^  Bmnswick  Contained  within  Co.,  Dominion  Tar  &  Chemical  Co.  r\*  •  the  Duvex  company  of  $1,792,079  including  bank  loan  eXer  a  year  .pb?  heavy  development  program 

ground  drilling  from  this  level  at  property  is  a  length  of  6,000  Ltd..  W.  J.  Bell  Paper  Co.  Ltd..  OverSeOS  DlVISlOH  advise  that  preliminary  explora-  and  overdraft  of  $1,524,094,  and  ad-  -i  •  u  ^  *‘’®  "®’“  """ths  will  likelv 

the  north  end  of  the  workings  is  fVL  nf  rEn^timinnc  mineralization  Great  Lakes  Paper  Co.  Ltd.  c.  t  •  ,1  of  the  property  being  acquired  vances  from  Ventures  Ltd  of  $2-  Average  oil  deliveries  reached  a  add  substantially  to  this  total  and 

expanding  the  ore  picture  rapidly.  I?.®*  °fnn,  TelEn  ner  Xt  I  nc  3  5  - - -  e- Chemical  has  already  indicated  three  zones  4I8  6M  of  52.  new  peak  of  348.396  barrels  daily  the  grade  of  the  ore  is  excellent 

The  last  hole  completed  cut  a  29-ft.  7  Xces  silver ’and  i-  DI  announced  formation  of  a  new  of  radioactivity  close  to  the  quartz-  - _  in  Octorer  against  315,105  in  Sep-  -  excellent. 

intersection  to  the  east  of  any  pre-  Copper*^  Plonning  Overseas  Division  which  will  sup-  gj-gnite  contact  that  parallels  the  A-  *  tember,  281,949  a  year  ago,  and  -  ...  - 

Vious  drilling  which,  while  not  vctl°’f  If  Eh^reP  feet  In  tddi-  ^urvpv  Af-  BeaverlodaC  'nterests  nearby  Black  Bay  Fault.  Test  pit-  AnkClIO  Acquires  compares  with  the  previous  record  Ratify  Capital  Change 

assayed,  will  be  high  in  the  com-  ^Urvey  At  PCeveriOagC  outside  the  United  States,  includ-  ting  of  one  of  the  three  radioactive  Beaverlodae  Claims  328,344  barrels  in  August.  1952.  C--  Dominiaii  Klirir.l 

mercial  class.  hvIXniH  the^  Toronto-Officials  of  Copper-Man  j  mg  the  sales  of  all  the  company  s  zones,  near  the  centre  of  the  pro-  Xp  '*"*  •  ■  ^et  deliveries  were  higher  in  all  UOminian  Nickel 

Recent  surface  diamond  drilling  olera^Eons  continued  in  a  normal  Mines  Ltd.,  announce  that  arrange- 1  Produ^  abroad  accor^ng  to  presi-  pg^ty,  yielded  grab  samples  from  tio^  of  th^  OXHY  grlfm  in  October,  total  for  Al-  Toronto  -- Shareholders  of  Do- 

has  disclosed  an  entirely  new  ore  Operations  coniinuea  in  a  normai  ...  „  dent  Charles  Allen  Thomas,  who  which  uranium  a«.«avc  shnwina  f*.®*?  OXHY  group  of  nine  herta  rising  to  1668084  harrple  minion  Nickel  Mining  Corn  T.tH 

structure  to  the  east  of  any  previ-  first^ouarter  *oMhe  ^hp  con  ®2J  the  re-organization  values  between  $46  and  $91  per  south-  1,279,640  a  year  earlier.  Sas-  at  a  special  meeting  here  approved 

ously  known  ore.  The  area  already  ®*^  nrpei/ipnt  ^’’magnetometer  survey  to  be  con-  will  enable  Monsanto  to  strengthen  were  obtained.  fhf ^ ^^®i  fault  zorie  in  katchewan  to  1.182,367  from  995,551.  a  consolidation  of  capital  which  re¬ 
outlined  by  the  diamond  drilling  is  /®*n*alE^f  68=141’  ducted  on  the  recently-acquired  ur-  its  parti^ation  in  world-wide  _ — -  the  Beaverlodge  Lake  area  of  Lake  Manitoba  to  2,965,195  from  2,256,-  suits  in  an  exchange  basis  of  one 

sizable  dnd  both  in  ^rade  and  told  the  meeting.  A  total  of  6o,541  ^  Uiaoir^arifiHfyp  markets.  The  new  division  became  a^a  ■  Athabaska.  The  group  is  bounded  okq  Ontario  to  from  nil  share  for  each  thr^A  ghar^a  nour 

width  of  the  intersections  is  com-  treated  in  the  pe-  anium  claims  in  the  ge  eighth  in  the  Monsanto  organ-  NgW  DlcfcCnSOII  on  the  east  by  Max  and  Geebee  Quebec  to  4  720  805  from  4  208  *  held,  and  the  creation  of  1  843  202 

parable  to  the  results  Obtained  ^t  r'®®*'  average  overall  grade  camp  of  Northern  Saskatchewan,  jzation.  J  V  '®‘"®®  is  reported  by  John  3„  ^“®''®®  4,720,805  from  4,208,-  ®'-®ation  of  1,843,20Z 

the  SuWield  mine,  some  3.000  feet  ^inc.  lead,  gold,  and  silver,  and  The  nine-claim  property  adjoins  the  Edward  A.  O’Neal  Jr.,  who  has  nOS  KCCOra  I  COf  W.  tValter,  consulting  engineer,  to  ’  _  Name  of  the  company  will  be 

to  the  south.  It  is  expected,  from  ?fl®J„  discount  in  U.S.  funds,  of  bo  undry  of  Nesbitt-  bfen  chairman  _  of  the  board  of  New  Dickenson  Mines  Ltd.  re-  fu®]®?®  r®®k  formation  similar  to  •  •  ,  a  .  changed  to  New  Dominion  Nickel 

a  close  study  of  structural  features  5^330  per  ton.  t  =h=„p-c  ARr  AHif  gm-m  Monsanto  Chemicals  Ltd.,  London,  ports  profit  of  $435,152  before  pre-  that  in  the  immediate  area,  carry-  Provincial  AsbCStOS  Mines  Ltd.  A  19  claim  group  in 

only  recently  revealed,  that  this  modest  pmfit  was  won  from  Lab.nes  ABC  Adit  group.  hag  been  named  general  manager  production  expenses  and  deferred  mg  uranium  mineralization.  Plan*  JUarrlt  AAillitta  Norman  twp.,  Sudbury  areaT  is 

new  area  will  prove  most  impor-  the  ore.  Mr.  Thomson  said,  based  Purpose  of  the  survey  is  to  pro-  of  the  new  division,  with  head-  development  write-offs  for  1952  on  The  property  is  reached  by  air-  rlOHS  MorCh  Milling  held,  upon  which  exploration  work 

tant  in  locating  and  developing  ad-  ®®  estimated  metal  prices.  A  change  vide  geo-physical  information  that  quarters  in  St.  Louis.  production  valued  at  $1,561,108,  the  eratt  from  the  air  base  at  Martin  Announcement  is  made  by  Prov-lis  to  be  resumed  this  sorine 

ditional  ore  tonnoges  Pr’®®*-  he  pointed  out,  would  could  indicate  a  southwest  extens-  The  Foreign  Department  which  heaviest  in  the  mine’s  history,  and  Lake,  eight  miles  to  the  west.  It  Incial  Asbestos  Ltd.  that  milling  j  _ _ _ _ _ 

When  the  nroduction  is  entirely  ‘^'®  P^o^’L  as  the  metals  are  ion  of  the  Eagle  Fault  zone  on  the  has  been  responsible  for  the  sales  estimated  cost  aid  of  $275,000.  Both  ’s  recommended  by  the  consultant  of  ore  from  the  Windsor  pit  isi  vFW  marqitmav  iriMAvr>iiv<- 

from  the  Suffield  mine  it  is  an-  '’®^  ^®''  consider-  Eldorado  Mining  and  Refining  pro-  of  American  made  Monsanto  pro-  production  and  earnings  were  at  that  the  property  be  line-surveyed  scheduled  to  commence  March  1,  at|  „  rirnAncixvu 

ticipated  that  the  savings  which  ®'^^®  ^‘™®  shipment  is  made  perty  less  than  one-half  mile  to  the  ducts  in  foreign  markets,  has  been  record  levels.  and  geologically  mapped,  with  sub-  the  500-ton  daily  Continental  mill.  I  t>ew  Norseman  Mines  Ltd.  an- 

will  accrue  from  the  contemplated - northeast.  absorbed  into  the  new  division,  be-  in  1951  the  company  had  earn-  sequent  geiger  counter  and  scintil-  The  lease  arrangement  for  the  milll'’®^®®®® . subject  to  approval 

changes  in  metallurgical  practises,  1 1  niDOrtant  Saving  fof  Surface  exploration  to  date  has  coming  its  sales  department.  Mar-  ings  of  $430,744,  including  $224,054  lometer  surveys  to  be  completed,  is  from  February  1  and  trucking  ®’  shareholders  to  a  reorganization 

the  lower  mining  costs  and  lessen-  wi  a_I  /\:i  disclosed  three  radioactive  zones,  shall  E.  Ybung,  formerly  director  cost  aid.  on  production  of  $1,362,-  followed  by  diamond  drilling.  of  asbestos  rock  to  the  millsitei’'’  Y"®  ®apital  structure  on  a  share 

ing  of  duplication  of  services  wilL^®"^  tontmcntai  Ull  These  zones  all  lie  along  the  line  of  the  Foreign  Department,  has  643.  -  will  begin  in  time  to  provide  an|®*®‘’®®§0  basis  of  one  new  for  two 

lead  to  increased  operating  prof- 1  Calgary,  —  New  Continental  Oil  of  strike  of  the  Eagle  Bone  on  the  been  named  commerci^  director  of  Current  development  work  in-  MANN  NEW  PRESIDENT  OF  orepile  in  advance  of  milling  date.;®*®  shares,  the  company  will  ac- 
its,  jCo.  of  Canada  Ltd.,  has  effected  Eldorado  property  now  being  de-  the  division.  J.  G.  MacDermot,  who  eludes  driving  on  the  new  eighth  ELECTRO-TECHNICAL  LABS.  'Visible  ore  tonnage  is  estimated  j  q®”’®  40  claims  in  the  Bathurst 

To  Increase  Capital  savings  of  $2,300,000  on  its  pur-  veloped  and  officials  believe  they  '"'as  ,  assistant  director  of  the  level  which  is  expected  to  be  into  Announcement  was  made  follow-  at  a  minimum  of  900,000  tons  aver- i  Area  of  New  Brunswick  for  $25,00(1 

At  the  annual  meeting  unanim- ' ®t’as®  'ast  year  of  oil  producing  could  indicate  the  zone  extends  into  Foreign  Department,  will  be  sales  the  north  “C”  zone  about  April.  On  ing  a  recent  meeting  of  the  direct-  aging  seven  per  cent  asbestos  ofiand  500,000  new  shares,  of  which 

ous  approval  was  "iven  to  the  by- I P’’o®®Uies  in  Texas.  the  Copper-Man  holdings.  „®  ,®®'''  division,  and  the  seventh  level  the  ore  is  now  ors  of  Electroc-Technical  Labs.,  grades  3,  4,  5  and  7,  having  a  face; 450,000  will  be  escrowed  and  Fed- 

laws  authorizing  "an  increase  in  W.  F.  Knode.  managing  director, - Raymond  E.  Burlew,  who  has  been  500  feet  east  of  the  downward  ex-  Canada,  Ltd.  that  Horace  M.  Mann  value  of  close  to  $6  a  ton.  The  value  eral  Trading  and  Agency  Co.  Ltd. 

the  capital  structure  nf  the  com- 1  states  in  a  report  to  shareholders,  ttndfrwrites  OUESABE  supervisor  of  the  Accounting  De-  tension  of  the  ore  on  the  fourth  has  been  elected  to  the  presidency  and  asbestos  content  were  deter- 1  will  underwrite  200,000  new  share* 
panv  bv  the  creation  of  1  500  000  !  Texas  Alberta  Oil  Corp.,  a  wholly-  SHARES  partment  s  corporate  accounting  level  with  the  grade  standing  up  of  the  company.  Mr.  Mann  sue-  mined  by  large  bulk  tests.  at  20  cents  and  will  option  200,000 

additional  shares  of  capital  stock  ! owned  subsidiary  of  new  Contin-  u  n/i-  t  j  •  .u  ♦  section,  has  been  named  division  well.  Two  parallel  veins  have  been  ceeds  H.  A.  Sears,  who  assumes  the  On  the  basis  of  500  tons  daily,  new  shares  each  at  20  cents,  25 

and  authorizing  the  creation  of  k^tal,  he  says,  has  successfully  ne-  comptroller.  indicated  in  drilling  on  the  fifth  position  of  chairman  of  the  board  mining,  milling  and  renting  costs 'cents,  30  cents  and  35  cents  a  shar* 


DC  comparable,  under-  ^  Bninswick.  Contained  within  Co.,  Dominion  tar  &  unemitai  ^.1  _  uiiicia^  01  tne  Duvex  company  of  $1,792,079  including  bank  loan  earlier  -  The  heavy  development  program 

rilling  from  this  level  at  property  is  a  length  of  6,000  Ltd..  W.  J.  Bell  Paper  Co.  Ltd.,  OvCTSCQS  DlVISlOH  advise  that  preliminary  explora-  and  overdraft  of  $1,524,094,  and  ad-  r  u  j  ®^  *^®  ®®’‘*  ^®'''  months  will  likely 

end  of  the  workings  is  f  j  of  ^continuous  mineralization  Great  Lakes  Paper  Co.  Ltd.  ^ _ _  r'u.,~,ioni  M®"  ®?  ^®.  Prpperty  being  acquired  vances  from  Ventures  Ltd.  of  $2.-  ..  ®l^  r®a®hed_a  add  substantially  to  this  total,  and 

the  ore  picture  rapidly.  spvpn  npr  rent  zinc  3  5  - - - -  c  Louis.  —  Monsan.u  utiemicai  has  already  indicated  three  zones  4186O6  ”®''^  P®®*^  ®^  348.396  barrels  daily  the  grade  of  the  ore  is  excellent 

ole  completed  cut  a  29-ft.  2  7  ounces  silver  and  i-  i.4  DI  S®’  a'’n®unced  .formation  of  a  new  pf  radioactivity  close  to  the  quartz-  - _  in  Octorer  against  315,105  in  Sep-  -  excellent. 

n  to  the  east  of  any  pre-  "^a4"r-  ^  Planning  Overseas  Division  which  will  sup-  granite  contact  that  parallels  the  ^  A-  *  tember,  281,949  a  year  ago,  and  -  ...  - 

ling  which,  while  not  vctl°'f  EYiniv,  If  feet  In  tddi-  ^urvRV  Af-  BeaverlodaC  ®"Y'^^  ’".f®®,®®]®  nearby  Black  Bay  Fault.  Test  pit-  AnkcnO  Acquires  compares  with  the  previous  record  Ratify  Capital  Change 

^ill  be  high  in  the  com-  ^Urvey  At  PeeveriOagC  the  united  States,  includ-  ting  of  one  of  the  three  radioactive  Beaverlodae  Claims  ®^  328.344  barrels  in  August.  1952.  for  DamiiTiaD  Klirir.l 

3SS.  incr^I<e  Toronto-Officlals  of  Copper-Man  mg  the  sales  of  all  the  company  s  zones,  near  the  centre  of  the  pro-  •  ■  ^et  deliveries  were  higher  in  all  UOminian  Nickel 

surface  diamond  drilling  olera^Eons  continued  in  a  normal  Mines  Ltd.,  announce  that  arrange-  ‘E  P^hn  y>®ided  grab  samples  from  tio^  of  th^  OXHY  erlfm  Provinces  in  October,  total  for  Al-  'Toronto  -- Shareholders  of  Do¬ 
sed  an  entirely  new  ore  operations  coniinuea  in  ,  .  j  .  dent  Charles  Allen  Thomas,  who  which  uranium  «hr,win,r  ^l®^  ®^  tne  OXrlY  group  of  nine  porta  rising  to  1  608  084  barrels  minion  Nickel  Mining  Corn  T.frf 

to  the  east  of  any  previ-  r^^f  first^auarter  *oMhe  pon  P®!?^®  ®EJ  the  re-organization  values  between  $46  and  $91  per  south-  fj.on,  1,279,640  a  year  earlier.  Sas-  at  a  special  meeting  here  approved 

Bt-n  ore.  The  area  already  *^vpar  nrecidont  ’’’3g''’®to’’’®ter  survey  to  be  con-  will  enable  Monsanto  to  strengthen  obtained.  ^  li”  katchewan  to  1.182,367  from  995,551.  a  consolidation  of  capital  which  re- 

y  the  diamond  drilling  is  A^ntalE1f  6854*1’  ducted  on  the  recently-acquired  ur-  its  parti^ation  in  world-wide  _ — -  the  Beaverlodge  Lake  area  of  Lake  Manitoba  to  2,965,195  from  2,256,-  suits  in  an  exchange  basis  of  one 

id  both  in  ^rade  and  told  the  meeting.  A  total  of  68,541  markets.  The  new  division  became  a^a  ■  Athabaska.  The  group  is  bounded  okq  Ontario  to  99ift9Q  from  nil  share  for  each  thr^A  ghar^a  nour 

he  inter-sectionf  is  dm-  ‘®"®  ®^  ®‘'®  ''■®®  ‘"®^‘®‘^  Pf  I  ^  c  ^  ‘he  eighth  in  the  Monsanto  organ-  NcW  DlcfcenSOII  on  the  east  by  Max  and  Geebee  and  SbeTto‘4  72^805  frImEl  208 held,  and  the  creatfon  of  1  843  202 

the  results  Obtained  average  overall  grade  camp  of  Northern  Saskatchewan,  jzation.  V  '®‘"®®  is  reported  by  John  3^  4,720.805  from  4,208,-  3^""^;''®  ®'-®ation  of  1,843,202 

Id  minp  snmp  .8  000  foot  zinc.  lead,  gold,  and  silver,  and  The  nine-claim  nroperty  adjoins  the  1  Edward  A.  O’Neal  Jr.,  who  has  liuS  KeCOru  I  COT  W.  'Walter,  consulting  engineer,  to  ’ _  Namo  nf  fho  Pnmnor,.o  ,.,iii  k. 


additional  shares  of  canital  stock  c"'’’®^  subsidiary  of  new  Contin-  u  n/i-  t  .j  j  •  .u  ♦  section,  has  been  named  division  well.  Ti 

additional  snares  ot  capital  s’®®*^  ,  ,  u  .  j^as  successfully  ne-  Quesabe  Mines  Ltd.  advises  that  comptroller.  indicate! 

and  authorizing  the  creation  of  "®  Mt-.*  ^  Watt  have  underwritten  ATonsantn’s  renrosontativos  in  u  ■ 

X750000  in  ponvorfjihto  <;  P  first  gotiatcd  a  rcvision  of  the  purchase  *yatt  .  J'19®®®’*™® .  ,.^®P”®®®®’“‘*y®®  horizon. 

9/9U.UUU  in  Convertaole  a.r.  Iirst  5  _ _  _ , _ non  throe  blocks  of  200. 0(X)  share.s  each  foreign  snhsidiarv  and  assopiafod  ■— 


I  Of  directors. 


'will  not  exceed  $3.75  per  ton. 


'  respectively. 


five  per  cent,  payable  semi-annu- 1  -‘0°  ®i  ’ni®/®®!  w"’®"  ’Tith 

ally,  would  mature  in  five  years  |  onn'^.no*^  $400,000  for  a  total 
and  that  for  each  ton  of  ore  mined  |  ®i  $2,300,000.  . .  v-  j 

and  treated  by  the  company,  75  At  Bonnyville,  Mr.  Knode  says,  I 

cents  would  be  paid  into  a  sinking  ■  Continental  is  completing  plans  for  I 

fund  for  retirement  of  the  bonds.  1®  ^'''’^Lng  program  to  further  test  I  I 

At  the  option  of  the  holders  the  and  define  the  company  s  holdings.  I  | 

bonds  may  be  converted  into  shares  |Two  wells  have  already  been  drill-  I 

at  a  price  of  75  cents  during  the|®d  to  production  at  shallow  depths.  L— . 
first  year,  $1.25  in  the  second  year,  ?®‘®''®  ®^  ^d®  "ew  program  will 
$2,00  in  the  third  year.  $3,000  in  the  |  ®®  announced  shortly, 
fourth  year,  and  $4.00  in  the  fifth  .n  ■  .  ■  ^ 

year.  Merrill  Island  Gets  Asnei 

The  bonds  will  be  fully  regis- 'u*  w-i,,-.  Al^umi 

tered  and  issued  in  denominations  ' '••gnCT  V»Opper  VaiUeS 

of  $100,  $500.  $1,000  and  multiples  i  Cross-cutting  at  the  Chibougamau  Argus 
thereof.  Details  of  the  offering  will ;  property  of  Merrill  Island  Mining  • 


ally  within  four  to  five  years. 


Dividend  Declarations 


Yearly 
Kate  Oiv. 


Paid  Paid  j 
1932  1951  I 


Agnew  Surpass  C  . 
Aluminum  Ltd.  C  . 
Aluminium  Co.  Pfd. 


B.  A.  Bank  Note  C 


bonds  will  enable  the  company  to  :  from  surface  drilling, 
discharge  all  of  its  liabilities  and  On  the  120-cro.ss-cut,  these 
place  the  company  in  a  much 'suits  are  reported: 
stronger  operating  position.  ■  West  wall  —  4.58  per  cent 

While  there  are  no  immediate  ;  per  across  20  feet  or  3.80  per 


Bathurst  Power  "B” 


remaining  after  providing  for  the  1 4.40  per  cent  copper  across  20  feet 

conversion  of  the  bonds,  sharehold- !  or  3.56  per  cent  copper  across  35  cement  Pr. 

ers  passed  an  unanimous  resolution  '  feet.  Can.  Bk.  of  Com.  ... 

recommending  to  the  board  of  di- 1  The  combination  of  both  therefore  Can.  Fairbanks  Morse 

rectors  that  before  any  sale  or  |  gives  an  average  grade  at  this  point  Food  Prod  Pr.  . 

other  disposition  is  made  of  such  |  of  4.49  ner  cent  copper  across  20  ^an!  Per.  Mortgi  C.  ’. 

shares,  the  shareholders  be  given  1  feet  or  3.69  per  cent  copper  across  can.  Steam.  S.  c  . . 

prior  subscription  rights  on  a  pro- '36.5  feet.  Can  Vinegar  C  . 

rata  basis.  !  Further  development  on  the  north  . 

The  shareholders  also  ratified 'ore  zone  is  also  producing  satis-  c.P.R  Common . 

sale  to  Sulgas  Properties  Ltd.,  of  i  factory  results.  Coliingwood  Terminals 

-  Conduits  Nat.  C  . 

Cosmos  Imp.  C  . 


David  Frerc 
David  Frere  B 


Dom.  Bridge  . 

Dom.  Bridge  Extra 
Dom.  Stores  C  _ 


Empire  Life  Ins. 


Ford  Motor  A  and  B 


Gen.  Steel  Wares  Com. 
Great  West  Coal  A  . . 
Great  west  Coal  B  , 
Gypsum  Lime  .... 
j  Hamilton  Cotton  C  ... 

I  Harding  Carpet  C  ... 


I  Inter.  Utilitiaa  C.  , 
Inter.  Utiliti^  Pr.  . 
Invest.  Fund  C 
Invest.  Fund  Pfd 
Investor  Mutual  . . 
Kelvinator  C 
Kerr-Addison  C.  . 

Lake  of  Woods  C 


Leitch  Gold  C  . 

Loblaw  C  . 

Loblaw  Groc.  A  &  B  . . 

Massey  Harris  . 

McColl  Frontenac  C.  . 
McIntyre  Porcupine  . . . . 

J.  S.  Mitchell  c . 

Mitchell  R.  C  . 

Mitchell  R . 

Molson  Brew  A  . 

Molson  Brew  . 

Molson  Brew  B  . . 

Molson  Brew  . 

Nat.  Drug  C  . . . 

Nat.  Grocers  C  . 

Nat.  Grocers  Pfd . 

O’Brien  Gold  . 

Ont.  Steel  New  Common 
Ont.  Steel  Preferred  . . 
Penman's  Common 


iCOOieONTROL' 


.  **COOL  CONTROL"  brewing  extracts  only  the  top  good¬ 
ness  from  Dow  quality  ingredients  by  eliminating  all 
adverse  temperature  variations  in  the  brewing  process. 


Photo  Engraver  . 

Pressed  Metals  C  . . . . 
Quebec  Power  Common 


San  Antonio  Gold  C 
Shawinigan  Common  . 

Sheas  Brew.  B . 

Sheas  Brew . 

Sherwin  Wms . 

Silverwood  Dairy  A  . 


South.  Can.  Power  Com. 
Standard  Brands  C  . . 

Union  Gas  . 


Van.  Mach.  Common  .. 
Ventures  Ltd  C . 


West.  Can.  Brew 
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Weir  e/att  Furnaea  "D”  at  Stalco  Hamilton  Worka. 


TODAY 


It  towers  tall  against  the  sky,  telling 
another  chapter  in  the  story  of 
Stelco's  forward  march.  It  is  the 
brand-new  Blast  Furnace  "D"  at 
The  Steel  Company  of  Canada, 
Limited — one  of  the  largest  in  the 
world. 

Only  a  year  ago.  Blast  Furnace 
"D"  was  hardly  more  than  a  blue¬ 
print  in  Stelco's  more-than- 
$50,000,000  expansion  plan. 
50,000  feet  of  piling,  4,000  tons  of 
steel,  6,500  tons  of  concrete,  and 
uncounted  hours  of  conscientious 
toil  have  gone  into  its  construction. 


Today,  the  furnace  is  serving 
Stelco's  new  Open  Hearth  shop, 
playing  its  vital  role  in  adding  an 
extra  650,000  tons  per  year  to 
Canada's  steel  production. 

This  new  steel  will  mean  much  to 
industry — and  much  to  you,  as  a 
Canodian.  Steel  is  the  secret  of 
making  more  and  better  things  for 
more  people  to  enjoy.  Steel  is  the 
mainspring  that  keeps  things  tick¬ 
ing  in  mill  and  factory.  More  steel 
from  Stelco  means  a  stronger 
Canada — in  '53  and  for  the  years 
to  come. 


The  new  Open  Hearth,  with  its  four 
furnacea  now  in  operation,  ia  adding 
650,000  tona  to  SteJeo’ a  yearly  output, 

”$>*•1  for  Canadioni” — a  new  documen¬ 
tary  film  in  technicolor,  ia  now  avail¬ 
able  on  loan  for  group  ahowinga. 
Engliah  and  French  veraiona.  Write 
Benograph,  Dept.  K.,  108  Peter  Street, 
Toronto,  Ont.  for  information.  * 


S.— Kemi-annuaily.  InL— Interim.  Q.— Quarterly.  Arr^-Arreara.  ini— initial 
U.S.— U.S.  Funds 


- X  A  A  J-rf  A  A  A  «  A  &  A  >  W  « A  A  AaA'AAAI^^  A.  A  •  %^  A  A  A  t  1  tl  J  X«70O  ^ 

SOCOnV  Will  GiVfi  SflfilCAtchPWdn  A  Riff  PI^V  In  10531^®*"*^*’®*^*^®*’^*  Johns  Manvllle  New  Orcbody  Af  !5ow'’pe'rT^  ^a'if  wS 

UUUUliy  If  III  UIVC  OddMlUICffnil  H  QIg  rwy  lll  moo  iBetter  3rd  Quarter  CaU  At  P-alr  iQuemont  Indicated  ^ 

- ... - - - - 1  McIntyre  Porcupine  Mines  Ltd'  ®*  '  !  Toronto.  —  According  to  company  j  Another  fiat  hole  drilled  from 


Johns  Manviiie 
'Sales  At  Peak 


<0  quite  an  extent. 


"  section  purchased  for  $55,100  by  this  drilled  by  New  Devon  and  Associ-  excess  of 

I  group  at  crown  sale  last  November,  ates  on  the  North  West  quarter  of  Period  of  last  year. 


January  27,  19,53. 


level  has  intersected  40.5  feet  of: character  to  that  intersected  on  the 


r.ete?lTbr^"^a;rad^d^Tio^';^o  ?h"e' Va^Lifhe^S -th  ^  Gross  income  of  $2,558  557  for i ^  ^o-o^idaW^  :net  earnings  of  ore  averaging  1.8  per  cent  coppcr.'ievcl  180  feet  bclo..._ 

Canada^She^n  i  The%rogramme  calls'  'tJ  drilling  r^sh^^u"  of  SergroYs  ^^31  but^los^  i to  92.  TRAFFORD  &  ASSOCIATE 


Thirty  oroducers  have  aiready<-= _  ' _ of  two  additional  wells  imme-  North  American  Chemicals  Ltd.,  ware  sharply  higher  at  $1  •757,669. ; t^®"ts  in  the  sales  dollar 

been  esteWished  diirinc  1952  There  Idiately,  with  the  next  driller  either  supplied  drilling  costs  for  25%  in-|Net  after  all  deductions  of  3004,776'  3244.707.5^  in  '052_ 

Kate  been  five^D^^fs  ^defiiTitel^  Two  additional  drill  stem  tests  that]  Jo  offset  this  first  well,  or  to  be  tcrest  in  the  quarter.  New  Devon  1  was  equal  to  about  76  cents  a  share  "  ’fnsV 

^lahlisheH  bnt  tt  iTst  nart  of  the  were  run,  both  had  gas  to  surface  located  on  a  nearby  quarter  in  &  Associates  hold  the  remaining! on  stock  and  compared  with  pre-'^  Befoie  taxes  a"  lf^2 

im  »"  ®  *^w  minutcs  and  flow  of  oil  which  members  of  the  group  are '73%  interest  for  standing  the  ac-|vious  quarter's  net  of  $603,039,  equal  ® 

no  intuT  *"  approximately  1V4 1  interested.  !  quisition  cost  of  the  quirtcr  ana  to  75t^  cents  a  share.  For  third  was  $8,604  156  less  ^ 

Si«r  potential  is  still  hours.  Company  feels  sure  that  it  a  a  a  supplying  completion  costs.  The  quarter  of  1951-52  fiscal  year  net  ^l*  si7  ' 

W.11.  for  hrnnchi  to  com  «  the  best  Well  UP  to  date  drilled  I  *  «8-  75%  is  held  in  the  ratio  of;  New  was  reported  at  $539,610,  equal  to  3^;8«'393  nclud  ng  $17  111^ 

•  f®  iTrinp^i  its  holdings  of  approximately!  Nufieid  Operator*  Ltd.  report  the  Devon  Petroleums  Ltd.  —  17^4.  68  cents  a  share.  Iiirn  ^fn  ?«i  tavot  I  ““ 

ftleUon  9.000  acres  spread  throughout  the  well  Skyline  Banner  New  Devon  Banner  Petroleum  Corporation  For  9-month  period  ended  Decern-  tiq  7J  inMnnfol  ^*M4  i5nnonL—«- 

barreirri  V  Beaveriodgc  fields.  ,  P  &  R  12-20  has  been  assured  of  Limited  -  25,  Skyilne  Oil^  LM.-^:  befsist.^OM  grL  income  amount- lower  ra^ 

1(K)  to  2,000  oarrels  daily*  An  im  ^gj|  second  well  commercial  oil  production  from  the  25,  Porosity  Petroleums  Ltd  _ 17iA  pH  to  $7  258  200  which  reoresented  -  income.  The  lower  rauo 

pirtant  factor  in  the  field  is  also  brought  to  the  completion  stage  D-2  zone.  On  drill  stem  test  inter-  D^-Mor  Petroleums  Ltd  -  3  Wd  I  modest  rStiorfrL  fK  f^ianJ^H’^^ 
the  heavy  concentration  of  natural  within  the  last  30  days,  the  first  one  val  5,140  ft.  to  5,220  ft;  valve  open  Smokey  Oil  and  Gas  Limited  -  po^esrondine  Derif^  of  previous  *® 

•  «as  which  would  of  course  be  pro-  being  Math-Iverson  No.  2  in  the  one  hour,  gas  flowed  to  the  surface  5.  Allied  Petroleums  of  Canada  fiscal  year  fo  $7,312,423.  After  all  I  *  a's^well  ^o”a^carrvbac"k  ^ 

duced  along  with  the  crude  oil,  thus  south  part  of  the  field  which,  on  in  13  minutes  at  a  daily  rate  of  270  Limited  —.5.  rfpHnctions  of  net  earnings  for  9  ,  tax.  as  well  as  to  a  carryback 

adding  considerably  to  the  prov-  account  of  water  trouble,  had  to - - - -  - - ^ - months  was  ^some^  ‘ 

Ince's  gas  reserves  which  could  bo  be  abandoned.  However,  before  ••  •  ^  7fi«R.?l  eoual  to  $2  21  a  share  on  l  to  $580^^0. 

gnade  available  to  towns  in  the  abandoning,  electric  log  established  A  ^  =»ni-k  from  SI  824  579  cauai  to  $2.29  Dividends  of  $4.25  per  share  w-crc ,  _ 

province  or  be  added  to  the  general  approximately  6  to  8  feet  of  good  JVf  OV  S  ^xCttl/C  1  ttTttClOCLZlOIX  X^ODCYS  o^share  common  stock  in  19.52. . 

Ca&  pool  along  the  line  of  the  pro-  pay  zone.  Company's  engineers  feel  ^  ^  ^  v»  t  o  a  sharo _ ^ _ ; t^he  same  amount  as  in  1951  Divi- 

fected  pipelines  to 'Winnipeg.  that  the  Jensen  well  is  one  of  the  t  f  ]U  11  A  >*«,>»«  17*  IJ  ..  Sfa'*  .IT  i ac  ! 

..  Increased  oil  productivity  in  Sas-  best  wells  in  the  field  and  location  J  ,J  /P^{££|Q/|  /\CYfiS  III  1 0llt  f*  Ifilfl  C  Ratify  Capifol  BoOSt  $p.4DD,682  there  weie  3.166..544| 

katchewan  might  be  expected  to  for  follow-up  well  is  being  prepared  ***  lit  Adl^ftl  I  ICCUd  J*-  K  i shares  of  common  sfock  outstand-|  , 

liave  results  similar  to  those  in  to  start  drilling  as  soon  as  the  rig  - -  POf  RlX  AthODaSCa  ing  at  the  end  of  1952  compared;  j 

Alberta  •  where  the  precedent  of  from  Jensen  No.  1  is  available.  An  interim  report  published  by | wan  interest,  aside  from  the  569.000  Toronto:  At  a  special  meeting  with  3,164,497  at  the  end  of  laoi. 

merely  one  field  being  a  major  Excellent  progreM  on  New  Con-  Kfoy  this  week  shows  aniacres  in  the  Unity  area  on  which  held  here  this  week.  shareholder.>  _  ^  ' 

producer  had  to  be  broken  before  cord  s  venture  in  the  foothills  drill-  exceptionally  strong  cash  asset  do-'®®'"®  unproductive  drilling  has  of  Rix  Athabasco  Mines,  Ltd.,  voted  P^®,  f  ,=  ®'r„n,.eV  f 

i  real  development  boom  could  get  jpe  below  f.OOO  feet  with  Madison  ®^®P' ®"a'‘y  done  during  1952.  ’  approval  of  proposed  increase  i"  ;  amounted  ^  $15,047  763  compared  ,  1 

•inderwav  bme  expected  between  9.600-10.000  sition  ($770,000)  substantial  holdings  The  Wetaskiwin  ai-pa  a.ithnrizcd  caoital  of  company  to  i  with  $13,103,803  in  19ol.  % 

it  is  neverthele.ss  significant,  and  feet.  Officials  arc  very  enthusiastic  in  the  Edmontoiv  Pipe  Line  (20%)  |  Leduc  wilt^shortlv  be  'developed  $4  million  shaL  by  the  creation  of  Among  the  mpom^^  | 

xnt  nerp«ari1v  nleasantlv  so  that  about  the  prospect  of  finding  Oil  and  a  current  nel  income  from  pro-  vvith  Krov  as  onerafnr  in  occ^!,’  million  additional  shares  of  $l  'and  replacement  projects  dining, 
maior  oil  ahofcinvs  in  Saskatche-  *'i  this  well  and  company’s  consult-  duetion  of  about  $3io,000  per  month.  Hq-  nrijif  o(hpr«-  thr  nar  value  Aooroval  was  also  given '^be  year,  Mr.  Cassidy  remarks, 

wan  to  tate  hai^^beLn  founf  prt  geologist.  Dr.  J.  O.  G.  Sanderson.  Currently,  the  company  shares  to  tota'^s  ®  92([  kcres  for  Thi  saleT  250,0M  new  sK  was  the  start  of  construction  of  a 

«ariiv  toward,  fhp  wpat  aHinininc  Considers  it  .  .  "the  best  prospect  the  extent  of  25%  in  the  production  a  s^nd  wpI  i,  l.eio»  ,t  ito,.  •  1?  7^  «aeh  to  a  crouo  of  English  ®®w  mill  to  extract  asbestos  fibre 

r  3!Lr.he^fcirftvi.r t’ '■ifa,;;  wC  “Jiu '.^5  ' 

itoba  still  has  relatively  little  to  go  m  Western  Canada.  extent  of  10%  in  four  Udi^c  s^p^ead  of  which  Kroy  holds  12V4%.  first  right  to  participate  in  any  fu- 1  Asbestos  (jueDec  J^vcnma  >  tnis  ^ 

nn  except  in  the  south  western  ❖  ❖  ❖  .Tp  dPvpZJPonf  of^pi„M ’^rll^  The  first  well  drilled  with  Anllo-  ture  financing.  ^  ™®®  ^ 

eorn®r.  !  Texaco  Exploration  Co.,  reports  PldgLii®  Lake  ^rea  a®®*  Calmont  has  been  Shareholders  were  informed  at  mining^  ^facUities  arC  ' I! 

Any  sort  of  a  major  develop- j  its  Enchant  oil  discovery,  25  miles  jL  ®  ®-  ^®®.»*“£*®"  area,  producing  for  about  a  year.  meeting  that  the  main  shaft  at  31-0  being  exoanded  A  second ' 

ment  in  east  Central  Saskatchewan  north  of  Alberta's  Taber  field  has  I?,®  ®®’?Pf,®,^  jJo  Drilling  is  currently  under  way  comoany's  property,  has  been  com-  filft  has  lieen^sunk  and  the  head'^M 
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ment  in  east  Central  Saskatchewan  north  of  Alberta  s  Taber  rie'd  has  -  1 ^  |  Drilling  is  currently  under  way  company's  property,  has  been  com-  shaft  has  been  sunk  and  the  head' 

•would  quickly  alter  the  picture  for  opened  up  a  minimum  of  15  feet  ^^imom  wen  currently  being  drin  the  Drumheller  field,  where  pleted  and  two  levels  established  at  frame  for  this  shaft  has  been  com- 

klanitoba.  but  there  are  so  far  no  of  oil  zone  in  the  Mississippian  for-  ®d  at  .'^®®®®  ^  has  been  found.  1.50  feet  and  2.50  feet:  Crosscutting  Ipietcd.  • 

Indications.  mation.  oaio  /  ♦  of  recoverable  crude  oil  'Jii  company  to  the  orebody  is  progressing  on  |  ip  October  an  asphalt  roofing 

The  Soeony  Vacuum  team  which  Test  of  3.405  feet  to  3.410  feet  J  ^raoie  !  with  three  associate  companies.  schedule,  with  the  drive  approxi- .plant  at  Fort  Worth,  Texas  was 

rbmprises  Woodley  Canadian  Oil  gave  a  small  flow  of  gas  and  a  re-  J?  ,  milcsj  A  10.000  acres  spread  in  the  mately  20  feet  from  the  zone  on  the  |  purchased  from  the  ruberoid  com- 

€ind  Southern  Production  Co.  Inc.  covery  of  170  feet  of  gassy  oil  and  south  of  Fort  St.  John,  the  company '  Kessler  area  which  will  shortly  first  level  and  reported  as  encoun- 1  pany.  Employment  at  this  plant  is‘ 
.'holds  a  total  of  1.5  million  acres  in  no  water.  A  previous  test  opened  associated  bold  permits  on  530,- 1  be  developed  in  association  with  tering  high  radio-activity  readings,  j  about  200. 


srown  permits,  of  which  1,000,000  10  feet  of  zone.  ^  acres.  A  well  is  currently  ^ing,  other  companies.  This  is  about  15  .  „f  doselv  soaced  drill  - - - 

are  in  the  Gull  Lake  Fosterton  The  well  now  is  coring  ahead.  drilled  near  the  groups  holdings  miles  south  of  the  Hamilton  Lake  h-,.  „  both  leve  s  cut  the  ore  KIa  Fai-Iw  PrA«n«4-»« 

area,  while  another  500,000  in  per-  .j.  ,5.  land  a  10%  interest  is  being  carried  field.  .onl  at  25-foot  iSals  reveaUng  *7®  ,  .  | 

mits  is  held  in  two  spreads— one  raiifomla  Ttd  by  ^.®  8''®"P-  ^  _  1,33!®  ®°'"Pa'iy  "Iso  owns  100%  of  ju  .  t^e  zones  are  wfder  than  in-  Resumption  Ot  Newlund  I 

5n  the  Manitoba  -  Saskatchewan  ^  Oil  Co.  of  California  Ltd  A  fifteen  per  cent  interes  is  car- 1 8,000  acres  near  PIncher  Creek,  but  ai^fort  hv  sui-facc  ™  Toronto -Shareholders  of  NewH" 

North  Dakota  triangle  the  other  in  wcTt  o^Mirla-;  n«r  the  Kli'te-^aLdrl^‘'Xrn  «ve«g®  ««de  of  $35  was  indicated  M^nes  Ltd.  were  told  at  annual  | 

the  Ravenscrag  district  where  three  Aioeria  s  near  the  Royalite-Canada  ^uthern  lelease  of  gas  for  export  from  the  th^  wtor  meeting  here  bv  James  Ingram.  I 


the  Ravenscrag  district  where  three 

unsuccessful  wells  have  been  drill-  Bedwater  field. 


Dodsland  are  development  where  Fincher  Creek  field. 


Union  Fairydell  wildcat  tested  D2  substantial  crude  reserves  have.  Total  interests  in  t'ne.se  eight  do- 
•  \  slight  northward  move  of  de-  interval  3,795  feet  to  3  803  feet  and  been  proven.  Drilling  currently  isivelopment  fields  amount  to  1,160,- i  MoCOSSO  1952  Output 
X'elopment  interest  is  .  indicated  in  recovered  2.801  feet  of  oil,  30  feet  between  4,000  and  5,000  feet.  ThislOOO  acres  with  the  company's  in-  'cL-  .  kA.,.l„.A6.>  H.aa 

the  fact  that  Socony  has  only  re-  £7  mud  _and  90  feet  of  salt  water,  is  the  company’s  main  Saskatchc- lercst  ranging  fixim  3%  to  100%.  jSnOWS  MOdCrOtC  Urop  j 

cently  made  a  farm-out  agreement  '^'b®  .'®  testing  asam-  ”  .  .  Toronto.— (DJ.)—Macassa  Mines 

•with  Sohio  covering  5  million  acres  The  Union  \^U  will  be  drilled  yv  *  w*  H  O**  .  Mines  Ltd.  reports  production  for 

in  the  central  area  of  the  province,  ahead  for  the  D3  formation.  1  mbflllflOflll  w  i1 1 1  \lTif  f%T  r  fVc/  December  valued  at  $146,602,  the 

Initial  drilling  tests  arc  to  start  here  ❖  ❖  ❖  V r  L/tLC  vf  M,  If  OR  result  of  milling  12,488  tons  of  ore 

this  year.  Pacific  Petroleums  Ltd.,  will  f  W\*  •  1  ^  11/  II  IP  "’ith  an  average  recovery  of  $11.74 

The  rate  of  productivity  indicated  drill  a  wildcat  eight  miles  south  f  /YFflAfl  I MinYInO  iw/MQ  WWM>Hc  rv^VA  a  ton.  This  compares  with  output 

In  the  Fosterton  field  may  make  it  of  the  Fort  St.  John  gas  field  in  WfB  Ai^tV^tUC  \JUO  ff  CttO  MMlZl  C  of  $117,639  from  12,283  tons  with 

necessary  to  build  a  pipeline  to  Re-  northeastern  British  Columbia.  The  _ _  an  average  recovery  of  $9.58  a  ton 

feina,  about  175  miles  away.  new  well  is  Pacific-Atlantic  Pingel  (Special  to  The  Financial  Times)  i"  November.  The  amount  to  be 

'♦*  *•’  Creek  No.  1.  Interest  division  is  ir;„ct  •  .  .u  .  .  received  under  the  provisions  of 

California  Standard  Co.  has  re-  Canadian  Atlantic  Oil  Co..  Ltd.,  th?  new  location  from  the  Emergency  Gold  Mining  As- 

ported  discovery  of  a  large  flow  of  40  per  cent.  St.  John  Oil  and  Gas  i®  7^?  "®''®  sistance  Act  is  estimated  at  $9„980. 

natural  gas  at  a  wildcat  well  in  the  Ltd..  20  per  cent.  Pacific  Petrole-  ^r®Sr!Uch  rob, Jhfa  nnWh  nt  vZ  J’’®  ®®'"-  Value  of  production  for  full  12 

ttomeglen  area  of  central  Alberta,  eums.  Sunray  Oil  Corp.,  Peace  [n  [he  OkaSan  val  ey  ^  nav'distric  of  Brifub  month 'ori952  a™^^ 

The  well,  50  miles  southwest  of  River  Natural  Gas  Co.,  Ltd.,  and  "  q-Jn  hrmi-rhi  in  Samniin^J  ^®'®,'®bia  ggj  ,esult  of  milling  139,660 

Edmonton  and  14  miles  southwest  Empire  Petroleums  Lid.,  each  10  ^  c^, /petroleum^  and  Natur^’a'l  ®I.  ®''®q’ qS''“’  f" 

the  prolific  Pigeon  Lake^^ield,  per  ccn..  located  at  the  southern  end  of  Gas  Board  in  Victoria  and  thp  ®''-y  ®^  $10.99  a^  tom^as  compared 

"owed  gas  at  a  rate  of  7,225.000  ...  ❖  Mara  Lake  where  the  Shuswap'site  has  been  officiallv'  insoected  output  of  $1.65d.382  from  13o,- 

cubic  feet  daily  in  a  test  at  7.561  New  Superior  Oils  of  Canada  Ltd.,  River  flows  into  the  lake.  Ihv  Colonel  G.  H.  Crossley  of  the  an  average  re- 

.  and  associates  have  brought  in  two  Whether  or  not  a  large  field  has  ^^Pai'tnient  of  Trade  and  Com-  $12.22  a  ton  m  1951. 

c  G.1  «  A  7  rY  I  oil  producers  in  the  Mazal-  been  located  will  be  determined; 

Alberta.  when  analysis  has  been  completed,!  Discovery  of  carbon  dioxide  aas  InSDirOtlOn  tO  Work 

Coi^UdaWd  Oil  *  Gm  Co.  Ltd.  No.  4-36  well,  recovered  1,290  feet,  but  all  indications  point  to  success. I  in  large  quantity  wouldTpen  un  .  ^ 

Ch»rter  Oils  Ltd  and  as^ciates  2,520  feet  and  1,365  feet  of  oil  in  according  to  Charles  Gorse  of  New  new  industry  fo'r  British  Columbia  Properties  in  Quebec 

®  wildcat  in  the  te^  of  the  D2  formation  at  tests  -Westminster,  president  of  the  com-  The  limestone  formation  in  which  Inspiration  Mining  and  Develop- 
Wilkle  area  of  central  west  Sas-  between  5.516  to  5,539  feet  indicat-  pany  which  made  the  discovery.  ;  the  gas  has  been  found  extended  ment  Co  is  planning  a  start  on  a 

katchewan  30  miles  southwest  of  ing  an  oil  production  zone  23  Large  drilling  rigs  are  being  1.37  miles  in  a  north-south  direction  5  000-foot  diamond  drilling  pro- 

North  Battleford.  This  venture,  feet  thick.  .  .  j  .u  m  - -  gram  shortly  on  the  1,400-acre 

scheduled  as  a  test  d^n  to  around  No.  6-36  well  contacted  the  D2  Finasice  $4,845,138;  which  comoared  wifh  Rroup  of  claims  of  Quebec  Diversi- 

4.000  feet  IS  on  a  25.000-acre  spread  formation  .3  f^t  lower  than  at  BonVI  IC  tO  finonce  548.999  tons  milled  and  producUon  «®d  ®®®‘  ®^  *be 

of  Crown  permit  rights.  The  ex-  No.  4-36  well  and  has  set  surface  Development  valued  at  $4,693,009  year  befo[^  Normetal  and  Noralmac  Mining 

ploratory  well  Calvan-Charter-  casing  to  total  depth  of  5,546  feet,  q.  ,  _  ».  snecial  meeting  ^®’’  earnings  were  off^at  $683  666  properties  in  north-western  (3ue- 

Sapjjhire-Wilkie  No.  8-15  was  spud-  M  feet  in  the  D3  formation.  No  y®hare^  equal  to  223/4  cents  a  share  on  stock  bee,  according  to  an  announcement 

de^j;an.  16  and  at  last  report  was  tests  were  reported.  ca  led  for  February  6th^n^^^  share-  ^  $748,463  equal  to  25  by  J.  P.  Potvin,  president  of  the 

dril|%-  at  1,607  feet.  Site  ot  the  ❖  ❖  ❖  >  Ud  wilfb!  asked  to  a^pro^^  an  ®®"ts  a  share.  ’  ’  latter  edfnpany. 

wil^t  is  four  miles  northwest  of  Castle  Leduc  Petroleums,  organ-  increase  in  authorized  capital,  a  ,0°'’®  ®®scrves  as  at  December,  31st  All  equipment  has  been  moved 

Wiipp-Town.  ised  in  March  last  year,  has  raised  ng^  financing  agreement,  and  the  taof  are  estimated  at  2,647,818  tons,  in  to  the  property  for  the  drilling, 

■f  '  ♦>  ❖  ♦>  $281,250  from  the  sale  of  1,250,000  acquisition  of  ?  new  property  in  ,®b  ®°i*ipares  with  December  which  is  being  made  on  recom- 


received  under  the  provisions  of 


average  grade  of  $3.5  was  indicated  lund  Mines  Ltd.  were  told  at  annual  ■ 
jfor  the  sector.  meeting  here  by  James  Ingram.  ■ 

- - -  company  president,  that  the  onlyj" 

.  .  .  IOC)  *  4  inducement  for  consideration  of  a  ■ 

AAacaSSa  l  “SZ  uutput  resumotion  of  ooerations  at  New-  ■ 

CliAwc  JUAfl^rAl'e  Dron  ■'"’b  Mines  would  be  an  official  and  ■ 

dhows  Moaerore  urop  oermanent  upward  revaluation  of  . 

Toronto. — (DJ.) — Macassa  Mines  the  price  of  gold,  he  said.  Any  at-  I 
Mines  Ltd.  reports  production  for  tempt  to  raise  additional  finance.s  ■ 
December  valued  at  $146,602.  the  under  existing  conditions  is  out  of  _ 
result  of  milling  12,488  tons  of  ore  the  question.  M 

with  an  average  recovery  of  $11.74  The  property  is  by  no  means  an  ■ 
a  ton.  This  compares  with  output  abandoned  mine,  oresident  ooinis 
of  $117,639  from  12,283  tons  with  out.  but,  was  just  a  victim  of  cir-  | 

an  average  recovery  of  $9.58  a  ton  cumstanccs. _ \  M 

in  November.  The  amount  tobe’w'^*^  i„ss<. 


Di(d  You  Miss  the  Move  on 

NUBAR  from  .10  to  .75? 

NEW  LARDER  from  .25  to  2.60? 
GRANDINES  from  .25  to  .60? 

We  hove  prepored  o  review  of  o 

LOW  PRICED  SPECULATION 

with  wide  appreciation  possibilities 

A  copy  of  the  review  on  this  listed  stock 
will  be  mailed  on  request 

GLOBE  SECURITIES  CORPORATION  LTD. 

A.  J.  BENGALI,  Pres. 

751  Victoria  Sq.  PL.  7971  '  Montreal 


Montreal 


.  iVv.  *  rir  V 


Expanding  With  Canada! 

DOMINION  MINERALS 
DEVELOPMENT  LTD. 


,  '  y  /•’  ,1  ,  ,  ,  $281,250  from  the  sale  of  i  iou.uuu  acquisition  of  J  new  property  in  ‘-'s  wiin  juecember  wnicn  is  oeing  maac  on  recom- 

Ldcatlon  for  a  first  well  to  test  shares  sold  during  March  and  {be  Beaverlodge  area  “gni-e  of  2,601,137.  cendations  based  on  magnetic  and 

Vildhig  stands  and  possible  D-3  reef  April  1952.  The  company  reports  on  i,.  ^  - - — - -  resistivity  surveys. 

Sfw?rt°of  Fdmonton  eftHmits  rtatafTaf 'there  frTnlTHPoi  creasld  to  six  Son  .shares.  b;  Renobic  Produchon  Ih  On  the  portion  of  the.  property 

piW^Un^J^f  egtrsuS  Shorply  Higher  tTo^Lti1>m‘^Ls^^:er7Sa^ed''^^^^ 

CetAury  Oils  Ltd.  sions  of  the  I^duc  field,  on  eight  of  ®„anged  wherebrFederal  Trading  Toronto.  -  Renabie  Mines  Ltd  east-west  structure  is  regarded  as 

location  of  Century-Melton-Mon-  ^bi®b  eight  wells  have  been  Agency  Co.  underwrote  200,000  reports  value  of  production  in  Particularly  interesting  in  that  it 
erch-Acheson  No.  1,  in  which  Mon-  'i’^i®<l_  ,  ..  .  ,  shares  at  10  cents  a  share  and  re-  December  1953  at  tian  osV  f  conforms  to  strikes  of  the  known 

arch  Oils  Ltd.,  Calgary  independent,  6>even  oi  tnese  nave  been  pro  j  -  ootions  on  four  blocks  of  T^®®®*"®®*^'  I9a3.  at  $160,931,  from  ore  occurrences  in  the  area,  in- 

wiH  participate  with  one-third  of  Th®  eftimatad^^recover-  200,000  shares  each  at  orices  of  10  handling  of  14.514  tons  of  ore,  with  eluding  the  Normetal  4,200  foot  un- 

abta  on  reserve  u^^  cents  15  cents,  20  cents  and  25  cents  an  average  recovery  of  $11.09  a  derground  workings  nearby. 

spudded  in  by  locations  is  one  million  barrels  for  P®*'  share.  production 


31st.  1951,  figure  of  2,601,137. 


cendations  based  on  magnetic  and  K' 
I  resistivity  surveys.  j.. 

I  On  the  portion  of  the  property  | 

I  covered  by  the  magnetic  .survey 


TILfftICAN' 

CANAOIAH 


PORCUPINE  PENINSULAR 


/  u  t  I  J  400,000  barrels.  A  number  of  wells  for  $25,000  and  500,000  shares  of  ®'  ibe  preceding  Porcupine  Peninsular  Gold  Mines 

:  LO.  nSS  StaK6d  .  -a  a  affei*  \irVii/»Vi  "Rnrivni^  i«  loraf^H  in  th#»  Oitnnar.  With  an  aVera^'P  r^mvi>rv  nf  T.M  aHvic^a  fhaf  TT^Horal  ^TraHinrr 


Regent  Drilling  Co.  ^  interest  of  the  company  in  The  new  property  to  be  acquired  *111,987  from  the  milling  PORCUPINE  PENINSULAR  ^ 

>K  »***,  i-  u  t  I  J  400,000  barrels.  A  number  of  wells  for  $25,000  and  500,000  shares  of  ®'  ll’”®.,.*®"®  Ibe  preceding  Porcupine  Peninsular  Gold  Mines 

Texaco  Exploration  Co.  has  staked  j  drilled  after  which  Bdnville  is  located  in  the  Gunnar-  !?i®il*®’  !''''b  an  average  recovery  of  Ltd.  advises  that  Federal  trading 

two  more  wells  in  tlw  Bonnie  Glen  company’s  income  is  expected  Nesbitt  area  at  Crockingstone  Point.  *'2''*®,  &  Agency  Ltd.  has  underwritten 

M  A  *  Texaco  Pigeon  ^,000  monthly.  Preliminary  exploration  discovered  amounted  to  400,000  shares  at  10  cents  and  sub- 

l,aKe  wo.  4^^  company  also  has  purchased  three  radioactive  zones  with  a  7ij^^241,  the  result  of  milling  ject  to  a  reorganization  of  capital 

T»n«  ii-inni  •  nil.***  T  w  Via.  ^,440  acrcs  in  the  Tilley  area  where  panel  sample  from  one  assaying  0.55  ^uii®  of  ore  averaging  $8.27  structure,  resulting  in  the  consoli- 

V  1  gas  possibilities  are  particularly  per  cent  uranium  oxide.  Radio- ;  a  ton.  This  compares  with  recovery  dation  of  existing  shares  on  a  one  7 

brought  m  its  fifth  successful  oil  activity  and  stain  were  also  noted  $87£084  from  milling  of  88,736  new  share  for  two  old  share  basis,  v.. 

)!!®i*, .®''-,  *  ,?®®"®|1 o'"  Here  is  the  interest  breakdown  in  a  northwest  trending  valley  200  %®"®  of  ore  with  an  average  re-  will  option  four  blocks  of  200.000  -? 

u  n  4?  1  in  the  wells  drilled  to  date,  in  the  feet  east  of  the  above  zones.  covery  of  $9.84  in  the  preceding  shares  each  at  20.  30,  40  and  50 

katchewan  s  Buffalo  Coulee  field.  general  Leduc  area.  i  Belville  Gold  Mines  Ltd.  reports  year.  rents  a  share  resnectively. 

No.  8-1  well  tMtM  Banff  forma-  0gyQj,  Swells  5034  int.  in  each  that  an  exploration  project  contract  - - — 

fioit,  interval  2,634  feet  to  ^665  feet  2  wells  10%  int.  in  each  has  been  signed  with  the  Defence  - - - - - .  , 

for  %as  in  five  minutes  and  a  flow  ^avanagh  2  wells  25%  int.  in  each  Minerals  Exploration  Administra-  i —  ■■■  ■  —  ! 

J®  37  minutes.  Kavanagh  I  well  40%  int.  in  each  tion  of  the  U.S.  Department  of  the 

rpn?rrf  nf  rnTts  O"  ^be  four  more  subdivisions  Interior,  by  which  the  American  /“  ■ 

net  interest  after  full  return  of  costs  drilled,  the  company  has  a  Government  will  financially  assist  •  ; 

0.1 h.,  «“  "o « "■  .t  ui.  a  growing  company 

Alberti's  BonK"  GleS'  iS"  *0  *  fy  KJlSdm.ty' IN  A  GROWTH  INDUSTRY  S 

boost  that  field’s  total  to  24.  Production  appears  assured  at  {  j  j  ^  LrllUWlIl  JlMJUOlllI  i 

The  company’s  No.  16-7  well  has  Antone  Trans-Era  Maygill  Namao  ®"  ^9®^°"®’  ®jf®"f  ®J'5®"®*''®‘y  i 

been  placed  on  production  with  an  No.  1  well  in  the  Namao-Campbell  thp  rpnnrV  ...hmmpH  vh.  Present,  consuiniition  ol  copper  is  o  times  greater 

initial  potential  of  1,806  barrels  area  north  of  Edmonton.  Drillstem  ug  ^ "®  *^®“  J®..'"®  than  20  years  ago.  By  1975,  it,  is  estimated  our  I  ' 

daily  based  on  a  six-hour  test  test  early  Tuesday  of  the  interval  pnntartprf  mioht  ii,»ii  needs  will  be  7  times  those  of  1932. 

throu^  a  half-inch  choke.  3,581  to  3,593  ft.  gave  a  small  gas  duplicate  the  story  experienced  in  Thi.s  record  of  continuing  growl li  in  demand  i.s  the 

4  blow  to  surface  in  4/4  minutes  and  s£,^g  pm.  Canadian  mines  these  basic  reason  for  our  belief  that  the  51/2%  Secured  > 

fol?  gm^eet  aronnri  33  BMvhv  with  no  wLert  P®®^  ^®"'  Notes  of  WEKDON  PYRITE  A'  COPPER  COR- 

ot  Oil  eoCn  is  "assured  f^  both  Prevtaus  drfllstem"^  test  gave  a  large  few’^eaSs'^ta®  recem  v'eaT  wVere  PORATION  LIMITED  are  a  sound  and  atlraetivc  . 

o^"he"tube^"n^waa^s7S  investment.  , 

V  V  V  out  of  tno  tuuG  snci  wrs  ostim&toci  u  uaIm  *<•»  »  t  a  e*ai  i  •  i 

Stanolind  Oil  &  Gas  Ltd.  and  to  be  flowing  as  at  a  rate  of  from  PrinXal^^Befvine  fnterlsU  ★-The  company  i.«  an  established  copper 

California  Standard  Oil  Co.  are  six  to  eight  million  cubic  feet  per  ^®"‘’  e-r  have  ^  hfei  in  Nnlfhtrn  ®®'^  sulphur  producer. 

following  up  their  coral  reef  'is-  day  Ano^  ‘’®®®  '"Northern  ^  ^  ^ 

cevery  between  Canadian  Gulf  Oil  face  in  twenty  minutes  and  oil  in  _  Secured  Notes  are  a  lecal  inve'=t- 

Co’s  Fiveland  discovery  and  the  twenty-five  minutes.  Crew  is  now—  .  g.  .  »  ^  r?n.,tLrt  t  L ,nVe 

Bouth  end  of  Pigeon  Lake.  preparing  to  run  production  casing.  Tcck'HugheS  RcpOrtS  "'®"^  .  Canadian  Life  Insuiance 

The  new  well  will  be  Stanolind-  Interest  in  the  well  is  divided:  An-  CUo-n  Earninac  DrAn  Companies. 

5  S?S5i'i:Sd:'‘iS'‘p'7r77t..’7K ,  ...  <  *-ibdic.,.d  .ufiidct  .0  p.y 

and  1^  mil«  norSieast  of  Stano".  Maygili  Petroleum  Company  Limi-  5!?®':^®^  ^7 

lind’s  163-foot  zone  discovery.  dc  —  A  bonus,  at  the  rate  of- 30  shares  of  5 

.  .  SWEET  GRASS  OFFERING  I,®®/.  On  h^ndlfnc  of*  21 8  Ban  W  Common  stork  with  each  $100  . 

The  oil  well  Jensen  No.  1  in  the  Sweet  Grass  Oils  Ltd.  announces  _f  i-cf  vear*  nmHneHnn  was  Secured  Note  gives  an  e.xcellent  profit 

Beaverlodge  field  of  North  Dakota  that  375,000  shares  will  be  offered  “'lued  at  4W5 R77^anH  nl^aa^n  potential. 

is  an  indicated  success,  it  is  an-  to  the  public  in  the  United  .States  rni^afteJ  ali  cSerwe^  shown  potential. 

r.ounc^  by  the  Canadian  independ-  at  the  existing  price  from  time  to  gj  $758,889,  equal  to  153,i  cents  a  Your  name  nnd  addres.i  on  the  oUnrhrd  coupon  will 

Yi>iH°'Tho°").n?i!?itnie«*^**^re  ‘pnnanl  T°ronto  Stock  Ex-  share  on  stock.  This  compared  with  hrinij  full  details,  and  places  you  under  vo  obligation.  Y: 

field.  The  companie.s  are  Consol,  change.  The  registration  which  has  jqgi  Drod„rtion  nf  «i  onq  flvn  nn 

jMDe7”oil‘^*"'‘*'’‘*  “*''®'®P®®"‘  *  been  filed  with  the  SecurHies  and  millinf  of  197,860  tans^ of  ore  with  VT  T  M  1VAM17C  JP  mMP  A  MV 

^■3^'^.-.  ...n,  .e..,  TP.  ■»  L-  MscNAMES  &  company 

rpr/sfthirj's:.,;,!  ,  / 

utes  at  a  rated  flow  of  250,000  cubic  forming  part  of  the  offering  have  changed  at  e^Td  of  *^ast  vear  and'  I  Investmani  Daalart  , 

p'l  £,“‘oil*On  fh  ™co'’nd’,S?  »>;  *■  jf  ”r“  M  «  K,„  w.,..  M......  T......  I  i 

^  c  interval  8  189-8  209  If  came  to  ‘’®®"  °btained  from  the  deeper  ore  T.i.ph.n.  7-6*5*  IMpir.  4-3141  f, 

at  interval  »,ia»-B,AU»,  pas  came  to  and  the  balance  of  the  offer-  bodies  than  had  horn  exneetert  I 

surface  in  five  minutes  and  oil  jng  is  covered  by  an  option  for  one _ ’ 

flowed  t®  surface  m  1  h®ur,  10  mm-  ggr  provided  that  a  specified  i  — I— .  /Ngg  I  N.  L.  MocNomes  &  Compony  Limited,  !  !  ‘ 

utes.  Plans  are  made  to  set  casing  amount  will  be  taken  up  within  60  COmingS  Uff  I  19  Melindo  Street,  Toronto  1.  I 

and  completa  the^well.^  days  and  6  months  respectively.  On  Higher  Production  j  Without  obligation  send  me  full  particulars  of  Weedon  |  H 

New  Concord  Development  Corp.  decline  in  nrt  earnings  after  |  Pyrite  &  Copper  Corporation  Limited  5'/2%  Secured  | 

Ltd.  announces  that  the  Jensen  No.  TOWER  P^ROL^MS  all  charges  is  reported  by  Lamaque  a  Notes  with  bonus  of  Common  shores.  j  h  i 

1  well  in  the  Tioga  field  of  North  ,  Toronte^hares  of  Tower  Petro-  Gold  Mines  Ltd.,  for  year  ended  |  ,  I  / 

Dakota  established  82  feet  of  pay  leums  Ltd.  have  been  removed  December  31st  last  despite  a  mod-  I  Nome  .  I  ’ 

zone.  The  well  became  a  success  from  the  trading  list  of  the  Toron-  crate  increase  in  value  ()f  g(Jld  \  4  i 

Tifh-n  An  fhA  firtf  rfrill  *tpm  test  to  Stock  Exchange.  The  shares  are  production  as  compared  with  fig-  I  Address  . . FT  I 

Uiert'wM  a  flow  of  gi  to  surface  exchangeable  into  the  stock  of  ure  for  1951.  w - : - f  Vi 

oi  250,000  cubic  feet  per  day  with  Banff  Oils  Ltd.  on  the  basis  of  one  On  milling  of  687,980  tons  of  ore  1 1 _ _ _  V* 

recovery  of  4,000  feet  of  clean  oil.  Bgnff  share  for  five  Tower.  in  1952,  production  was  valued  at  "  I 


A  GROWING  COMPANY 
IN  A  GROWTH  INDUSTRY 

Present,  consuiniition  of  copper  is  5  times  greater 
than  20  years  ago.  By  1975,  it,  is  estimated  our 
needs  will  be  7  times  those  of  1932. 

Thi.s  record  of  continuing  growl li  in  demand  i.s  the 
basic  reason  for  our  belief  that  the  5i/2%  Secured 
Notes  of  WEKDON  PYRITE  <{•  COPPER  COR¬ 
PORATION  LIMITED  are  a  sound  and  attractive 
investment. 

ir  —  The  company  is  an  established  copper 
and  sulphur  producer. 

if  —  In  the  opinion  of  counsel,  these. 

Secured  Notes  are  a  legal  invest¬ 
ment  for  Canadian  Life  Insurance 
Companies. 

if  —  Indicated  earnings  are  sufficient  to  pay 
interest  charges  10  times  over. 

it  —  A  bonus,  at  the  rate  of- 30  shares  of 
Common  stock  with  each  $100 
Secured  Note  gives  an  e.xcellent  profit 
potential. 

f  our  name  nnd  addres.s  on  the,  olinrhrd.  coupon  icill 
bring  full  details,  nud  places  you  under  no  obligation. 

N.  L.  MacNAMES  &  COMPANY 


Investmani  Daalart 


**  Kins  ltr.*1  Wtsl,  Homiltcn 
T.I.phens  7-**l* 


14  Mslindo  Slrtcl,  Tsronta  1 
IMpir*  4-3141 


N.  L.  MocNomes  &  Compony  Limited, 

19  Melinda  Street,  Toronto  1. 

Without  obligation  send  me  full  particulars  of  Weedon 
Pyrite  &  Copper  Corporation  Limited  5'/2%  Secured 
Notes  with  bonus  of  Common  shares. 


Address . FT 


;i '  ■  ANNOUNCES  ^ 

~ ;  Canadian  Northland  P  |  4^r 
a  Uranium  Explorations  Ltd.  ^  Vv 

-  ==============  5  I 

^  WITH  PROPERTIES  STRATEGICALLY  LOCATED  WITHIN  \|  S2  '^'*'**X  J  ^ 

y  'y  THE  FABULOUS  ATHABASKA-BEAVERLODGE  C  /  F  ^ 

** Uranium  Fairway*^ 

Supplementing  an  outstanding  1952  record  S 

I  of  success  in  Western  Canada's  oil  and  gas  /  7  ^ 

J  development,  DOMINION  MINERALS  C  v,\/ 

DEVELOPMENT  LTD.  plans  to  diversify  its  \  X  <  j 

s  .  interests  and  expand  its  assets  by  imme-  /  >  ! 

’  diately  commencing  an  intensive  exploratory  |  / 

.  ^-1  and  development  program  on  the  Canadian  •  | 

1  V'  Northland  Uranium  holdings.  ’  y 

;  The  4  PROPERTIES,  with  a  total  of  43  g  / 

,  CLAIMS,  aggregating  over  2200  ACRES,  |  7 ^ 

J  '  provide  on  extensive  coverage  and  substan- 
'1  tial  participation  in  the  so-called  "Uranium 
Fairway",  the  scene  of  a  majority  of  the 

most  significant  commercial  discoveries  to  - 

date.  Reference  to  the  map  on  right  will 
indicate  the  "Good  Neighbors".  Lw.»Cy 

•'  CANADIAN  NORTHLAND  URANIUM  EX-  1 

PLORATIONS  LTD.  will  be  operated  as  a  | 

I'  wholly-owned  subsidiary  of  DOMINION  f 

MINERALS  DEVELOPMENT  LTD.  through  j  j 
*  the  company's  Edmonton  office  facilities.  3  / 

★  ★  ★  ★ 

PETROLEUM  PROPERTIES  I 

"  Producing  or  Proven  Interests:  \  ^ 

1.  Leduc— Rundle  Castle  Dominion  1  -a  - — — '  I 

2.  Leduc — Rundle  Castle  Dominion  2  -7  CMM  ll  ^  VV.  3 

.7.  Redwater — Tartan  A  Assoc.  Redwater  No.  I  |\^  X  Y 

«:».<!  ■  4.  Redwater — Tartan  A  Assoc.  Redwater  No.  2  11^  \n) 

.S.  Redwater— Tartan  A  As,'oe.  Redwater  No.  3  yMyiA  I  lOP  Vjf  1 

J-  ^  6.  Camrose— Hifmor  Sturgeon  Modoc  Banner  I  LJ  Al  T''>i' 

Dominion  Minerals  No.  I  yyyyzffs.  L  IfcP*  IrJ 

'/  7.  Camrose — Mifmor  Sturgeon  Modoc  Banner  yyyngCyi  p.  1  /  \./vv 

Dominion  Minerals  No.  2  \  J JlCXy^  ^ 

8.  Camrose— Mitmor  Sturgeon  Modoc  Banner  '/YdoH  /  I  i^UKl 

Dominion  Minerals  No.  3  V  N. 

9.  Vermilion— Armena  Borradatle  No.  1  N  Xwiwo 

.J  '  in.  Lloydminster — Cleveland  Lloydminster  No.  1  J  yX  / 

11.  Lloydminster— Cleveland  Lloydminster  No,  2  yEyMs  yy  ViaT/xX  r"^ 

12.  Erskine — Merrill  Mitmor  A  Assoc.  S-1  aJ/d  ' 

(Highly  significant  Multi-Pay  zone  producer  and  D-3  ASMS/yy  /  Wx/ 

reef , discovep’;  11  further  well  sites  available  for 

PLUS — 45  additional  Offset  well  sites  ,  / (C  ^ 

J-  Non-Producing  Properties:  ^  ^  ^ 

Oil  and  Ga.s  leases  and  varying  interests  are  held  in  the  a 

following  areas:  %  '^WYry£07%fy/.,  Ip''  Twi  \ 

"Y  Leduc  -  Redwater  -  Glen  Park  -  Wizard  Lake  -  Camro.se  -  /  y'  \  _  Jfe 

Wetaskiwin  -  Rowlev  -  St.  Paul  -  Vermilion  -  Campbell  -  'oW/Yp/  /  ©x”  y^taoX  _ 

^  .Mexis  -  Lloydminster  -  Lisburn  -  Manviiie  -  Duvernay  Y^Y!^  /  ••  x.  >^2350^5$? 

'J.  Two  Hills  -  Whitecourt  (87>j%,  interest  in  leases  in  19,2(>n  \  o  ® 

i  acre  reservation)  -  Qucsnel.  B.C.  (87%'''-  interest  in  30.(X)0  \  v 

'  -  reservation). 

f  Shares  of  Dominion  Minerals 

r  ■  Develovment  Ltd,  this  map  is  drawn  from  information 

\  ^  _  BEUEVEO  TO  BE  RELIABLE  BUT  INDIVIDUAL 

;  .  presently  listed  on  the  Calgary  A  Edmonton  Stock  Ex-  OWNERSHIP  AND  EXACT  LOCATIONS  ARE  NOT 

changes.  CERTIFIED. 

iC  Progress  Report  on  Request 

1  DOMINION  MINERALS  DEVELOPMENT  LTD. 

*  201  Petroleum  Building  *  Edmonton,  Alberta 
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THE  FINANCIAL  TIMES,  FEBRUARY  6,  1953. 


CLOSING  QUOTATIONS 
MONDAY,  FEBRUARY  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  FEBRUARY  2 


CANADIAN  ACTIVE  BOND  PRICES 


larn.  ! — -  1952 —  Aopiox,^ — -Current  week - 

per  shr.  Div.* _ Company _ (High  Low  Yield?  HifiH  Low  Current 

.97  1.00  ABITIBI  !  18>i;  12»4  7.15  )  M  )  13Ji|  13 

4.19  1.50  Abitibi  pfd  ,  25»,ii  2A,U  5.00  25'i,  2^ 

.28  ..50  Acadia  Allan,  l  7'/*,  3  1  l.fiO  ^  6’,,  6’,,  7 

1.78  1.20  Acad  Atl  'A'  18>i;  16', '«  8.88  ,  17  ,  I6;|«  >] 

22.80  3.00  Acad  Atl  pfd  |l01  98  i  5.10  98',2  945,  98 

Acme  Glove  ■  O'i  6'.i  3  ,,  5  ,  J 

1.05  .80t  Agnew  Surp  |  ll’i  *'-4,  *■!*  5  ,?  4,  ,5 

1.78  Algoma  Steel  I  SS’i'  4;4‘-i  ...  |  48  ,  4p  1  46 

3..51  2.00  Aluminum  j  .52',a  46  3.95  j 

46.31  1.00  Alumin  pfd  24',i  23  4.21  „  ,o  S 

4.11  .90  Amalg  Elec  20.30  113  00  1  4.55  19.70  19./0  19.70 


18>i;  12»4 
25»,ii  24Tt: 
7'/4,  3  I 
18',i  16', i 


1.33i|  13»41 

2.5',4,  2.5',, 


_ Current  week -  Appr.  Approx. - Current  week - 

High  Low  Curr.  _Sa2es _ yield  Yteld.i _ High _ Low rr^^ 


Earn. 

per  shr.  Div.' 


. —  1952 —  Approx. - Current  week - 

(High  Low  Yields  High  Low  Current 


.40  Andian  Nat  lO’i  8!S 
2.25  Anglo-Can  pt  .' 

2.00  Anglo-Can  1  31 'i  22',, 

.60  Anglo  Nfld  D  Llli!  9 
.60  Argus  Corp  I  13'’8  lt',1 

4.. 50  Argus  ptd  86  79 

1.25t  Asbestos  i  27  ,22 

•  60  Ashdown  ‘.4’  I  17  8'', 

1.00  Ashdown  'B’  I  19ti  1.5’, 

l.flO  Atlas  Steel  I  2.5*i  18% 

.50  Auto  Electric  [Ilia  6 

.80  Auto  Elec  of  !  10  j  5',j 
.60  Auto  Fab  'A'  17',i!  6 

.25  Auto  Fab  'B'  I  10  5% 

BARCEL  TR  2.90  1.00 

3. . 50/  Bathurst  ‘A’  i  .5.7%  41 

1.00  Bathurst  •fi'  !  31 ’a  18 

.4.5  Beatty  :  12''«  7 

.70  Beld-Cortic  )  IS'a  12 

70  Beld-Cort  pfd  Lila  12'.i 
Belgium  S'trs  9  ,  .5 'a 
2.00  Bell  Tel  ’  3914  34 ',i 
.10  Bickle  Seagr  2.00  1.50 

.40  Biltmore  Hats  ,  8  4 ’.4! 

I.OO  Biltm  Hats  'A’  '17  I  12 

.02  Blue  Ribbon  28  ;  10  J 

2.. 50  Blue  Rib  pfd  |  .58  !  41 '4, 
1.00  Brantford  Cd  !  17’!  IS'.i 

Brantfd  Cd  'B  |  16',4  10 
1.00  Brantfd  Roof  ,  15^41  D  : 
1.00  Brazilian  ,  13' 4  9',4 

Bright  )  9', a  5 

1.15  Bright  pfd  28  10  : 

.81  BA  Bank  I  14'4  14  I 
..50  BA  Oil  1  2.5'.a  18% 

4.73  BCEIpf4%r;,  1  92  88  ! 

4.00  BC  Elec  4'.»  I  78  I  76'4 
.40  BC  Forest  8'k  4% 

.73  BC  Pack  -A'  I  18'a  13'.2 

.73  BC  Pack  'B'  |  18'a  lO'kl 

1.60  BC  Power  'A'  •  35  30 

BC  Power  'B’  18  6 

2.00  BC  Tel  1  34%|  32 

Brown  Co  13%  8'4 

5  00  Brown  Co  1st  |'11.7  j  93 
3.00  Brown  Co  2nd  .51 '.4  47  [ 
1.20  Bruck  Mills  1  19  16^4 

.60  Bruck  M  'B'  '  9'4  7',* 

1  80  Building  Prds  I  38',4.  30',a] 
1.50  Burlington  St  23  18 

Burnett  '5.03  4.00  ' 

3.00/  Burns  Co  '50  27 'a 

2.00  Burns  Co  B’  ,  43  ,  26  , 

.43  Burrard  D’k  j  S' 4  7'.4 

..90  Butterfly  H  I  9%  5',4i 

.80  CALDWELL  1  18  15  , 

1.. 50  Caldwell  Ist  f  .30'4  23 
.80  Caldwell  2nd  1  18 '4!  IS^i 
.10  Can  Bread  4.75  2.50  , 


.11 ’'2 

22'% 

24 

1.1% 

9  1 

s.oo 

9'., 

1  l.l’e 

11% 

4.78 

12', 

86 

79  1 

13.69 

81  , 

1  27 

22  I 

4.90 

25% 

1  17 

8''4 

7  28  <1 

17 

1  19% 

i5'%: 

4,00 

18', 

i  25*i 

18% 

4.82 

3.1'',. 

li'.i 

6 

8.35 

ITj 

I  10 

5',i 

8.89 

10  , 

17% 

6  j 

7.75  , 

7% 

:  10 

5% 

77.20 

6'. 

2.90 

1.00  1 

2.90 

'  S.llg 

41  1 

8.14  i 

(5 

!  31’, 

I*  , 

3.92  4 

22  1 

:  12’, 

7  , 

11.02 

7% 

9%  9’ 

8.00  8.00 
23  24 


2.50  Can  Bread  pf  '  .56 


23'.a  18% 
92  88  : 

78  1  76'4 


34141  32  i 
13%  a'4' 


1  19  '  16% 

■  9'4  7',* 

I  38',4.  30',ai 
23  18 

'5.00  4.00  ' 

'  50  27'a 


I  i 

I  .30'4  23 
1  18'.4!  16% 
4.75  2.50 


■i.V','‘  i5  T  i.V 

16'4'  10  . 


95', 4,  96',2 

48  ! 


16%  . 

3.30  I  3.30  J 

SAHC  XA3. 


2.00  Can  Cement  I  RO^i!  fiS  .  87  j 

1.30  C  Cement  pf  I  28', 4  23'4  4.72  j  27'4 

Can  Cr  Stone  I  8  |  5'4!  4.16  ,  S'.a 

1.00  C&D  Sugar  20'4  16%  5  84  ,  17 

.40  Can  Foils  I  10%|  8  4.35  ;  7 

1.11  Can  Foils  'A'  |  18  .  11', 4,'  6  83  |  . 

C.'an  Forging  .74  |  27%  6.12 

1.30  C  Iron  Fdrv  )  23  19  5.16  ,  22'a 

.30  Can  Mach  )  8  6'/,  6.25  :  i 

3.00  Can  .Vlall  I  .53  I  45  |  8  00  .>3  , 

.60  Can  Nor  Pwr  13  I  10'4  4,62  I  12% 

1. . 50  Can  Packer.,  1  45  '  32  |  4.38  /  35 

1.. 5n  Can  Pack  'B'  ,  30  25%  3. 19  {  .30  | 

2.00  Can  Per  Mtg  J  I  4.12  ,  53 

5.00  C  Sly  4'4%  I  99  I  89141  60*  , 

S.Cfl  CSafcwav  o'/c  101  101  ,  .5.10  !  100  , 


3.50  Can  Starch  I  39  |  .34',4i 
1.00  Can  S  S.  j  81  .52', 4 

2..50  Can  S.  S',  of  ,  50  ,  44%. 

1.25  C  Varnish  Pr  14’i  12'.4 
1.00  Can  Vinegar  I  15'.4  11%! 
4.00  C  Wire  &  Cab  180 ',4  129 
3.00  C  W  &  Cb  'B’l  98',4l  Sl’i- 

SO  CDN  BAKER  |  I3',2  8  ( 

1.25  Cdn  Brewer  20  ,  I5''4 

2.5(1  Cdn  Bronze  42  .34% 

5.00  Cdn  Bronze  pf  ]02'.4  102  | 


1.24  i  81  I 
5.16  I  46',4', 


46',4'  46'.4' 

18  }  12% 


2.00  Cdn  Canners  ,  .34 
.80  Cdn  Car  &  Fd  ,16 
1.00  CCar&Fd'A'  17 
2.40  Cdn  Celanese  ,’  49 
1.00  Cdn  Cclan  pf  21 
1.73  Cdn  Celan  pf  .36 
Cdn  Ch&Cel  16 
.  Cdn  Con V  ‘A’  ]  6 


.34  30 

16'4  12  I 


2  2,)d 

Cdn  Conv  ’B’ 

*  6', 2.  5 

2..il 

3..10 

Cdn  Cotton 

!  70  45 

1  5.07 

1.34 

1.20 

Cdn  Cotton  pf 

26  1  22  ! 

f  4.62 

1.70 

Cdn  Dredge 

1  58%  27%, 

3.73 

1.79 

1.00 

Cdn  Fairbb  M 

1  25%  21 

i  4.76 

Cdn  Food 

4.00  2.50  1 

1 

4.50 

Cdn  Food  pfd 

,  58  ;  50  ! 

2.90 

41.16 

12.00 

Cdn  Gen  Elct 

420  360 

1  .1.1 

Cdn  Gen  Inv 

26  22%1 

'  4.00 

Cdn  Gen  Sec 

1  90  !  80  i 

f  5.49 

1.59 

i.oo 

C  I  L 

1  4.1  •  .11% 

2.45 

2tl88 

7.00 

C  I  L  pfd 

InO  145  1 

4.73 

9.2.1 

6.00 

Cdn  Ingcrs  R 

96  •  84 

7.a5 

.94 

1  00 

Cdn  Int  InvTr 

:  12  ;  lO'i' 

4.71 

16.63 

5.00 

C  Int  Inv  T  pf 

!  85  80  1 

5.65 

24  24 

54%'  5414 1 


'  8 '4  534 

.■  12  7%, 

'4.05  2.00  , 


.35  1  27  I 
20  ,  12  ' 
21  ■  15  ! 

26  !  18  j 
19',4'  14% 
14', 4'  13'4 


.58  .50  Cdn  Oils  14%  12% 

12.92  8.00  C  Oils  pf  874  1.55  133  , 

12.92  5.00  C  Oils  of  100  96  ! 

12.92  4.00  C  Oils  of  4'4  |  90  !  75  1 

12.92  1..50  C  P  R  40  30'4 

2.25  Cdn  P&P  Inv  500  300  ' 

C  P&P  Inv  pf  :  a  I  3  i 

20  Cdn  Salt  8  ,  5'.4 

1.27  I. .50  Cdn  Silk  I  26  ‘19 

70  Cdn  Tire  1  .30  25'.4' 

1.00  Cdn  Tire  pfd  '  I9'4  18  1 

12.44  5.00  Cdn  Utilit  of  ,'100  95  | 

2.10  1.00  Cdn  Vickers  21 '4  14% 

1.. 50  .50  Cdn  West  Lbr  )  1034'  7% 

6.04  2.00  Cdn  Westingh  '  80',4  64 

9.29  1..50/  Cdn  Wire  P  40'4  2.5',4; 

8.23  .50  C  Wire  B  B  !  9'%;  9 

.88  .80  Cassidy's  Ltd  |  14  S’i' 

12.24  7.00  Cassidy’.s  pfd  110  94 

1.86  ..50  Catclli  Ltd  19%'  14  I 

1.i5t  Catclli  "B"  '  23',4:  16  I 

2.28  1.00  Chartered  Tr  (  35  26  | 

.I5d  .25  Chatco  Steel  I334  5', 4 

.27  .50  Chatco  Stl  pf  '  8’.4  534 

t.06  1.00  Chat  Gai  12  7% 

4.90d  Cl  Neon  '4.05  2.00  , 

.55  Cl  Neon  'B'  4.25  1.45 

1.. 31  Cl  Neon  pfd  I  .35  |  27  I 

5.23  .80  Cochrane  D  )  20  ,  12  ' 

11.26  80  C’hraneD'A'  '  21  15  ! 

38.35  1.20  C'hraneDpf  26  I  18  j 

2.83  1.00  Cockshutt  I  I9',4  14% 

SO  Coghlin  14', 4'  13'4 

.96  Com  Alcohol  f7.00  3.85  | 

7.18  Com  AIco  pf  I  9  5 

1.62  1  00  Cond  Ntl  13'4  9',4 

.69  .23  Cons  Baker  '  9'!,  7  j 

.08  Cons  Divcr.sif  2.00  .65  ' 

.93  1..50  Con  Divers  pf  I  30  ;  25  ] 

.72  1.00  Cons  Lilho  12  9  ' 

.3.10  1.65  Con.s  Smelter  '42%  29',4' 

».03  2.25/  Cons  Paper  I  38'4  31',i 

.01 ',4  ...  Cons.  Press  I  6',4  4.75  I 

.64  Cons  Pr’s  'B'  13.00  1.50 

2.10  1.20  Cons  Textile  ,  20  15  I 

46.28  1.00  Cons  Text  pf  '  19'4  19  ■ 

.50  .60  Cons  Gas  :  15’,  12% 

1.91  1.50  Cons  Gla>s  1  22%'  20  , 

.50  Corbv’s  ‘A’  '  12  8 

.71  .75  Corbv’s  ‘B’  |  11%  8  J 

7*.17  5.00  Cor  Pp  Box  pf  ,104  95 

.70  Cosmo  Imp  14  10  I 

74  .25  Craig  Bit  7.00  4.00 

2.67  .  60  Crain  R  L  ,  13  ,  11  ' 

2.00  Crown  Cork  I  .39'4  32'4 
10.51  5.00  Crown  Trust  10.51  5.00  ' 

8.72  4.00  Crows  N  PCI  !  75  S3'4 

...  2.00/  DAVID  &  FR  40'4  37  I 

1.00  Dav  &  Fr  ‘B'  67  50  ’ 

.37  I..50  Davis  Leath  I6'4  15% 

.72  .70  Davis  Lth  'B'  '  10'.,  4  , 

2.16  1.00  Dehavilland  85  .38 

7.. 33  1.00  Disher  Steel  I  32  |  1714' 

17.42  1.50  Disher  S'll  pf  '  35  23 

4.25  1.70/  Dist  Seagram  !  26%!  21',4 

6.87  3.10  Dorn  Bridge  ,92  69 

1.12  Dom  Coal  pf  211,4'  12  I 


1  1^’i 

14 

1 

5.52 

I, .55  , 

l.,15 

. . 

5  00 

98 

98  I 

;  98  . 

i  99 

4.55  : 

31 », 

•11  !z 

•31 'ai 

3.50 

3.50 

3.50  , 

8 

3 

. ' 

2.95 

8 

.... 

7.90  ' 

10  ' 

6.7.0 

27  >4 

2~i\,' 

5.0s 

19'% 

3.00 

99 

99 

99  i 

4.13  ' 

18', 

18 '2' 

IB'a 

5.72 

103, 

lou 

10',4 

7.07 

70 

70  ; 

70  I 

5.36 

40', 

25'; 

30 

1 

9’, 

9'. 

9'., 

8.53 

7. .17 

. 1 

2.80 

!7 

17  ; 

17  I 

4.25  ; 

23%: 

3.57 

. 1 

4.08 

li 

5.89  ’ 

6 

6  1 

* 

8.33  1 

9 

. ( 

3  70 

3.70 

.1.90  1 

3.95 

3.95 

3.90  ) 

31% 

. 1 

•  20 

12  1 

. 

4.00 

18  ' 

18 

18 

6.49 

26  ' 

18 

. 

6.65  , 

16 

16 

16 

5.52 

I.1',2 

13 

13'/,' 

3.50 

3.50 

3. ,10  ' , 

8  33 

ll's 

■1 

9  * 

9 

. 

1..10® 

1.10 

1.10 

589 

30 

22',i 

26 

10.25  ' 

9  ; 

4.82 

.11%' 

.3112: 

31% 

6.25 

35Jg 

36'%' 

12.60 

6% 

«% 

6%, 

3.25  ' 

3.35 

3.2.1  ; 

7.7-5 

26’, 

15 

15% 

67  50 

I6'4  15% 


,  .^5 

6.24  I  26'j 

.3.87  I  83 
12.30  12 


MINING  MARKET  RECORD 

Transeefiens  on  Toronto  Stock  Exchongc 


(Closing  quoutions,  Tuesday,  Feb.  1) 


Acad  Ur  .32  .22  .25 

Akaltc  1.30  1.15  1.20 

Am-Lar  .23  .20',4  .21 

Am  Nep  .70  .70  .70 

Am  YK  .28  .25  .26 

Anacon  320  2.90  2.90 

Ang  C  8.20  8  00  8.00 

AHur  12.50  12.50  12.50 

A  Rouyn  .38  .36  .36 

Ankeno  .26  .22  .23 

Apex  R  .08 ',4  .07  .07 

Aquarl  .14  .12  ,13 

Area  ..55  .36/4  .40 

Arjon  .16  .12  .12' 

Armist  .14'/,  .10  .14 

Ascot  .70  .60  .67 


.25  IBcrens  .85  -.Rf 

1.20  iBevcour  .96  .85 

.21  Bibis  .24  .22 

.70  iBidgond  .10  .06 

.2614'  Do  rts  .01  .00 

!.90  iBobjo  .46'/,  ..36 

1.00  Bonville  .15  ,11 

I  SO  B'rdulac  .16  .13 

,16  Boymar  .17  .14 

.23  ^Bralor  4.90  4.75 

.0T,4iBrewis  .13  .10 

,13'4lBrlReef  3.25  3.20 

.40  'Buffadi  -I.l  .11 

'BufAnk  .60  .53 

BufCdn  28',  .25 

.14  jBuf  RL  .03  ill 

.67  'Bulldog  ..30  27 

.16  BkrHill  .10  .08 


■“  Chi  Ex  1.40 
IChimo  1.56 
iChrom  4.75 
iCit-Lar  .14': 
ICobalt  .28 
,  CocWil  1..50 
Coin  Lk  .13 
jColdstr  .38 
iCoIomac  .07 
Coniag  1.69 
Coniaur  .62 
C  A.stor  .17 
23  CCCad  .09 
10  jCDiscv  1.61 
ni  'CGuaya  .30 
ICHowey  .69 


.80  Dom  Corset  ,  ,  ®  , 

Dom  Dairies  I  6  |  4 
1  .44  Dcm  Dair  pf  14  14  , 

Dom  El'troh  5.00  2.80  | 

.60  Dom  Eng  32  |  20  ; 

1.50  Dom  Fabric  ,20  .13  1 

.60  Dom  Found  .  15%  11% 

4. . 50  Dom  Fnd  pf  102  96  i 

2.85  Dom  Glass  1  66%,  48', 4 
1.40  Dom  Glass  pf  ,  31'/4  28  , 

. . .  Dom  Magnes  ,  19'%.  10  . 
1.00  Dom  Malt  .30  25  ) 

5.00  Dom  Malt  pf  IlOS  96',4 

2.10  Dom  Oilclo  39',4  32  ; 

.65  Dom  Scottish  I  13', 4  9', 4 

2.50  Dom  Scot  pf  48141  40  , 

4.00  Dom  Sqr  1  66',4  6I*,4 
1.00  Dm  StI&Coal  19', 4  15  ' 

.60  Dom  Stores  1  ll',41  1014, 
.40  Dom  Str  Stl  ,  28  ,  15 

1.. 50  Dom  Tar  ,  45  37% 

1.00  Dom  Tar  pfd  ,  20%  19  , 

.70  Dom  Textile  I  13%,  101', 

7.00  Dom  Text  pf  160  140  | 

Dom  Wool’s  7.00  4.50 
1.00  Donnacona  28  18  ( 

Donnell  &  M  ,3.25  1,00  I 

Don'l  &  M  pf  ,  1314  6  I 

1.30  Donohue  j  19  1314 

.87  Dow  Brewery  ,  2014  12  I 

2.00  Dryden  43  31 

EST  KTENY  ,  10%  5% 

Est  K'tny  pf  i  88  1  79  1 
East  Steel  8%,  6  I 

.25  Easy  Wash  ,  6%  3 

1,65  Economic  Inv  27%  22  | 
1.00  Eddy  Ppr  'A'  |  23 1',,'  21  , 
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.40  En  &  Heat  10  :  7% 
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257.16  4.00  GAIR  PFD  102  94  I 

1.30  1.20  Gatineau  I  20%  1714  5.90 

1.50  Gatineau  pfd  llll'4  101  .  3.21 

18.87  5.50  Gatin  pf  5%  10314  98  3.00 

.20  Gen  Bakeries  ^  5%  3%  2.38 

3,(10/  Gen.  Dynam  !  44%  25',4,  7.03 

4.00  Gen  Motors  65%  56% 

6.. 35  Gen  Prod  50  39  ,  1.85 

1.32  1.00  Gen  SI  Ware.-*  !  17%;  15  ,  5..39 

16.71  5.00  G  Stl  W'cspf  ;1011'4,  98  '  4.95 

14.27  4.00  Goodyear  100  i  84%  4.30 

26.02  2.00  Goodyear  pf  1  49  46%  4..30 

1.50  ..50  G  McKay  .  8%,'  714,  6.25 

1.00  1.00  G  McKay  'B'  17  ,11  ,  9.00 

4.37  1.00  Grafton  ‘A’  19  1614'  5.88 

1.60  Gt  Lakes  Ppr  21%;  1.5%  9.15 
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1.00  Lang  &  Sons  '  13  8141 

Langleys  pfd  |  76  !  60  1 
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3.00  Power  Cp  prf  112  108 
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.75 

1.00  i 

1  . 

3..39  ■ 

.38  ; 

37 

37 

4..3n 

3.89  1 

.39% 

.T9  ' 

39% 

720 

4.68  , 

3.40  ' 

3.25  ! 

3.40  ' 

100 

5.00 

1.50 

7.28  t 

6.78  ' 

14',% 

14',: 

13%l 

?50 

; 

30  . 

,  ..| 

5.56  ; 

92  i 

88  ! 

90  1 

6.19 

40  ' 

43% 

49  1 

150 

18%: 

18%' 

18% 

600 

4.51 

20 

19 

20  1 

2.625 

5.55  1 

19  1 

19  I 

19 

5.82  ' 

90 

73%: 

80 

5.89  1 

lOSli' 

97% 

7.84  ; 

16  , 

12% 

6.07  ! 

8% 

8%' 

8%.'- 

5.82  1 

85 

84 

84  , 

660 

5.08  ' 

18  j 

13  ^ 

■'17%' 

13%; 

14 

6.16 

10',, 

10  1 

10  1 

9.305 

7.14  1 

7 

5^4 

4.80  ' 

12'i' 

in 

12  1 

5,00  1 

12 

9’i, 

2.64 

33% 

.36 

.16  1 

1.125 

1.40  Sicks  Brew  1  21141  I8I41 

1.40  Sicks  Br  VT  I  2014  18 

1.40  Silknit  .34  I  18 

2.00  Silknit  prf  I  37  (34 

.60  Silverwood  D  I  10  8% 

.40  Silverw  D  ‘B’,  8%'  6 
Simon  111  I  -  9+4 

.3.00  Simon  prf  93  9014 

2.00  Simp  A'  I  51  I  .32  | 

2.00  Simp  'B'  48  29  I 

5.00  Simp  prf  |104,75  90.55! 

1. . 30  Slater  Co  j  41  33 

I.2fi  Southam  '  20%'  17  ' 

1.60  So  Can  Pow  '28  '24  1 
6.00  So  Can  Po  pf|1.20  ,1.10  ' 
1.00  Std  Paving  I  18%  1.1%; 
1.8714Std  Pav  pf  36%:  27 

.40  Std  Radio  ,  ' 

.60  Stanley  Brockl  I  I 
.40  Stanley  Br  ‘B’  I 

.80  Stedman  Bros  /  18%'  16  I 
1.10/  Stl  of  Can  .3.3  38%| 

1.10  Stl  of  Can  pfd  1.35141  2914 

1.50  Stowell  Screw  2.3  I  20  1 

Stowel  Sc  ‘B’  •  11  7  . 

1.40  Stuart  Oil  '  20141  14141 
.90  Sup’test  Pete  (  16%  13141 
5,00  Sup  Pete  prf  11.02  .95  1 

1 .70  TAMBLYN  (  .38  I  29  ( 

2.00  Tamblyn  prf  |  50  40  I 

.40  Taylor  Pear  (  I  I 

.2614Third  CG  Inv  j  1  ' 

1.00  Thrift  Stores  14141  1214' 

.60  TpTp  Tailors  j  I 

40  Tookc  Bros  4.00  4  00  ! 

80  Tor  Elevator  I  15  1  1.3  I 

1.40  Tor  Gn  Trust  I  30  I  27  j 

1.00  Tor  Iron  Wks  19  1  12% 

1.00  Tor  I  Wk  'A'  I  1814'  1.3% 

5.. 30  Tor  Mortgage  117  99  | 

3.2.3  Traders  Fin  I  50  38% 

2.00  Trad  Fin  'B'  22%  16  I 

4.50  Trad  Fin  orf  91  8.3  I 

Trans  Telcvis  I  21  '  10  • 


.6.3  Unit  Amus  'B' 
1 .30  United  Corp 
2..30  Unit  Cp  'B' 
1.00  Unit  Distill 


n  10%. 

I  .90  I  .30  I 
2.3  I  20 
2014  19  )- 

I  131  I  1.30141 
;  201'2,  20 
2014  20% 
.34  I  18  j 
37  i  34  I 
I  101'»  814 

7%;  7%' 

I  11  9  1 

'  101 141  89  i 

I  .35%,  .3.3 

I  52%'  52  ' 

10.3.00;  104.75 

41  ;  3.3  I 
21'4  21 

28',4  28 
1.2014!  1.10  ' 

:  18%  ..  ..1 
37  1  37 

6%  I  *%(  . 

4.7.3  4.7.3  , 


3.00  VIAU  LTD 
.90tS.  Viceroy 
1.25  Virginia  Dare 

1.00  WABASSO  C 
3.00  GH&W  Walkr 
.40  Waterous 
.80  Waterous  ‘A’ 
.80  Watson  Jack 
1.40  Westeel 


2.00  West  Grocer.s  ,  55  3.31, 

W  Grocers  ‘B’ 

1.40  West  Gro  prf  '  J 
7.00  W  Koot  Pwr  1.74  1.74 


!  17.96 

4.50 

Westons  pfd  , 

f  93  '9I',i 

1.39 

1.20 

Wilsi! 

,20  16 

1:19 

.  .41 

70 

2.40 

Wilson  J.  C. 
Windsor  Hot! 
Win  Elect 

.35  21  ' 

1  41  li  34  li' 

30.57 

.1.00 

Win  Elec  prf 

I  99  93% 

27.36 

5.50 

Wood  CH  prf 

1 

Woods  Mfg  I 

'  41  29’, 'g 

20 

Wool  Comb 

1  23  1  10  1 

.40  YORK  KNIT  6.00  4.50 
. . .  York  Knit  ‘B’  4.00  1.25 

.7714ZELLERS  .19%!  131J 
1.50  Zellers  prf  :  2614  27 


1.00/  Can  National  (  23  201 

120/  C  Bk  Comm  I  29'>4'  24 
1.20  Dom  Bank  ."VO  261 
1.40  Imperial  Bnk  I  3.3  30 

1.25/  Bank  of  Mil  !  31%!  27 
1.80  Bank  of  NS  40%  .3.31 
1.25  Royal  Bank  .32  271 

1.60  Bk  of  Toronto  I  42  I  371: 


8.89  1  6.00  >  4.50 
...  I  4.00  I  1.25 


13%; 

4.03  '■ 

'  19  1 

19  : 

19  1 

27  1 

.1.41  ! 

29 

26  1 

27%f 

25  ' 

S.OO  , 

25  1 

25  1  . 

. 1 

20lii 

4.33 

24  ' 

23  li' 

234,i' 

24  1 

4.25  1 

'  29'i 

291, 

29%1 

26% 

4.21 

28%; 

28%'  . 

30 

4.31  ' 

34li 

34  li 

.■54% 

27  1 

4.07  1 

32%: 

321', 

32%’ 

.15  li' 

4.10  1 

40 

34% 

34% 

27  li 

4.00 

.14%: 

34  ; 

34  li 

371', 

3.82  ' 

42 

42  1 

42  i 

4  Supplied  by  Royal  Securities  Ltd. 

2  (Closing  quotations,  Sask  3^4/65  -M  97  Gryden  4/61  .  96%  Mlb 

Feb.  3.  1953  Sask  314/68  ...  9114  94%  Dryden  al'4/86  97%  100 

__  Government  of  Canada  Municipal  Bonds  gB  Eddy  314/66  90  94 

Bonds  C’town41i,/69  97  ..  If  i^3n34®/69  .99  lOl'i 

Sales  Maturity  Bid  Asked  Halifax  314/65  85  ...  Elk  Falls  5/75  M  93  ‘ 

- — -  114%  Mar  1/53  99%  100%  mSm  103  no  Gf  ®2  95 

'  .MO  2%  Nov  1/53  99%  99%  Moncton^^%/66®87%*  '  4i''v6?  «i'  102 

3''/.  Mav  1/57  97>.i  ge*',  Sr* ™  Ind  Accep  4/69  89  92 

•sio  3/':  Jun5;  1^58  96%  Pi*  V3T4/77  ..  73  77  L^/l  V/'63  94®’'^ 

135  3%  J4n  1/59  96%  97%  sUohn  414/71  102(10  m  Jf/rL  m  So 

160  !  3Vo  June  1/60  Jteli  96*/'2  Th  River  3*/ii/63  88‘,a 

«?•  ?5%^ncouver  5/65  99  . 


135 1 3%  J4n  1/59  96%  97%  ijtjoiin  414/71  102  oo 
160  I  3%  June  1/60  931a  9614  Th  River  314/6.3  88%  . 

20)3%  Feb  1/62  94^,  95%  Vancouver  5/65  99  ...... 

2?}?  westmo'nt  4/54  99%  .  .. 
200,314%  J^une  1/66  9ol4  §6%  Windsor  314/75  79.00  83.00 

13%  Sept  1/66  9314  9414  Winnip  g  414/66  103 

305  :2%e/eJune  15/66  89%  90%  ”  ^  ^  ' 

1 .030  i  3%  Perps  _  8514  86%  Corporation  Bonds 

Government  o(  Canada  n°s 

"  inL-,™  AbiHbl  414/61  .  96  100 

+  *9%  Ajax  Pete  5/62  98  101 

430  I  CNR  3/59  .  9514  9614  Atlas  Steel  5/67  108%  1111 

12,3,  CNR  3/66  ...  92%  94V4  Barvue  M  5/56  95  97' 

1.30 'CNR  2%/71  ..88  90  BA  Oil  314/61112  115 

103  j  CNR  4%/56  .10214  BA  Oil  31'a/62  102  104 

250  j  CNR  414/57  103  ...  Braz  Tr  41'a/7I  92  95 


Imp  Oil  3/69  ..  85  88 

Imp  Tob  3/70  84  88 

Ind  Accep  4/69  89  92 

McC-Fr  O  3/71  85%  87% 
M  Leal  3%/63  94  97 

M-Harris  3/66  86  89 

M-Harris  5/6710014  103 
Nb  S&C  31a/63  92  %  95 

Ogilvie  4/67  93  . 

Pa  ton  3 '/a/68  92  . 

Penman  3%/68  89  . 

Price  3%/66  92  35 

Prov  Tran  4/62  90  94 

U  Amuse  4/60  97%  . 

St  Law  5/72  .  9614  98% 


BA  Oil  314/61112  115  P“Mlc  UtUity. 

BA  Oil  31'a/62  102  104  Aval  314/65  ....  91 

Braz  Tr  41'a/7I  92  95  Bell  Tel  3/77  81  84 

BC  Forest  5/62  95  97%  Bell  Tel  414/67  9914  101% 

Can  Brew  414/61  100  10214  Bell  Tei  3%/73  85  88 

CPR  314/66  . .  103  105  iBraz  Tr  4%/68  85  87% 

CPR  214/70  ....  127  IBC  Elec  3%/69  89  92 

CPR  4/69  .  .10614  109  BC  ElCC  3%/75  8314  86% 

C  Sou  Oil  5/61  101  104  CalgaryP  314/72  85  89 

Cockshutt  5/68  10114  10314  EKootPr  3%/67  82  . 

Dom  S&C  4/61  97  99%  For  Pr  Sec  6/54  29 


Provincial  Bonds 


929  Br  Col  3/69  . 
Br  Col  4%/S7 
.  Man  2%/e5 

•  Man  3/67  . 

^•*^  Man  4/62  ... 

200  VB  4‘,a61  ... 

.  NB  31'4/57  .. 

•  ••  NB  3/59  .... 

7150  NB  31'4/60  .. 
15  NB  2%/66  .. 
NB  4/63  .... 
NB  3/64  .... 
225  NB  314/65  .. 

NS  3/56  .... 
Bin  NS  3%/66  , 

25  NS  3/58  .... 

. !  NS  3/67  .... 

.  NS  3/68  .  . 

.  Nfld  4%/64  . 

. .  ■  Ont  4/61 
J.filO  Ont  3/77  . .  , 

2,120  Ont  314/62  . 

11  Ont  HEI  4/67 
. .  J  Ont  H  2%/68. 
725  Ont  Hy  3/70 


JZ  99  CPR  314/ 
CPR  214/7 
CPR  4/69 
SZ  jSx  C  Sou  Oi 
SS  *99  Cockshutt 


Braz  Tr  41'a/7I  92 

BC  Forest  5/62  95 
Can  Brew  414/61  100 
CPR  314/66  . .  103 
CPR  214/70  ....  127 


L»om  asci;  4/ei  »(  VV'.a  rorrraec  o/in  aa  ... 

21'*  Dom  Tex  4/66  96%  98%  Gatin  Pr  31-4/70  89  92 

22  22  Gt  Plains  2/65  98  G  L  Pow  314/69  85  %  88% 

9^  Gen  Pet  414/66  104  106  L  St  L  P  414/58  92  .. 

ai  a-  "  Jupiter  O  5/67  102  106  Mcx  L&P  5/75  63  68 


Mex  L&P  5/75  63 


Kroy  Oils  5/67  99  102  Mar  Elec  41a/56  9814 


. N  Sup  Oil  5/64  97 

22,,  PowerCp  414/63 118 
Si'*  Su.  Trader  Fin  4/65  168 
97  *  qslt  Trad  Fin  414/67  150 
'»  Sup'test  P  4/70  94 
?4  ”9  Tr  Emp  O  5/66  99 

i2n  i2?  Triad  O  414/67  106 


MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  101 

MtITram  41'a/55  99%  100% 
NfIdLHP  3%/56  85  90 

Nfld  L&P  0/72  99  102 

N  Que  Pr  414/67  93  95% 

|Pow  Cp  314/67  8614  89 


WC  Brew  5/67  99  102  Que  Pow  3/62  90 


i.fiiojont  3/7V  .  .  industrial:  Ihawmia^^S/eP  *92'^ 

2,120  Ont  314/62  , .  950,4  96%  Amtlbl  31'a/67  95  98  fhawin  ®  5%/70  91 

Ont  H^23''^®6^  E?.-  ,an  Shawmig  3/71  86 

■  ■.ine  ^  2^4/68..  85'j  87^/2  Alffoma  5/o9  ..  187  140  CHau/in  00 

Ont  HV  3/70  871:*  89  Alumin  3*2/71  90',^  92Va  it  M  Pr  3>i/7b  89 

2.9i5lont  Hy  3/73  .  86  88  Bowater  314/68  87  90  winn  FI  3%/'7I  W 

Vonn  Ss‘.  4%/67  99%  100  Br  Hend  4/61  88  winn  E  4/71  94 

2.200 1  PEI  4'i,/67  ...  98%  9914  BC  For  41'2/66  94  97  . 

.  PEI  3/a8  93  96  BC  For  4/66  86  89  ;  Estate 

.  PEI  2%/61  ....  90  93  Burns  4/63  9314  95 ',4  Alex  B  6/61  ..105 

270  ,)%/61  ...  91  93  Can  Brew  4/69  92  95  Balfour  R  3/63  76 

PE]  3/63  .  88  90'4  C  Cann  3%/70  92  95  Bay  Cu  314/58  82 

.  Que  3/60  9314  9514  C  Chem  5''4/71  98%  101  Bloor  S  G  4/67  93 

.300! Que  3/62  ......  92  94  Can  Oil  314/62  90  93  Deer  P  A  4/59  91 

I  Que  4/62  .  99',  1C0%  Can  Oil  31's/64  91  94  IDomSquar  4/69  9414 

100  Que  3/63  91'/s  93%  Can  Oil  5/72  .102  103%  H  LaSalle  5/60  68 li,  . 

.  Que  3/70  88I2  ,1012  C  Sship  314/57  96  Linton  A  5/59  10114 

....  Quo  Hy  4/62  ..  99 '4  100%  C  S’ship  4/66  9414  971slLordNet  H  4/67  74 


■  ■  ■  i  Que  3/60 

.300  !  Que  3/62  _ 

,  Que  4/62  . .  , 
100  Que  3/63 
. . , .  Qul  3/70 
. ..  Quo  Hy  4/62 
....  QMC  3'4/60 
....  QMC  3/62 
....  QMC  2%/64 
....  QMC  3/66  . 

. . . .  Sask  5/58 


Sask  Pipes  5/72  100%  103% 
Shawmig  3/61  92  94 

Shawin  5'4/70  91  93% 

Shawmig  3/71  86  89 

Shawin  314/73.  90  93 


Bay  Cu  314/58  82 
Bloor  S  G  4/67  93 
Deer  P  A  4/59  91 


Col  C'losg  5/68  9714  100  I  Mtl  Apt  414/64  92 

C'kshutt  41'4/65  94  97  I.Mtl  Apt  412/54  95 

ConsPap  31'2/67  97  99l4|RamPApt  5/61  98 
D  Stores  5/72  .100  10214  Win  C  Apt  4/56  91 

Dom  Tar  5/67  .  100%  103  lYorkAG  414/59  85 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  &  Co. 


Bid  Asked; 

•Aff  F  Inc  C  5.06  5.48  ‘Group  S-S 


‘Arner  Bus  Sh  4.(11  4..34  ‘Incorp  Inv. 

. I  Bal  Fd  (n)  xd  4,10  4.5IiInter-Am  In 

■  2', 144  i ‘Boston  Fd  .  24.07  26.02  Mut,  C  xi 
170  ‘Bullock  Fd  .  25.10  27.50  •^«.YJ*Ohe  B- 
150  ‘Can  Inv  Fd  6.33  6.P3|  *  P‘2 

3, SMI  Canafund  Co  24..37  25.46  *  go  |-3 

25  Commw  Corp  5.20  5.71  ,  9°  “"J 

. ..  Corporate  In  5.74  6.24,  , 

3.0O  •Dividend  Sh  1.96  2.15!  .  S°  «  ,  ' 

_  ‘E&H  Bal  Fd  32.23  34.51]  ,  S®  I'i 

^0  22-31:  '  Do  sJ  . 

‘Group  A-S..  8.74  9.58  ‘  Do  S-4  . 

.  ‘Group  R-S..  8.75  9.59  Leverage  Fd 


Kidder  &  Co.  (Closing  quotations.  Tuesday,  Feb.  3) 
ked|  Bid  Asked  Bid  Aske(4 

5.4a|‘Group  S-S  .  1.58  8.31  ‘Mass  Inv  Tr  20,26  21.90 

4..34|‘Incorp  Inv..  11.26  12.17  Mut  Acc  Fd  14.53  15.60 
4.5IiInter-Am  Inv  10.61  11.66iRes  of  C  xd  5.81  6.39 

fi02  lo  Mut,  C  xd  6.48  7.01 'Timed  In  Fd  a4.50  b4.50 

7.50  *l^«-Yflone  B-1  26.42  27.63  ‘Welling  Fd.  20.84  22.73 
•  Do  rZ?  ?a'aT  jossl  Investment  Companies 


11.57  12.63  pi versif  B  2.65  2.8.5 

17.85  19.47 rlndep  Tr  Sh  2.28  2.60 

27.79  .30.32‘NA  Tr  Sh  ’55  5.45  _ 

36.19  39.47 i‘NA  Tr  Sh ’56  2.60  .... 

19.10  20.84  Un  Bd  &  Sh  .  16  .... 

17.86  19.49j  ‘U.S.  funds. 

7.70  8.41 1  aLess  and  bPlus  stock 

3.88  4.26  exchange  commission. 


1  .18 

29 

4.21 

;  36%'  36%  1  38 

1 

1  SO 

40 

4.86 

1  .10  1  40  1 . 

1 

•  10  i  ni','  9% 

2,300 

1 

7.34 

1  5.10  1  4.25  1 . 

14% 

12  li 

6.61 

.1..13 

'  14%  14  1  14 

!  27  1  16  1  . 

1  7.50  1  3.00  1 . 

1 

4.00 

4  00 

.‘...14 

1  18 

1.1 

4.60 

17  :  11%  1.1 

:  30 

30 

27 

S.OO 

[  30  1  27  1  29 

. 

'  19 

12'i 

6.67 

,  15%'  15  1.1% 

1.050 

1  18% 

1.1% 

6.83 

16  I  15%'  15% 

117 

99 

.1.37 

105  .  1  . 

1  50 

38% 

6.32 

553,i'  54%'  55% 

6.430 

22% 

16 

.  .  ...t  • 

91 

8.1 

... 

1  90  90  90 

15 

1  21 
:i.35 

10 

1.28 

yii 

i  16  j  1.1  '  15 

1  160  I  115  1 . 

8.500 

. 

1  28 

20  li 

3.11 

1  27  i  26%:  263i 

i  1.477 

'  11 

10 

6.15 

n  1  81  9% 

!  8 

8 

7%i  7%:  7'% 

16 

28  li 

27 

5.88 

29  1  29  29 

'  47  li 

38% 

522 

.10  1  49  !  49 

125 

1  8® 

20 

3.84 

30  1  20  ( . 

*  59 

52 

... 

5«  55  .16 

25 

1  25lil19 

23'i!  20  1  22 

1  12  li 

10 

7.1  i 

13%,'  13  1  13 

2.945 

!  30  , 
)  1 

50 

9.61 

f  50  ;  50  J  50 

21  I  10  1 . 

17% 

14 

8,07 

15  .  ...{  . 

1  19  1 

15 

5.38 

15%'  . 1  ..  .. 

inn 

51%-' 

41% 

6.90 

46  •  43%  46 

3,090 

I  12%' 

■8 

7.28 

12%:  12%'  12'i 

950 

13 

9 

6.40 

123,i  12li  12li 
12lii  11%  12% 

25 

12% 

11%! 

6.40 

160 

2.1li! 

20%: 

6.00 

23  ;  23  !  23  ! 

600 

17  . 

IS 

6.00 

14li  14'i'  14% 

7 

VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sons 
Closing  quotations  for  shares  not  listed  elsewhere.  February  3,  19.53) 

LISTED  STOCKS 

Bid  Asked,  Oils  Golcorda  Yd  M  20 

3|{j  Industrials  ;  Amal  Oils  BC  ...  20  ^ 

6W  Alberta  Dist  180  190  B+jlal**-  ?*•?  "S*  Koot  B^se  Met  6' 4 

Do  V.T.  175  200  Calvan  Cons  575  590  “^se  Met  n  ,2 

inn  BC  Telephone  34  34';  Home  Oil  11'.  12  Koot  Belle  Gold  7 

*50  ^  T^nV.nfrv  ,-'*  Peace  River  700  725  Pac  Nickel  M  92  I 

l.MO  Can  W^umber  10  '  lO'i Princess  106  112  Prem  Bord  M  14 

815  Capital  Estates  20',4  21 ',  Mines  *.**'' ® 

65  Coast  Brewer  340  345  Amer  Standard  7%  9  t‘"p 

.  Int  Brew  ‘B’  4^5  410  Beaver  Lod  U  135  138  .Pf^m'fir  91 

I'iofl  *^*°"  ^  ■  DRX  (1935)  Cons  3  4  T^ 

*•’99  Pac  Coast  Term  14  _ Canusa  Carib  _  7  Vanada  M  (48)  2% 

West  Paper  ’A'  ll'<  ...  Cong  Gold  Min  6  .  ..  Van  Roi  Mines  10 

"q  'B  10%  ...  Cronin  Babine  15  17  W  Tungs  Cop  ,390  4i 

UNLISTED  STOCKS 


-9i  Oils  Golcorda  Yd  M  20 

;.\mal  Oils  BC  .  ..  20  ^ 

Britalta  885  890  2, 

Calvan  Cons  575  590  ®  + 

I,  Home  Oil  11'.  12  Koot  Belle  Gold  7 

'*  Peace  River  700  725  Pac  Nickel  M  92 

,,  Yank  Princess  106  112  Prem  Bord  M  14 

1’  Mines  Privatcer  Mines  6 

„  rain«  Quatsino  Cop  G  48 

Amer  Standard  7',2  9  T.,.  ,  _  . 

Beaver  Lod  U  135  138  Silbak  Premier  91 

BRX  (1935)  Cons  3  4  J”'**® 

. .  Canusa  Carib  ...  7  Vanada  M  (  48)  2% 

. .  Cong  Gold  Min  6  ...  Van  Roi  Mines  10 

•  •  Cronin  Babine  15  17  W  Tungs  Cop  ,390 


BC  Tcl  4%%  933;  9.51; iGt  Plain-s  com  690 

Do  8%  1st  pf  106  108  pi  Plains  Debs  6.5 

Do  67e  2nd  pf  109  111  McLeod  3', 2 

BC  Sugar  95', 4  97%  ^Midland  10 

Trans  Western  .  .. 


Do  8%  1st  pf  106 
Do  67e  2nd  of  109 
BC  Sugar  95 

Oils 

Alliance  4 

Arrow  6 

British  Pete  II 
Edvan  18 


Bctta  Gamma  53 
Bid  Four  3',4 

Bluebird  11 


.55  Columbia  Lead  22 
8^  Copper  Ridge  10 
4  Guichon  8 

U  Jackson  Basin  16 
30  Monteray  27 

Rico  8 

5,1}  Rossland  35 

Salmo  Prince  26 
14  Slocan  Bas  Met  . . . 


UNLISTED  SECURITIES 


(Supplied  by  Kippen  &  Co.  Inc.) 

Bid  Asked  1 


(Closing  quotations,  Tuesday,  Feb,  3) 
Bid  Asked)  Bid  Asked 


Algoma  C  cm  18  19  Cooksvill  $1  pf  .OO’.i  1.00  Monarch  Life  140 


Ang  Can  Tcl  A  10',4  1H4  Crown  Lilt  400 
Beauhar  LH&P  26  28  .Cuban  Can  Sug  9 

Beauharn  Pow  8  10  Detroit  I-  Erid  24 


Beauharn  Pow  8  10  Detroit  I-  Erid  24 

BC  Sugar  98  ....  D  of  C  Gen  Ins  245 

Brinton  Pet  C  55  ....  Dover  Indust  7 

.  Brit  Am  Assce  91  ....  Eastern  Trust  19 

n  Brockvllle  Tr  60  65  V 

2  Can  Inv  Fund  6.40  *  50  ,.1 

2  Can  Life  76  80  „Dife  105 

:2  Can  Mot  Lamp  17  19  ,l 

®  Can  Inden.nity  20  ....  F  , 

2  Can  Fire  Insce  20  ■  •  •  PJ  ^  8% 

^  /Pil  i?'*  “’*  Gt  wist  Life''  70S 


. . .  Can  W  Nat  Gas  68 
...  Cawtha  Apts  27 
IS  A  W  Chase  Un  49 
Colonial  SS  160 
815  Commcrc  Life  10 


Guar  Co  of  N  360 
Guar  Rly  Pref  44 
Halifa.x  Insur  9 
Hudson's  Bay  H 
Imperial  Life  37 


fl0,,Cmwlth  Inter  5.30  5.30 

laO  Confedr’n  Life  500  525  linter  Holdings  12 

Con  Theatre  A  5%  6%lLaprairle  com  10 


’5  Con  Theatres  B  2 
445  Continen'*!  Life  S3 
140  Coocksville  A  15 
•  ■ . .  Coocksville  B  10 


Laorairie  pfd  85 
Ldn&CInv  A  pf  32 
Manufac  Life  490 


MtIC&DSvgBk  43  45 

14  McArthur  Chem  4  .... 

26  McCarthy  Mill  A  5  7 

...  McCarthy  Mill  B  1  2 

9  Nat  Life  25  Pd  64 
21  New  Bruns  Tel  10', 4  12% 
19  Nova  Scotia  Tr  19  21 

2  Oland  Brew  A  13  1.6 

....  Oland  Brew  B  11  13 

- Ontario  Tob  pf  9  .... 

....  Pellcr  Brewing  2  2% 

334  Provincial  Bk  15  16 

7 '  Ritchie  C  Stn  pf  9  .... 

....  RobinJ&Wht  pf  30 
[(X)  Sawyer  Massey  214  .... 

Seiberling  Rub  c  9  .... 

11 ' '  Sherbrooke  Tr  140  ... 

11%  Sovn  Life  25  Pd  61  6S 

40  Std  Fuel  4 ',4  pf  34  37 

. StanfieldsLldA  11  13 

14  ]Sun  Life  Assc  165  170 

14  Tor  Lon  Inv  2  3 

...  Un  Steel  A  pf  24  28 

. .  Waterloo  Mfg  7  A 

30  I  Western  Assce  89  .... 


13  ML  Mill  $1  pf  .00%  1.00  Western  Life 


CALGARY  OIL  QUOTATIONS 


25  (Closing  quotation,  Feb.  3,  1953) 

1*8  (Supplied  by  Jas.  Richardson  it  Sons)  (Quoted  in  cents) 

Bid  Asked  Bid  Asked!  Bid  Asked!  BidAskedI 

Alb  Pac  35  40  lEast  Cr  11  12  I  Kro.V  175  185  I  *)Royalit  15%  15% 

319|AItex  48  55  lEmjay  9  9',4I  Led  Cal  48  .50  I  EI_  Pete  26  28 


lAlb  Pac  35 
31?|AItex  48 
5'’®  I  Am  Led  43 
'  "  '  in  j  Barons  19 
2,569  Bata  38 
815  Calm’t  170 
990  \  C  Decal  80 


9<4I  Led  Cal  48 


IFcdPete  680  690  |  Mercury  20 


20  I  Flank  22 
.18  Freehold  6 
180  'Gas  Ex  140 


- - —  Dalhous  24 

•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may  Del  Rio  .120 
or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  tWhen  - 


CanAtl  550  570  'High  Wd  25 


25  MicMac  45  48 

8  I  NBDm  230  240 

ISO  I  Okalta  280  290 

9  j  PaePete  11 ',4  12 

9  Reality  16  17 

.10  1  Renfrew  25  26 

280  I  Roxana  30  .13 

so  ISiRoyCn  17  18 


:  Select  22 
Share  11 
Sunset  .13 
Spooner  .15 
Tr  Emp  355 
T'Field  13 
United  135 
Vulcan  60 
Warner  17 


there  ‘has  been  no  trading  during  week,  the  current  price  is  the  'bid 
quotation.  A  Asked  quotation.  _ 


F  Pete  7.15 
Fenimor  .83 
Do  wts  .18 
Francor  .09 
Frobis  7.05 
Do  rts  l.IO 
iCJeneva  .17 


7.05  I.Tacknif  .18 
.81%  Jack W  .12 
.16  Jaculet  .15 
.09  Jellicoe  .07' 
6.85  Joburke  .08 
.92  IJoliet  33 
It  Jonsmth  .26 


.09%  .13 ',4  (Martin 
.11%  .Il’/s  Massy 


.ll’/e  Massy  10..17  10.00  10.12 
.14  Matarro  .10>4  .10  .09 

.07  Mayo  .IS',4  .12  .16 


iNorgold  .12 
Norlart  29 


M’Inty  68.00  66.00  66.00  Normet'  4.09 


-T3„  GntYK  10.63  ;  10.38  10.50  lKayrand.il 
.05%  Gillies  .09%  .07', i  .09  Kelorc  .24 

1.60  Glenora  .06  .04  .04  Kenvil  .10 

•*9-,  GodsLk  1.02  .82  .85  KerAd  19.62 


11*'^  Goldale  31 ',i  .'21  .'21 

99  iGoIdcrs  .27  .25  .26 

®9  |G  Eagle  .09',4  .07^4  .07% 


CSmel  32.00  31.25  32  00  Goldhk 


4.75  6.90 

.10  .11 

3.20  3.25 

.11',  .12 


,13  CNichOl  .19 
,41.  ICRocht  14 
’'"'cSanrin  M 
>*  ICnwe.-t  5.M 


.90  ICopMan  .52  ,45  .45 

II  Crcsiau  .I3',4  .I2‘4  .1.1 

.,c  'Croinor  .40  .40  ,40 

iCrshoie  .13',4  .1214  .1.1 
'.g  ID’Ara/sn  .I4'j  .14  .14 

iDEldon  .47  .4,1  .47 

26  jDclnite  1.85  1.76  1.80 

02  Delta  ,17  .  14  .14 

30  (Dome  20.00  19.75  19.75 
09'4|D  Asb  4.15  3.75  3.80 


'6  G  Arro  .12 
66  G  Man  3.35 
00  (Joldhk  .07 
!Z  Goldora  .07 
}“  Goodfis  .05 
Grab  B  .60 
06  Grandin  .61  ',4 


KerAd  19.62  1935  19.50 

Kybycn  39  31  .23 

KirkH  1.30  1.15  1.28 

KirkLk  .71  .70  .70 

'  Klondik  .28  .19  .23 


..15  McKcnz  .35 
•26  McLelln  .06 
.1014  McMar  .09 
.19  MeWatt  .10 
.08%  Merrill  .30 


Mindm  4.05 
Minda-S  .23 


.35  Norpa.x  ..12 
05  |N  Denis  .11 
.05  j.N  Inca  36 
.10  NorTrin  38 
.49  INorCan  1.00 
1 80  NorthM  .09 
Til'.  Nubar  .76 


Minaa-s  .zo  .lu  ••;, 

Min  C  14.25  13.75  13.63  Obaska  .11 

MoneU  .46  .40  .43  OBrien  1.10 

Montau  .55  .52  .35  Ogama  11 ',4 


.43  .47 

09%  .10 


3.25  iLabra  10.75  10.00  10.50  Mylam  .00';4  07%  .07%bkalta  2.99 


•}6  iGrandor  ,36  .34 

•'•*  |Gulf  L  .14  .09 

iGunnr  4.80  .1.90 

•jv  Owillim  .ai'.'j  .04 

•]’  HalHwl  .07  .04 


HarHib 
iX  Hasaga 


.0314  .06  Ladula  .85 
04%  .oeV'sLDuflt  1.15 
.0.1%  .04  L'k  Ling  .45 

48  .55  L-Osu  .29' 
42  .44  LShore  8.80 

3414  .36  IL  Wasa  .37 

09%  .1.1  jLamaq  5.25 
90  4.45  iZ 

04  •04%lf'?P£®U^  ^ 


Atl  Yk  :!3%  .13%  .«%  gfilS'-  13,00  12:7S  It 


Atl-Ruf  .09’,4  .09 
Aubelle  .1014  -08 
Aumaq  32  .18 

Aunor  2.80  2.76 

Bagama  .23  30 

BaUSA  5.10  5.00 

Bankfiel  .12  .08 

Barnat  1.17  1.05 

Barvue  3.35  3.35 

DowU  1.60  1.50 

Btrym  1 .45  1.35 

Bate  M  31  35 

flbUQ  .45  .39 

Brilekn  .68  .48 

Belletr  8.5(+  9.80 


.09  Calllnan  38 
.0914  Calmt  1.90 
.18  C  Chib  2.75 


It. A"'*’  ,  ?2’'*  v22'*  Hellens 


C  Chib  2  75  2  45  2  70  H«va  .09%  .08%  .08%  Macass  1.70  1.67  1.68  «  M' 

Cmo^  9  90  9  50  i'oo  r  ]  i «  i  «*  Bell  .47  .46  .46  Macdon  1.02  .95  1.00  N  No 

CAHOU  5  65  5  20  5  65  p  I*-*®  1537  Macfie  36  .17  35  Newr 

CMalart  M  «%  M  fider  60  '58  »  S*'"tv**  ?2  "'!?  “  “^^hio  .19  .11  .13  NN. 

Caribo  1.45  1.38  1.40  _  ,,  *  HomYK  18  .14  .17  Macken  .73  .65  .65  NRou 

Cassiar  7.50  7.05  7.05  |  P'"  «  •  f  -08  .H  hpsco  .07%  .05%  .07%  MacLeo  2.68  2.51  2.53  N  Hi 

Castle  2.60  2.60  2.80  £*  •*' '»  -S®  '*  Hoyle  2.80  2.70  2.80  Madsen  1.67  1..V5  1.60  NRya 

ca«duc  335  3.60  3.85  gm  Glac  .33  .28  38  h  Bay  57.75  56.87  57.62  Magnet  .11  .09  .11  NSen 

CenPat  1.11  l.Ol  I.02  Estella  1  00  .79  .95  «  Pam  .55  .54  34  Malart  1.95  1.65  1.75  NSup 

CenPer  .23  .20>4  32  Eureka  1..10  1.15  1.20  Ind  La k  XI6%  .04%  .06  Man&E  .04  .n8<4  .03%  NThu 

C’tremo  .17  .14  .16'4  Do  war  .34  .34  ..14  Inspira  .75  .82  .65  Maralg  .08  .06  .06  NlbY 

Cheskir  .08',4  06%  .06%  Falcon  21.50  20.00  21.25  INick  44.62  44.12  44.50  Marben  .15  .12%  .14  Nipi.s 

Chester  39  .27%  .29  F  Kirk  .09  .07  .08%  Dop  127  00  127.00  127.00  Marcus  .13%  .12%  .12%  Ntsto 


2.76  CmpRL  9.90  9.50  9.90  ip  s„ii  tu) 

.M  CAtlOil  S.M  5.20  5.65  |e  MeUl  35 

5.00  CMalart  .50  .47',4  ..-lO  ipiri-r  60 


5.00  CMalart  .50  .47 

.08  Caribo  1.45  1.38 

1.16  Cassiar  7.30  7.05 

3.35  Castle  2.60  2.60 

1.50  ca«duc  3A5  3.60 

1.39  CenPat  1.11  1.01 

.25  CenPor  .23  .20 

.42  iC’tremq  .17  .14 


3.60  3.85 

1.01  1.02 


ElPen  R  .12 
El  Sol  .II  >'2 
Em  Glac  ..13 
Estella  1 .00 
Eureka  1..10 
Do  war  .34 


Heva  .09 
*•”  Hi  Bell  .47 
Hollin  15.50 
Home  12.00 
•®9  HomYK  18 


.14'/,  .12 
.65  .62 

.09%  .OtVt 


Lapask  .06  .05 

Lavalie  .12  .08 

Leitch  1.05  1,00 

Lencour  .15  .13 

Lexind  .07  .06 

L  L  Lac  .80  .73 

Lomega  .11%  .06 
Louvic  30 


.62  Latix  .14 
.08 ',2  Macass  1.70 


.41  .64  NNegus  .10  .19 

99  1-02  N  Lab  2.65  2.50 

•“  N  Alger  .22  .21 

I*  «  N  Bid  .18  .15 

S  NBDom  2..15  2..10 

5  25  535  N  Cal  1.33  1.10 

..19  ..19  N  Delhi  '82  ..7.5 

08  .1)8  N  Dick  3.10  3.00 

.05  .05  N  Fort  .15  .IS'., 

OS'/,  .09', 2  N  Gold  ..16  .14 

1,00  1,02  NHMal  .14  .12% 

13  15  N  Jason  .08  .07 '< 

.06%  .07  NLagur  .12',,  .11 ',2 

.73  .80  NLarU  2..13  1.80 

.06  .07  Newlun  ..1.1  .31 

30  .20  N  Mar  .10  .Ol'.i 

.13  .14  N  Morr  .12  .07% 


1.00  1.00 
.09  .11 

2.S5  2.99 

.17',i  .19 

.04%  .06 

1.74  1.85 


.08>'2  Quesabe  35 
34  Radiorc  .95 
3.90  Ranwic  .17 
•ij®  Red  Ppl  .10 
•’9  Reeves'  3.10 
.21%  Regcour  .07 
.27  Renab  2.75 
■85%  Rix  A  2.65 
.07  Roche  .22 
.47  Row  C  .26 
•  10  Roy  S  .13 


.40 

.40 

|U  Lead  ..18 

.38 

J55 

20.00 

20.00 

Up  Can  1.58 

1.51 

1.55 

.17 

20 

Van  Roi  .11 

.09 

.11 

.70 

.88 

V’ture  23.25 

2227 

2225 

.14 

.17 

Vlcour  .10 

.09li 

JO 

.09 

.091; 

ilVillbon  .18 

.09% 

J2li 

3.00 

3.00 

Violam  2.43 

2.15 

2.20 

.05 

.06 

WaitA  12.12 

11.75 

12.00 

2.75 

2.75 

Wee^n  .52 

.50 

.51 

2.10 

2.54 

Wekusk  .08 

.06 

.061! 

•19  19  O’Leary  .21  .17',i  .19 

2.50  2.50  lOmnit  06  .04%  .06 

.21  .2I','2!lnt  Py  1.90  1.74  1.85 

.15  .15  IDBwt  61  .40  .44 

2. .10  2,32  |Opemis  1.70  1..55  1.63 

1.10  1.16  brenad  .15  .09  .11 

..75  .75  lOi'lae  .15  .08  .1.1 

3.00  3.10  iOsisko  .67  .6.1  .64 

PasEast  .12';,  .11  .13 

•Iz*  PePet  11.75  11.62  11.62 

'loi'  "ti  P’mour  1.03  .98  1,02 

n?i'*  073'  Parama  .07  .04 ',i  .05 

•?Z  ‘  ’VZ,'?  Parbec  .07  .OS',,  .06 

.11 '.3  partan  .07  .06  .07 

1.80  2.02  Paymas  .54  .50  .32 


Roche  .22  .14',i  .18  WMalar  .07',i  .06 

Row  C  .26  34  34  w  Ash  38  35 

Roy  S  .13  .10%  .10%  wrung  4.05  3.85 

Rylite  16.00  15.50  18.50  Wiltsey  .11  .09 

Rupun  .05  .03%  .04  Winches  .19  .07 

jRaynor  .08  .08  .08  Windwd  .13  .W 

San  An  2.20  2.15  2.15  Winsalt  .09  .051; 


Sand  R  !o6'i  !o6'i  .06%  Winora 


1.85  ishawke  .1.1 
.44  ISheepC  1.01 
1.63  iSherrit  5.50 
11  |Sigma  7.70 
.1.1  Silanco  .29 
.64  Sil  Mil  1.05 
.13  SStand  1.45 
1 .62  Siscoc  .59 
1,02  Stadaco  ..18',i 
.05  li  Stanwl  1.66 
.06  iStarratt  .30 


1.68  N  Mosh  .62 


35  Newnort  .07 


.31  .33  Pen-Cob  .18 

071'*  mu  P*>'*'°"  ••'’^ 
’22  *  ’12  '*  Pershcr  .30 

.59  .60  piCrow  1.47 

.14  .16  Pioneer  1.98 


•2Z,,  Steeloy  .11 
••“ '*  S  Rock  8.50 

Sfnrer/vn  IB 


12  W  Har  2.05  1.97 

■qg  Yale  Ld  ..18  .37 

tin  Ycllorx  .09’,  .08 

7  50  YkBear  1.65  1.50 

Yukeno  32  .48 

j.26l2Zcnmac  .40  .32 

L4.1  CURB 

••'^.,  Bulolo  6.35  6..15 

.18%  Pen  Ore  5,75  s.60 

1-70  YukCon  .65  .64 

.29 


_  Free  Market  Rates  of  Non-Commercial  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

1.55  CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
.11  OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

,  Country  and  Official  Market  Prices 

Quotation,  Rate.  Bid.  Offered. 

>'20  February  3.  1953 

1.00  ARGENTINA  (per  100  pesos)  .  U.S.  t  7.10  4J?5  4  41 

.51  AUSTRALIA  (per  £A  1)  .  2.24  2  08  2  L 

,06%  AUSTRIA  (per  100  schillings)  .  4.68  3.60  3'9( 

.06'%  AUSTRIAN  BLOCKED  ACCOUNT  ....  2.70  3S 

.34  BELGIUM  (per  100  francs)  .  2.00  1.92  1  91 

1.85  BRAZIL  (per  100  cruzeiros)  .  5.403  2.62  2  71 

.10  CHILE  (per  100  pesos)  .  1.70  .  75  (k 

.09  COLOMBIA  (per  100  pesos)  .  40.00  .10,00  .14'o( 

.11  DENMARK  (per  100  kroner)  .  14.477  12.00  13  0( 

.06'/,  EGYPT  (per  1  pound)  .  2.87  2.12  2  21 

.08  EGYPTIAN  EXPORT  POUNDS  .  2.44  2  5< 


FRANCE  (francs  per  US  *1) 


09%  GERMANY  (W.Zone)  p.  100  D.marks). 
•'52  GERMAN  SPERRMARKS  DEPOSITED 

^9  HOLLAND  (per  100  guilders)  . 

■5®  HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

--  ISRAEL  (per  1  pound)  . 

iX  ITALY  (lire  per  US  *1)  . 

JAPAN  (yen  per  US  *1)  . 

”  NORWAY  (per  100  kronor)  . 


Official 

Market  Prlcen 

Rate. 

3,  1953 

Bid. 

Offered. 

U.S.  t  7.10 

4J?5 

4.4« 

2.24 

2.08 

2.12 

4.68 

3.60 

3.90 

2.70 

3.00 

2.00 

1.92 

1.98 

5.403 

2.62 

2.7.1 

1.70 

.75 

.80 

40.00 

30.(10 

.14.00 

14.477 

12.00 

13.00 

2.87 

2.12 

2.22 

2.44 

2.50 

FMK  232.5(1 

.175 

.150  ' 

frs.  350.00 

1412 

405 

23.80 

20.60 

22.10 

14.2(1 

14.30 

26..1I5 

24.00 

25.75 

17.50 

16. .18 

16.75 

.21.00 

19.2.1 

20.00 

1  40 

.45 

SO 

lire  624.75 

640 

630 

yen  360.00 

420 

405 

•m  Sturgon  .18 

.,57  SudCon  .17 

.30  SuUivn  2.85 

1.45  Surf  In  .09% 

1.96  Sylvan  1.35 


N  Norz  .13%  .08%  .09  PorPen  .22 


.06%  Placer  43.50  42.50  42.62  Teck-H  2.10 


,65  NRouyn  .07  .06  .06  PwRyn  1.33 

2.53  N  High  .72  .57  ,.t0  PrBord  13 

1.60  NRyanL  33  .26  .27  ^““tn  1  68 

.11  NSenat  .29  35  .26'/a  ProAir  2.10 

1.75  NSupr  3.80  330  3.80  PurdyM  15 

.03%  NThurb  .10%  .(lOl,  .10%  QueCfhi  .19 

.08  NlbYel  .10  .05  08%  QuCop  1.30 

.14  Nipi.s  1.60  1  55  1  55  QueLab  19 

.12%  Nisto  34  .18  30  Iq  Man  1.35 


•171,  -iSl,  Thom  L  .16 
1.15  1.30  Tombill  36 

.13  .13  Torbrit  1.6.5 

1.55  1.59  Towag  .13 

1.95  2.00  TransE  3.65 

.09  .09  Trans  R  .45 

.18  .19  Tungstn  .40 

1.20  1.23  U  Min  .20 

lll'a  lOli  U  Ash  4.10 
133  1.25  UnKen  9.40 


2.80 

.07 

1.31 

2.02 

.13 

.24 

1.55 

.10 

3.50 

.42 

.32 

.I8li 

3.80 


B.35 

IBel  Chi 

.15 

.14 

.15 

.18 

CCande 

.34 

-14 

..14 

.17 

Pen  Cob  .1.1 

.14 

.14% 

2.8S 

Pershcr 

-10 

.29 

.07 

l^melt 

weedon 

.17 

.15 

.16 

1.35 

-12 

.51 

.51 

2.05 

.14 

Wendel 

Oils— 

J9 

.36 

.39 

.25 

Ajax  P 
CSoth 

1.46 

1.41 

1.48 

1.63 

(I..17 

10.25 

10.37 

.12 

CnExpl 

5.83 

5.75 

5.75 

3.50 

Gaspe 

2.30 

2.40 

2.40 

.42 

GPetA 

6.60 

6.60 

6.60 

-17 

NPacalt 

.10 

.09% 

.10 

.191 

i  Pan  Wes  ..18 

.37 

.38 

585 

iTor  Am 

.52 

.49 

.52 

9.25 

IW’tbum 

A9 

.85 

.85 

SOUTH  AFRICA  (per  1  pound) 


URUGUAY  (per  100  pesos)  .  42.35  36.25  36.75 

AMER.  CYNAMID  CONVERSION  solidation  of  2,121/lOOths  scrip.  A 
An  additional  4,542  common  further  260  cumulative  preferred 
shares  of  American  Cynamid  Co.  Series  “A”  3%%  shares  were  issued 
have  been  issued  upion  conversion  as  an  original  issue  to  employees  of 

of  187  cumulative  preferred  Series  the  company  and  its  subsidiaries, 

“A”  3%%  shares  and  1.326  Series  Issued  capital  is  8, 541, 5.50  common, 

‘B”  3%%  shares  and  25  common  14,090  Scries  “A”  preferred  and 

shares  have  been  issued  upon  con-  73,080  Series  "B”  preefrred  shares. 


Bid  for  Control 
Can.  ly.  Lumber 

Report  Crown  Zellerboch 
to  Moke  Exchonge  of 
Stock  Offer  on  1  for  6 
Bosis 

- - -  I 

Directors  of  Crown  Zellcrbach 
Corp..  according  to  a  dispatch  from' 
San  Francisco,  have  reached  tenta¬ 
tive  agreement  to  submit  an  offer 
to  shareholder.s  of  Canadian  West¬ 
ern  Lumber  Co.  Ltd.,  for  an  ex¬ 
change  of  stock  on  basis  of  one 
share  of  Crown  Zellcrbach  for  each 
six  shares  at  Canadian  Western 
Lumber.  Big  San  Francisco  organ-  | 
ization  already  is  strongly  en-  | 
trenched  in  British  Columbia  | 
through  its  control  of  Pacific  Mills,  i 

Ltd.  I 


Named  Co*ordinater 


Wide  (Sain  in  Demand  Deposits 
In  Bank  Statement  for  December 

A  marked  increase  in  demand  de-  cember.  1951.  figure  of  $279.4  mil- 
posits  during  the  month  and  a  mod-  lion.  Savings  deposits  were  up  ; 
erate  gain  in  savings  deposits  is  only  $8.8  million  in  month  but  were  i 
shown  in  condition  statement  of  $313  million  greater  than  at  end  . 
Canadian  chartered  banks  as  at  of  1951. 

December  31st.  Current  loans  in  Current  loans  in  Canada,  at 
Canada  registered  a  relatively !  $3,188,098,000.  were  $54.5  million 
sharp  drop.  1  down  from  end  of  November  but  i 

Demand  deposits,  totalling  $3,-i$287  million  higher  than  at  De- , 
242.093.000,  were  $135.9  million  I  cember  31st.  1951.  Comparative  fig- , 
greater  than  at  end  of  November  |  ures  of  more  important  items  in  ! 
and  showed  an  increase  over  De- 1  statement  follow:  I 


Naw  Heme  Oil  Hoad 


ciuvn.  oil  oasis  Ol  one  .  n  Rsearvs  fiinri 

share  of  Crown  Zellcrbach  for  each  m,  %  Demand  deposits  ’ ' 1 . 

six  shares  of  Canadian  Western  |  Notice  deposits  . 

Lumber.  Big  San  Francisco  organ-  Deposits  in  Canada  in  curren- 

ization  already  is  strongly  cn- ]  „  cies  other  than  Canadian  ... 

!h®rJiueh‘‘-fs  r"o  P  ^  &o/can^no?«  . 

through  its  control  of  Pacific  Mills,  i  Deposits  with  Bank  of  Canada  . 

Ltd.  I  Government  and  other  securi 

Crown  Zellerbach  Corp.,  and  H.  J.  H.  PARSONS,  who  has  been  Call  loans  in  Canada  . . 

Makin.  president  of  Canadian  West-  appointed  co-ordinaior  of  ind^irial  ^all  loans  elsewhere  .  . . 

ern  Lumber,  report  says,  have  an-  development  for  the  City^of  Cal-  J,lJ?herp  1 


De  c  31.  1952.  Nov.  30,  1952.  Dec.  31.1961 

$  220,128,000  $  220,088.000  $  209.230.000 

3,242.093,000  .3,106,216,000  2,962,710,000 

4,924,488.000  4.913.627.000  4.611.523.000 


1.59,556,000 

705,524,000 

272,504,000 

626.629.000 


1.56,484,000 

708.349,000 

204.878,000 

607,325,000 


118.636.000 

676.599,000 

273,069.000 

616,998.000 


3,9.55,222,000  4.006.M7.000  3.875,721,000 

154.537  000  120.928.000  107,352,000 

170,106.000  156.061,000  131.450,000 


swaKin.  president  Of  Canadian  west-  Canada  .  188.098.000  3.242,524,000  2.901,066.000 

ern  Lumber,  report  says,  have  an-  development  for  the  C'ty  Cal-  Current  Ioa*ns*  elsewhere  .  .  264,405,000  273.361,000  278.011,000 

nounced  “agreement  in  principle.”  8ary,  is  a  member  of  the  Chemical  Total  liabilities  .  lo.  144,819.000  10,025,047.090  9,592,621,000 

The  offer  will  not  be  made,  it  was  Institute  of  Canada  and  an  associ-  Total  assets  .  •••  10.157,350.000  10.037.578.000  9.600.801.000 

etated,  unless  Crown  completes  to  ate  of  the  Canadian  Institute  of  •  .  b  •  ^  »i» 

its  satisfaction  a  study  of  the  busi-  Mining  and  Metallurgy.  Mr.  Par-  Sopphire  Pef.  Brings  i  IfimnUS 

ness  of  the  Canadian  company  and  sons  was  educated  at  the  Royal  i  V/ildeat  i  ^ 

until  Jegal  requirements  have  been  Military  College  in  Kingston,  with  •"'nwis  vriiutwr  ^  (Continued  from  page  1) 

fulfilled.  postgraduate  work  in  chemistry  Sapphire  Petroleums  Limited  an-  — - — -  - 

If  made,  the  offer  will  be  for  a  and  physics  at  the  Military  College  nounces  the  finding  of  a  new  pro-  lier  of  the  preponderance  ot  Ro- 
limited  period  and  subject  to  the  of  Science  in  Woolwich,  England,  ducing  horizon  during  the  course  Catholics  among  the  Ukran- 

condition  that  it  be  accepted  by  75 - of  a  core  drilling  program  on  a 

per  cent  of  outstanding  shares  of  p  new  secondary  oil  recovery  proper- 1  fans  as  contrasted  with  the 

Canadian  Western,  except  that  tCOllOmy  ty  acquired  in  IlHnois.  ,  Orthodox.  The  P.M.  has  noticed 

Crown  may  agree  to  accept  a  lesser  The  Lucas  No.  0-3  was  completed 

percentage.  Directors  of  Canadian  (Continued  from  page  1) _  in  the  McCloskey  Limestone  (ap-l  something  wrong  but  could  not 

Western  have  declared  their  in-  Department  of  Citizenship  and  Im-  proximately  1800  feet)  as  a  pro-  j  fjgyfg  jt  out.  Anyway,  now  he 
tention  to  accept  the  offer  for  all  -.i  .  .  i  r-i.u-.i-,  duccr.  Initial  production  was  at  “  iri,,.-;-,,, 

shares  they  own  and  to  recommend  tuigration  will  get  less;  Fisheries  jjjg  ^0  jjarreis  per  day.  :  knows  the  Ukranians  of  Ro- 

acceptance  by  other  shareholders,  will  do  with  a  somewhat  smaller  The  Lucas  Lease  is  located  in  man  rite  arc  sore  about  being 
Canadian  Western  is  one  of  the  budget;  Resources  &  Development  Lawrence  County.  Illinois,  and  is  a  passed  up  for  the  Orthodox  rite, 
largest  producers  of  lumber,  t  tract  ot  449i/i  acres  of  which  230  am  ihat  will  all 

■wood  and  other  forest  products  in  'estimates  are  smaller,  Labour  ana  gj.g  considered  susceptible  to  Chances  are  that  this  will  a  1 

Canada  with  extensive  timberlands  Veterans  Affairs  will  have  to  cut  a  carefully  instituted  and  super-  be  straightened  out  by  election 

in  British  Columbia.  It  owns  50  down  on  what  their  are  spending,  vised  water  flood  program  of  sec-  time  and  the  Liberals  will  have 

pS  SU.P  IMPS.  ,hp  C.B  C.  ispon  aSTo?  PetrolPun,  Pa-  «”  O’' 

The  other  50  per  cent  is  owned  to  lose  its  privilege  to  tax  set-  servoir  Engineers  of  Robinson,  II-  <><•<• 

by  Pacific  Mills  Ltd..  Canadian  sub-  owners  directly)  will  have  less  linois,  estimate  approximately  1,-  '  ihpraU  civp  them- 

tidiary  of  Crown  Zellerbach.  »nvprnrr,pnt  rr.nL*  ni=v  barrels  are  recoverable  from  _what  the  Liberals  give  them- 

1  -  government  money  to  play  around  lease  during  a  secondary  oil  selves  with  the  right  hand  they 

Soconv* Vacuum  Expl'n  recovery  program.  Sapphire  Petro-  take  away  with  the  left.  Down 

.  •  «.  c  •  e\cY‘  •  I  prising  if  major  changes  were  in-  leums  Limited  has  a  lOCo  working  |  jn  Annapolis-Kings  they  have 

'"Thl^‘co^t  and  placing!  Pic>^ed  a  Liberal  candidate, 

ploration  Company,  an  affiliate  of  company.  a  well  on  production  in  the  Me-'  meanwhile,  a  year  or  so  ago  the 

Socony-'Vacuum  Oil  Company  Inc.,  The  Coal  Board  and  the  Privy iCloskey  Limestone  is  approximately!  Grits  gerrymandered  the  riding 


operating  in  western  Canada,  has  Council  also  show  lower  estimates ,  i.  •  «  lu  luoa  m  a  lui,  u. 

announced  the  appointment  of  Wil-  .  j  j  j  ■  .1  ^i^e  finding  of  a  new  horizon  of;  .... 

liam  W  Clawson  of  Billings,  Mon-  money  needed  during  the  coming  |  prin^ary  oil  production — the  Mc-i  Now  lets  add  this  all  up. 


to  toss  in  a  lot  ot  Liberal  votes. 


Ilsley,  the  Liberals  figured  that 
if  Mr.  Elderkin  could  not  handle 
things,  then  maybe  they  could 
load  the  dice.  They  loaded  it  by 


tana,  as  president:  H.  R.  Moorman  fiscal  year.  Closkey  Limestone— will  materially , .  still  sore  at  losing  their  con- 

of  Calgary  as  executive  vicc-presi-  Of  course  there  arc  also  some  increase  the  proven  oil  reserves  of  ,»i*„-ncv  so  lone  held  by  Judge 

-r  “  .  .  . 

vice-presidents.  These  four  men  also  External  Affairs,  increasingly  |||jf{g|  Dividend  OH  Elderkin  could  not  handle 

constitute  the  board  of  directors,  complicated  and  increasingly  a  kl-w  things,  then  maybe  they  could 

Ka°rHs  E  Smbs"o7'cal«rw"ar  worldwide  travel  and  4  ,  load  tho  dice.  They  loaded  it  b; 

Hams  E.  McCombs  of  Calgary,  as-  , ,  . .  .  An  initial  dividend  of  12t/4  cents  ,  ^ 

aistant  secretary.  W.  A.  IVork  of  participation  in  worldwide  func-  g  share  on  new  common  stock  ot  saddling  the  two  time  winner, 

Calgary;  comptroller  and  treasurer,  tions  will  get  a  slight  raise.  National  Simpsons  Ltd.  has  been  declared  George  Nowlan,  with  a  lot  of  Lib- 

»nt'^oSS™r,l®E“T,Vlor“o;  '""““I  '»«■  Sf 

Calgary;  and  assistant  treasurer,  M.  mates.  It  will  cost  more  to  collect  Burton,  company  president,  at  the  *d®a  was  that,  in  the  next 

D.  Rollick,  of  Calgary. _ what  citizens  hope  will  be  the  les-  time  change  in  capital  structure  was  federal  elections,  the  Liberals 

INDUSTRY  GROUP  ser  amounts  arising  out  of  reduced  I  that  dividends  on  new  |  will  beat  Nowlan  and  get  the 

MARKET  TRENDS  taxation.  M-tlira la?e'rnnu^rbasis.yvid! i 

Prepared  by  Trade  and  Commerce,  once  again  end  just  declared  is  payable  March '  selves  help  with  one  hand.  On 

THE  WESTER^i^^cm'  COMPANY  engaged  in  real  selling  efforts  and  shareholders  of  record |  the  other  hand,  they  have  pick- 


D.  Rollick,  of  Calgary. 

'  INDUSTRY^" 5ROUP 

MARKET  TRENDS 


Prepared  by 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


Vancouver,  Canada  headed  by  one  of  the  senior  mini-  ^^SimL'ons^*Ltd  nreviouslv  naid  candidate,  one 

delet  ^ba*^d‘"on  ^Twor.'to  S^oc^k”  ExI  ®  increase  in  dividends  at  rate  of  $1  a  .share  ®atcom. 

change  statistics,  are  different  from  estimated  funds  required  for  next  ®ch9i-annualjy  on  the  class  “A”  and  "He  won't  win”  the  Liberals 

the  Secretary  * 

Ss  "eUle%rinv\'stS’r“^^^^^^^^  and  the  Governor-General  common  on  the  basis  of  4  1/^  bachelor,  they  say  he  is  a  nice, 

glance  how  the  stocks  of  a  certain  will  cost  more  .'hares  of  common  for  each  class  8uy.  But  they  are  claiming  he 

?he“&aYma'’rk“  The  Houses 'of  Parliament,  the  hasn’t  got  what  it  takes;  at  least 

FAVORABLE:  If  an  Individual  Indus-  *u  b  i  ^  J-  ^lon  for  each  class  B  share.  ^  enouch  to  beat  hard  bitten 

try  Group  is  performing  better  (rising  Archives.  the  Royal  Canadian  It  is  expected  that  the  new  stock  " 

iene%'al°maHcet"‘the‘'l?dlx  Mounted  Police  and  the  Civil  Ser-  on  the  George  Nowlan. 

a  ?f'ing  Trend  ”  vice  Commissinn  all  rooniro  Toronto  and  Montreal  exchanges  We  certainly  could  do  with  an- 

UNE'AVORABLE:  The  index  will  show  .  •  .  j  require  slight  next  week  when  the  class  “A”  and  nth-j.  bachelor  up  here  on  the 

a  declining  trend  if  the  Industry  Group  increases  in  funds.  -  “B”  shares  will  be  withdrawn  from  oacneior  up  nere  on  uic 


Ir.  A.  BROWN  JR.,  who  has  been 
appointed  chairman  of  the  board  of 
directors  of  Home  Oil  Co.,  Ltd.  to 
succeed  Major  James  R.  Lowery, 
who  has  retired  as  a  director  of 
i  company.  While  his  direct  asso¬ 
ciation  with  Home  Oil  has  been 
concluded.  Major  Lowery  will  re¬ 
main  as  a  consultant  of  company. 

Traders  Finance 
Plans  2-1  Split 

Toronto.— At  a  special  meeting 
called  for  February  23rd  next, 
shareholders  of  Traders  Finance 
Corp.  Ltd.,  will  be  asked  to  ap¬ 
prove  a  two-for-onc  split  in  the 
class  "A”  and  class  "B"  common 
shares  of  company  and  an  increase 
in  the  number  of  class  “A"  shares. 

Each  of  the  existing  480,000  no 
par  class  “A"  common  shares  and 
120,000  no  par  class  “B"  common 
shares  will  be  split  into  two  shares. 
The  capital  of  the  company  will 
then  be  increased  by  the  creation 
of  1,040,000  additional  class  “A" 
common  shares  so  that  the  author¬ 
ized  capital  will  comprise  two  mil¬ 
lion  class  “A”  shares  and  240,000 
class  “B”  shares. 

A.  E.  Nayor.  president,  points  out 
that  it  is  desirable  that  the  com¬ 
pany  should  maintain  an  adequate 
reserve  of  unissued  class  "A”  com¬ 
mon  shares  in  view  of  the  proba¬ 
ble  necessity  of  further  financing 
from  time  to  time  to  provide  funds 
for  expanded  operations. 

$50  Million  Ontario 
Offering  in  New  York 

Publicly  offered  on  U.S.  market 
during  past  week  was  ^n  issue  of 
$50  million  3V4  per  cent.  22-year 
debentures  of  the  province  of  On¬ 
tario.  Issue  the  first  borrowing 
operation  by  Ontario  on  U.S.  mar-' 
ket  since  1951.  was  offered  »t 
to  yield  about  3.55  per  cent  by  a 
syndicate  headed  by  Harriman  Rip¬ 
ley  &  Co.^_  Inc.  and  Wood.  Gundy 
&'Co.,  Inc.  and  comprising  5  other 
principal  firms. 

Payable  in  U.S.  dollars,  proceeds 
of  the  issue  will  be  utilized  by  the 
Hydro-Electric  Power  Commission 
of  Ontario  to  finance  its  expansion 
program,  which  is  calculated  to  re¬ 
quire  $150  million  this  year.  The 
bonds  are  a  direct  obligation  of  the 
Province  of  Ontario. 

The  debentures  arc  redeemable 
at  an/  time  after  the  lapse  of  five 
years  at  par,  •  a  feature  described  j 
by  Chester  Walters,  deputy  provin¬ 
cial  treasurer  of  Ontario,  as  “ex¬ 
ceptional.”  I 
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;  from  Pai.  1,. _ j  |  Th»  Canadian  Bonk  of  Cemmerc*  | 

jin  personal  income  tax  seems  in 
!  the  cards.  i 

For  the  rest,  investors  may  pos-  | 
sibly  find  the  government  disposed  i 
to  give  them  some  token  relief.  | 

'  Their  main  demand — an  increase  ' 

I  from  ten  to  twenty  per  cent  in 
j  the  exemption  on  income  from  div-  , 
idends  on  common  stock  will  prob- 1 
I  ably  have  to  wait.  But  some  minor 
i  adjustments  of  a  technical  nature 
I  are  confidently  expected,  points , 

1  raised  by  delegations  from  indus- 
!  try,  trade  and  professions  which 
!  Mr.  Abbott  has  received  in  recent 
weeks  stressed  particularly  the 
j  taxing  of  Die  purchaser  on  the  en-j 
I  tire  accrued  interest  of  a  bond, 

'  the  taxation  as  income  of  the  pre- 1 
I  miums  paid  by  corporations  on  re- 
1  demption  of  shares  instead  of  treat- 
i  ing  the  payments  as  dividends. 

How  about  the  departments 
which  are  considered  the  testing 

stones  as  to  election  intentions?' - - - . — - - - - - - - 

!  There  are  boosts,  but  not  ofa^  ^  ^  «• 

nature  as  to  offer  rc«lly  much  ot  ^^OUIld  ACCOUntlUg  rtaCtlCeS  Cflil 

an  indication.  The  Public  Works  j  O 

Changes,  Income  Tax  Act 

more  and  the  National  Harbors  important  taxStion  policy  changcs:ed  shares  should  be  taxed  at 
Board  $3  million  more.  are  indicated  if  the  mini.ster  of,  dividends  rather  than  as  ordinary 

I  0,d,n.„  Expend,!.,..  L„U.  «;«  “""I  SS?,;'  J".?.  S’dllflS  .ISS? 

Changed  them  this  week  by  the  Canadian  Itjons  to  which  he  is  not  now  en- 

Expenditures  by  all  the  other  de- ; Chartered  Accountants,  titled. 

.  .  .  ,,  and  the  Canadian  Bar  Association  ■  — 

partments  show  overall  very  little  j  pferc  arc  some  of  the  recommen- 

change.  Considering  the  rising  j  dations  made  by  the  Committee  to  fwftiipYfifffptff 
trend  of  costs,  the  picture  reveals,  Ithe  two  ministers.  \JUVKI milKIll 

no  doubt,  a  desire  on  Mr.  Abbott's  Return  to  sound  accounting  (Continued  ftom  page  1) 

part  to  keep  ordinary  government  f"S'actuarSt"^^c'”t«ed^  Ukrainian  origin  to  become  .  cab¬ 
spending  down.  profits  plus  other  items  which  Na-  minister  in  this  country. 

Slightly  lower  are  the  estimates  Revenue  would  regard  as  I  Most  of  the  noise  in  the  coming 

for  the  Departments  of  Agricul-  *  *  ^  session  of  the  Saskatchewan  house 

.  .  ,  ,  .  .  An  instance  cited  was  the  habit |  a  aw  ^ 

ture,  Citizenship  and  Immigration,  taxing  receipts,  rather  than  pro-  develop  as  a  result  or  the  fed- 
i  Fisheries,  Labor,  Resources  and  fits,  such  as  in  the  case  of  bottlers  cral  government's  report  on  the 
Development  and  Veteran  Affairs,  ■ accept  a  deposit  ^'hich.  when  Saskatchewan  river  project, 

for  the  CBC  the  Coal  Board  and  :  refunded.  Companies  frequently  findings  of  the  commission 
the  Privy  Council.  have  stopped  charging  deposits,  placed  the  expenses  of  this  undcr- 

i  On  the  other  hano  there  whatever  losses  taking  at  $250,000,000.  At  this  figure 

'lignt  rises  for  the  Department.'  of:  ,,  ^casc  discrimination  against''^"  cherished  power  and  irrigation 
External  Affairs,  National  Revenue,  i  wives  employed  by  or  working  for  could  not  be  justified  as  a 

Trade  and  Commerce.  Transport !  their  husbands.  Under  the  present  national  undertaking,  it  was  con- 

and  Secretary  of  State,  for  thci’®"’’  1  I”  tended. 

r,  ,  operate  with  her  husband  actually 

Governor-General,  the  Houses  of  g  heavy  tax  pcnaltj’.  There  arc  no  signs  yet.  however. 

Parliament,  the  Civil  Service  Com-  3.)  Allow  people  to  contribute  that  Saskatchewan  is  prepared  to 

mission,  the  Archives  and  the  heavily  towards  their  o"’"  gtand  by  and  sec  this  oroiect 

_„„p  ! old-age  security  by  making  con- ,  project 

jtributions  towards  retirement  pen-  shelved. 

I  Others  like  the  Department  ofjsions  tax  free.  -  ^ 

iMincs  and  Technical  Surveys.  j^tiL^should^’^ay  'their"sL%l  o!  TRADERS  FINANCE  ”A”  , 

I  Civil  Defence,  Unemployment  In-  taxes  and  the  tax  on  a  bond  cou-  Traders  Finance  Corporation 
sur.ance  Commission  etc.  show  vir-  pon  should  be  levied  only  ti  the ,  informs  the  Montreal 

tuallv  no  chance  at  ail  to  which  interest  has  ac-  Guro  Market  that  following  fur- 

tuaiiy  no  Change  at  all,  pur.  ther  conversions  of  debentures  into 

chased.  This  was  the  accejptcd  prac-  Gla-'^s  A  common  stock,  there  are 
CANADA  SOUTHERN  OILS  ticc  formerly,  but  recently  the  de-  ' ou‘stand- 
Thc  transfer  agents  for  Canada  I  Partment  has  changed  its  pro-  ‘”S  treasury. 

Southern  Oils  Limited  advise  that .  cedures.  thus  creating  awkward  r.r. » 

an  additional  95  shares  have  been '  consequences  in  bond  markets.  DEADLINE  EXTENDED 

issued  in  conversions  of  debentures.  5.)  Permit  charitable  trusts  to  Announcement  is  made  by  How- 
'Thcre  are  now  4.225,282  shares  out-  carry  on  charitable  activities  on  ard  Smith  Paper  Mills  Ltd.,  that 
standing  and  3,774.718  shares  in  the  their  own.  As  is  currently  in  force. ;  the  offer  to  shareholders  of  Don- 
treasury.  ,  the  Act  such  trusts' are  taxable  un-  nacona  Paper  Co.  Ltd.,  to  exchange 

- less  at  least  90  per  cent  of  their  j  their  shares  into  shares  of  Howard 

In  March  1952  Canada  had  131.646  income  is  passed  on  to  other  charit-  Smith  has  been  extended  for  a 
federal  civil  servants,  of  whom  32,-  able  organizations.  period  of  one  month  to  February 

689  were  employed  at  Ottawa.  i  6.)  Premium  payment.' on  redeem-  27.  1953. 


a  declining  trend  if  the  Industry  Group  increases  in  funds. 


Js  performing  worse  (rising  sibwer  or  _ _ ..j  ..  *  listing.  .  . .  Hill;  every  new  celibate  makes  the 

declining  faster)  than  the  general  «  may  be  taken  for  granted  that ,.'1 . . j  u.„.  m.. 

market  tt...  .j  e  .•  .  .. - bosoms  hcave  around  here  iiKe 

These  indexes  do  not  predict  the  stabilized  functions  of  the  CAN.  RESINS  APPOINTMENT  the  ocean  waves.  But,  just  the 

market  trend  of  any  Industry  Group.  Department  of  Mines  and  Technical  Announerment  is  made  Kv  r-ae.  t  .u  ,  j  • 

Rather,  they  serve  the  purpose  of  re-  _  ,  ,  ,  Annwncement  is  made  by  Can-  same,  my  Liberal  advisers  say 

vcaling  existing  countertrends  early  Surveys  are  almost  unchanged  in  8dian  Resins  &  Chemisals  Ltd.,  as-  .u  *  i  >»  .  i-, 

enough  to  allow  investors  time  to  in-  .u.  *u«  •  *  j  sociate  company  of  Shawiniean  Baicom  can  t  win. 

to  spend  S'Ser  E ‘li’  Meanwhile,  Baicom  and  Now- 

3f  warranted  to  take  defensive  or  .  .  p*  Walter  E.  Smith,  hitherto  direc-  lan  are  close  friends;  indeed  Bal- 

aggressive  action  before  the  new  Surprisingly  enough  however  laboratories,  to  the  newly  *  j  ibb* 

coGnter-trend  has  progressed  too  far.  .  nowever,  j  ^  ^  ,  manager  of  devel-  supported  Nowland  last 

here  IS  no  major  increase  slated  ^pment.  Dr  R  E.  H^gfel  SeS^  time.  Where  the  trouble  will  real¬ 
tor  Civil  Defence  costs  which,  ly  assistant  technical  director,  will  ly  begin  will  be  when  the  friends 

($6.5  million)  one  would  have  ex-  f“b“rbfori^''‘  try  to  sort  out  their  emotions 

ma'^ior  Both  Mr.  Smith  and  Dr.  Hughes,  so  they  can  decide  which  one 

major  spending  branches  ^of  the  a  McGill  University  graduate,  have  they  like  the  most, 

federal  government.  Major,  not  in  at  Shawini-  ^11  in  all  it  looks  like  a  stalc- 

,*  terms  of  actual  money  to  be  spent.  2 - Falls  since  1946. _  deoart- 


■■niiiT!«ig3iT?ianMiT3«ir:n 


gan  Falls  since  1946. 


»  but  major  in  relation  to  the  very  J*  r\  ii 

»  tiny  sums  allocated  to  that  func-!  V-OnOOlOII ^ DOllor 
»  tion  of  the  government.  QuOtOflOnS 

2«  The  expected  continued  stability  - - - - - 

^  in  employment  is  reflected  in  the  Nominal  geUbig  Rates  as  at  Noon 

fact  that  practically  no  changes  {^losing  quoutions.  Feb.  3,  1953) 

"»  are  shown  for  the  estimates  in  (SuppUed  by  Bank  of  Montreal) 

favor  of  the  Unemploment  Insur-  Ne^‘^York.  per“d"na7 . 

ance  Commission.  So  what  do  the  London,  per  pound  .  $2  745! 

estimates  hold,  as  far  as  budget  ex- 

'*  pcctations  are  concerned?  Amsterdam,  per  florin  ....  ;2568 

%  rm.  u  ij  rsomDay  and 

They  hold,  for  one,  an  assurance  Calcutta,  per  rupee . 206S 


All  in  all  it  looks  like  a  stale¬ 
mate  in  the  emotional  depart¬ 
ment  in  downtown  Wolfville; 
but  George  Nowlan  has  plenty 
on  the  ball;  and,  from  this  dis¬ 
tance,  it  looks  as  if  he  will  come 
through  with  a  hundred  or  more 
majority. 


Were  Bond 


(Continued  from  page  1) 
the  next  long  term  issue  of  the 


m  XV,*  v,iic,  ail  acAuiance  u  . goes 

|»  that  although  an  election  is  in  the  lirGs^isf  p«  frin^ .  7“"  government  should  bear  a 

t»  offing,  Ottawa  has  no  intention  to  per  krone . 1415'^  coupon  rate  of  4%.  Despite  all  the 

1?  oork-barrel  .  ii..  urav  . mysterious  manoeuvres  of  the 
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Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

THE  BEST  ADVERTISING  SIGN  LOCATION 

IN  MONTREAL 

Situated  in  the  heart  of  Montreal  s  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

If 

"  First  class  products  or  services  should  be  advertised. 
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DiSPLAY  0^'  A  few  NA^'ONAL  ADvcaTifepr  COATRACTED 


i“  pork-barrel  ite  way  through  the  Kirlchi:‘pir‘'rapee“‘!.;;;;:  '2974  mysterious  manoeuvres  of  the 

«  year  for  the  sake  of  making  a  p|ri's.'’pJr‘'fr“n*c' •oo27r  bank  -  and  believe  me  they  have 

*  show.  They  also  hold  an  assurance  Stockholm,  per  krona’"!!!!  !i888  *  been  mysterious  —  it  begins  to 

“  that  if  there  are  to  be  major  tax  iun"^’ p^e"  ^“0“.!!!!!!!!  a®  ‘‘t®  Prolessional  traders 

U  cuts  they  will  probably  have  to  (Nominal)  U.s— Buying,  were  right.  So,  against  a  back  drop 

«  come  from  a  greater  utilisation  of  V16%  “rtm.®“;ach  ^iddiM Oriental  finagling,  sounded  be- 
a  the  current  year's  surplus.  period  or  part  up  to  I80  days.  fore  an  obligato  of  tunes  from  Sin- 

«  Certainly,  there  is  nothing  to  in-  S'each  addition!*  M'1Syf"r’part 

dicate  that  Mr.  Abbott  has  turned  faintly  suggested  by  1001  Nights, 

||o  his  face  against  a  balanced  budget  prem.!*90®diys  n/K!«’;i6“p!*^^ 

ijo  the  outstanding  feature  of  Cana-  -^-icpr.,  iso  days  li-ltic  The  Finance  Department  mean- 

dian  finance  in  recent  years.  '’'icimada*’  Mim  GoM''*Bu'yiiig  Price:  it®  "®ii®-  With  this 

- - -  '"‘ting  Jan.  24th:  kind  of  financing,  don’t  be  surpris- 

^  NISTO  UNDERWRITING  $33.939062';  $33.93359! '$33.96987;  $33,954’.  cd  if  up  here,  we  go  long  on  czar- 

Nisto  Mines  Ltd.  advises  that  vonn  tnr  n «  on  ist  rubles. 

“  Resources  Ltd-  B^tweln^ffi _ 

«  fen  ^OOMO  underwnt-  Wednesday  Jan.  28  .  %  15/16  There  were  1,040  lumber  mills  in 

55  ten  oUU.UUO  snares  of  company  s  Thursday,  Jan.  29  .  97  in  iuL 

IM  Stock  at  15  cents  and  optioned  200,-  . *  9?  rntnmhia  in  10?n*  In 

M  000  at  20  cents  a  share  for  3  months.  Tue"da^’.  rtb!  3  f:!:!!!.’::::  97  V/?  mO  ’ 


Investors’  Indices 


y^arTnei' 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Jan.  29 

Jan.  22 

Jan.  15 

Yr.  Ago 

186.4 

150.1' 

185.1 

161.7 

105 

Stocks  (Total)  .  . 

171.8 

171.9 

171.9 

183.3 

474.8 

389.0 

465.6 

397.8 

11 

Machinery  and  Equipment . 

433.2 

435.3 

431.8 

465.6 

613.5 

439.6 

586.2 

464.8 

10 

Pulp  and  Paper  . 

501.3 

499.5 

503.0 

S83.3 

123.3 

95.7 

155.2 

115.7 

4 

Flour  Milling  . 

133.3 

131.6 

133.9 

121.3 

166.1 

105.3 

181.5 

135.8 

5 

Oils  (Refining)  . 

146.5 

145.2 

148.2 

164.2 

410.5 

300.8 

310.5 

255.3 

10 

Textiles  and  Clothing . 

280.6 

280.6  . 

279.4 

289.3 

128.3 

106.9 

118.2 

101.0 

14 

Food  and  Allied  Products . 

118.2 

114.9 

114.3 

110.7 

474.9 

406.9 

401.7 

338.9 

10 

Beverages  . 

388.9 

386.9 

376.6 

385.8 

312.5 

232.2 

301.2 

260.9 

16 

Building  Materials  . 

,  295.6 

295.2 

290.6 

297.4 

143.5 

113.0 

158.0 

127.0 

2 

Industrial  Mines  . 

134.8 

136.5 

137.3 

152.5 

193.0 

151.0 

190.9 

162.7 

82 

Industrial  Stocks  . . 

173.9 

173.6 

174.2 

189.4 

414.0 

261.7 

422.8 

340.4 

2 

Transportation  . 

348.1 

352.2 

352.9 

38?.9 

105.9 

97.7 

100.0 

88.6 

2 

Telephone  and  Telegraph  . 

97.0 

97.2 

97.0 

97.5 

150.3 

129.8 

150.9 

132.3 

11 

Power  and  Traction  . 

146.7 

148.6 

143.7 

146.8 

179.4 

144.8 

177.0 

160.6 

IS 

Utilities  Stocks  . 

166.7 

168.3 

166.4 

173.1 

160.0 

136.7 

162.7 

137.9 

8 

Bank  Stocks  . 

162.6 

162.7 

161.8 

144.9 

r^iTTniKni'.::Bti/.'H.,iHJ3C3i| 


•Basis:  Average  stock  pricea  1935-38=100.  Weight  la  given  to  number  ol  ahares  ouUtanding. 

1»» _ ^ _ 1 _ 


Where  millions  of  potential  buyers  circulate  yearly 

Largest  coverage  at  minimum  cost.  Advertising  space  rates.  (Please  note  that  prices  quoted  include 

advertising  agencies  commission.) 


10  FEET  WIDE  BY  G  FEET  IN  HEIGHT  —  EXAMPLE:  BOVRIL  SIGN,  ETC. 

$50.00  PER  MONTH  FOR  ANNUAL  CONTRACT— $55.00  PER  MONTH  FOR  i  MONTHS  CONTRACT 


PRICE  FOR  LARGER  SPACES  SHALL  BE  QUOTED  UPON  DEMAND 

For  informatio*}.  call  or  write: 

JAMES  PRIDHAM  REG’D 

7703  De-Caspe  Street  Montreal  CResent’  ,3484 

EXCLUSIVE  ADVERTISING  RIGHTS  AT  THE  MONTREAL  TRAMWAYS,  CENTRAL  STATION' 
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CANADA'S  FINEST 
CIGARETTE 


T1  THE  FINANCIAL  TIMES,  FEBRUARY  6.  1953 

Cement  Head  Sees 
Adequate  Supplies 

,re//s  Annual  Meeting  Addi¬ 
tional  Capacity  This  Year 
Mere  Than  Carers  Last 
Year's  Shortage 


‘Most  Impressive  Uranium  Find* 
Made  in  Haliburton  District,  Ont 


OPERATIONAL  BASES  FOR  75-PLANE  FLEET 


Continuing  a  trend  which  has 
been  iti  evidence  throughout  cur¬ 
rent  fiscal  year  of  federal  govern¬ 
ment  to  date.  Canada  showed  a 
purchase  balance  in  its  interna¬ 
tional  securities  trading  during  the 
month  of  November.  For  7-month 
period  fiom  May  through  Novem¬ 
ber,  according  to  Bureau  of  St«ti.s- 
tics  figures,  transaction.s  in  out¬ 
standing  securities  produced  a  net 
outflow  of  capital  amounting  to 
moie  than  $100,000,000.  Largest 
monthly  purchase  balance  during! 
thi.s  period  occurred  in  October} 
with  a  total  of  $32,300,000.  while  i 


ing  agreement.  'Rie  heavy  activity 
of  Tungsten  .shares  on  the  Toronto 
Stock  Exchange  and  the  recent  rise 
to  better  than  40c  a  .share  is  attri¬ 
buted  on  the  Street  to  this  develop¬ 
ment. 


The  most  outstanding  uranium 
find  so  far  made  in  Ontario,  and 
possibly  in  Canada  has  been  made 
in  the  Haliburton  area  near  Car¬ 
diff,  Ont.,  The  Financial  Times  is 
informed. 

A  large  properly  has  been  staked 
by  Lou  Kemp,  an  oldtipie  prospec¬ 
tor  who  was  attracted  to  the  par¬ 
ticular  .54  claim  area  by  heavy 
Geiger  counter  clicking  some  weeks 
ago  and  who  subsequently  has  been 
able  to  obtain  important  grub  stake 
support  from  J.  H.  Crang  &  Co.  in 
Toronto.' 

A  number  of  important  mining 
engineers  working  for  big  corpora¬ 
tions  have  since  visited  the  proper¬ 
ty  and  Eldorado  as  well  as  provin¬ 
cial  and  federal  officials  interested 
in  new  uranium  discoveries  have 
also  paid  visits  to  the  property 

The  54  claims  are  reported  to  be 
traversed  by  at  least  five  major 
dykes  and  work  is  currently  per¬ 
formed  on  three  of  these.  The  out¬ 
standing  feature  of  the  develop¬ 
ment.  engineers  report,  is  the  width 
of  the  veins.  Two  parallel  dykes 
are  said  to  have  a  length  of  at  least 
1.100  feet  with  a  width  of  18  to  22 
feet  giving  average  values  of  $17 
per  ton. 

Street  comments  in  Toronto  point 
out  that  uranium  veins  are  rarely 
in  “ba.se  metal  mine  proportions" 
like  these,  indicating  that  a  large 
tonnage  operation  will  be  feasible.! 

While  major  financing  will  be 
necessary  in  the  future,  the  pro-| 
perty  now  incorporated  as  Centre; 
lUraniiim  Mines  Ltd.  appears 'to  be; 
well  financed  for  all  initial  work. 

I  The  initial  grub-stage  syndicate! 
[has  turned  over  to  the  company! 
$25,000  and  200,000  shares  have  been} 
underwritten  firm  by  Tungsten! 
Corp.  of  Canada  Ltd.  for  another! 
$40,000.  Tungsten  Corp.  also  has  j 


AIRFOKt  ' 


miMlHlCiCv-  • 
AIRVORt 


With  expansion  program  in¬ 
itiated  in  1951  completed  and  in 
full  operation.  Canada  Cement  #0. 

T.,td.,  will  have  additional  pioduc- 
tion  capacity  of  2'2  million  tons 
this  year  shareholders  of  company 
were  told  at  annual  meeting  in 
Montreal  by  J.  M.  Breen,  president. 

This  added  output,  he  said,  "far 
exceeds  any  .sound  estimate  of  tiie 
shortage  which  existed  last  year 
in  the  territories  served  by  your 
plants  and  which  was  brought 
*bout  by  the  huge  defence  require¬ 
ments. 

‘‘On  the  completion  of  the  de-  [ 
fence  construction  program — and  I  ; 
believe  it  will  be  practically  com-  | 
pleted  in  1953  as  far  as  the  heavy  i 
use  of  cement  is  concerned — ^pro- } 
duction  of  cement  in  Canada  will  ; 
be  well  in  exce.ss  of  demand,  even  j 
if  the  present  high  level  of  con-  i 
struction  activity  should  continue.’’  i 
Mr.  Breen  said  "Only  by  greatl.v 
increased  activity  in  fields  other 
than  defence  construction  will  your  [ 
plf|nts  be  able  to  operate  at  full  i 
capacit.v  in  rhe  years  that  lie  ' 
ahead.” 

Capital  expenditures  din  ing  the  j 
.year,  totalling  $12,781,000.  had  the  | 
effect  of  reducing  the  \ 
capital  by  $1,528,000.  the  pr 
pointed  ou.  However,"  he  said, 

"some  improvemen  in  our  wor 
ing  capital  position  shouli 
during  1952  since  our 
capital  expenditures  are 
ipproximatelv  $5,000,000. 

“Costs  of  coal,  labor,  freight,  . 
etc,,  have  continued  to  rise  and  in- |  try  fin- 
creased  production  costs  have  been  |  Vice-I‘r 
only  partially  off.set  by  increased  j  ic, 
output.”  he  said.  Nevertheless,  we  an 
have  been  able  to  maintain  trie 
selling  price  of  cement  at  reason¬ 
able  levels  in  relation  to  other 
building  materials.  The  policy  of|ur  bale: 
keeping  our  selling  price  low 
policy  which  has  been  rigidly  ad-  |  Loinpany 
hered  to  over  the  years — has  been  |  before 
one  of  the  foundation  stones  on} 
which  the  cement  industry  hasi^oippar 


* 

luisunu) 
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The  five  new  airfields  shown  in  above  map  will  be  the  take-off  points  for  a  75-plane  fleet  which 
w'ill  spray  one  million  acres  of  New  Brunswick  forest  thi.s  year,  and  more  in  coming  years,  in  a  counter¬ 
attack  against  a  destructive  budworm  epidemic.  Darkened  area  in  center  indicates  where  a  smaller 
spraying  operation  was  carried  out  successfully  last  year,  from  "Budworm  City",  a  field  which  will 
.serve  again  in  the  current  operation.  The  government  of  New  Brunswick,  with  Federal  aid,  and  four 
pulp  and  paper  companies  are  carrying  out  the  job  ns  a  co-operative  project. 


Senior  Appoinfment'S 
By  Canadian  Chemical 

Appointment  of  two  Senior  exe- 
vutives  to  po.silions  in  Canadian 
Chemical  &  Cellulose  Company 
Limited  and  subsidiary  companies 
has  been  announced  by  Maxwell 
working  }M.  Mackenzie,  Executive  Vice-Pre- 
•csident  |  sident. 

'  Louis  A.  Lapointe,  Q.C..  former 
•k-  I  Director  of  Departinent.s  for  the 

. detCity  of  Montreal,  has  been  named 

estimated  ! Secretary  of  Canadian  Chemical  & 
lower  at  Cellulose  Company  Limited.  } 

Robin.'On  Ord,  who  has  becni 
prominent  in  the  chemical  indus- 
hc  past  20  years,  is  now 
lideiit  of  Canadian  Chem- 1 
■val  &  Ccllulo.se  Company,  Limited  i 
and  Vice-President  and  General  | 
Manager  of  Canadian  Chemical! 
Company  Limited. 

1  was  General  Manager 
ar  the  Organic  Chemicals 
Division  of  Mon.santo  Chemical 
Louis.  Missouri 
taking  over  his  new  post.  I 
lian  (^Chemical  &  Cellulo.'e! 
ly.  Limited.  incorpoi  afed ! 
■,  i.s  the  parent  company} 


Even  the  bowmfn  who  toppled 
armor-plated  knights  at  Agincourt 
would  have  been  impressed  by 
the  range  of  a  modern  aluminum 
bow  used  at  a  recent  British  ar¬ 
chery  championship.  It  shot  the 
winning  arrow'  a  distance  of  .353 
yards.  Made  of  a  special  alloy, 
the  bow'  had  a  tensile  strength  of 
thirty-two  tons! 

While  sturdy  aluminum  is  play¬ 
ing  an  essential  part  in  Canadian 
defence  production  for  the  free 
world,  we're  afraid  the  new  alu¬ 
minum  bow  is  a  little  late  for 
defence  use  in  our  atomic  age. 
Aluminum  Company  of  Canada, 
Lid.  (/Mean). 


of  the  dollar,  resulting  in  a  decrease 
in  the  Canadian  dollar  value  of  the 
subsidiary's  assets  by  an  amount  of 
$78,127. 


Exchange  Helps  Corby 
In  First  Quarter 

$100,000  in 


,  review  amounted  to  $937,777  as 
I  against  $833,795  and  other  income 
I  was  up  at  $26,100  from  $15,796.  In- 
'  come  tax  provision  absorbed  about 
I $50,000  more  at  $493,7,50,  but  there 
[was  a  gain  on  exchange  —  arising 
'from  consolidation  of  Scottish  sub¬ 
sidiary  —  of  $.33,882  as  co'mpared 
with  a  loss  for  same  period  last  year 
of  $78,127. 

I  Report  points  out  that  the  pound 
sterling  strengthened  in  terms  of 
the  Canadian  dollar  during  the  lat¬ 
est  three  months,  with  the  result 
that  the  Canadian  dollar  value  of 
net  current  assets  of  the  subsidiary 
in  Scotland  increased  by  $.33,882.} 
In  the  corre.sponding  quarter  last 
year  the  pound  weakened  in  terms  ! 


!  .An  increase  of 
.operating  profits  as  compared  with 
I  .same  period  last  year  and  a  switch 
;of  over  $110,000  in  exchange  oper- 
[ations  are  reflected  in  net  results 
of  H.  Corby  Distillery  Ltd.,  for  3 
months  ended  November  .30th,  19.52. 
First  quarter  earnings  for  current 
fiscal  year  are  shown  up  at  $458,- 


Can.  Resins  Appointments 

I  Appointments  are  announced  of 
I  Walter  E.  Smith  to  the  newly- 
created  post  of  manager  of  devel- 
lopment  for  Canadian  Resins  and 
■Chemicals  Limited  and  of  Dr.  R. 
E.  Hughes  to  succeed  him  as  direc¬ 
tor  of  laboratories.  Dr.  Hughes} 
was  previously  assistant  director 
of  laboratories.  Mr.  Smith,  who 
has  been  with  the  company  at 
Shawinigan  Falls  since  1946,  will 
now  make  hi.s  headquarters  in 
Montreal. 


}and  200.000  shares  at  30  cents  a 
share. 

Centre  Lake  Uranium  will  be 
eontrolled  by  Tungsten  Corp. 
through  ownership  of  the  one  half 
of  the  original  .syndicate  and  ac¬ 
quisition  of  shares  under  the  financ- 


combined  “A”  and  “A"  stocks  from 
$292,359,  equal  to  26.6  cents  a  share 
for  corresponding  quarter  of  last 
fiscal  year. 

Operating  profit  for  period  under 


December  Life  Sales 
Tafal  $219.7  Millian 

Toronto. — New  life  insurance  pro¬ 
tection  put  in  force  by  Canadians 
in  the  50-odd  British.  United  States 
and  Canadian  companies  operating 
in  this  country  amounted  to  about 
.$219,700,000  during  the  month  of 
December  according  to  the  Cana¬ 
dian  Life  Insurance  Officers  .Asso¬ 
ciation.  Of  this  total,  it  is  pointed 
out,  nearly  $16.3.100.000  was  in  or-} 
dinary  life  contracts;  $13. .500.000  ini 
industrial  life  contracts;  and  $43.-} 
100.000  in  group  contracts.  j 

The  figures  for  ordinary  life  pol-} 
icies,  as  compiled  by  the  Life  In¬ 
surance  Agency  Management  .As- 1 
sociation.  by  provinces  were;  | 

Alberta  .  $12,983,000 

British  Columbia  .  15,544,000 

Manitoba  .  8.422.000 

New  Brunswick  .  3.513,000 

Newfoundland  .  1.189.000 

Nova  Scotia  .  4.812,000 

Ontario  .  68.003,000 

Prince  Edward  Island  595,000! 

Quebec  .  41,400,000! 

Saskatchewan  .  6,363,000  • 


B.C.  Faresf  Results 
Still  Unsatisfactary 

Earnifis.«  of  Biit:ch 


Air  Reduction  27*2  Int  Pap^r 
Allied  Stores  .3834  I  T  &  T  19 
Allis  Chaim  58V«  Johns  Manv  713,4 
American  Can  .33*^*  Kennecott  80-2 
Am  Gas  A:  El  .3334  Liggett  Ac  My  783* 
Amer  Loco  1?’*  Lockheed  24 

Am  Radiator  13*4  Loews  123* 

Am  Smelting  42‘tii  Merck  2.33* 

A  T  Ac  T  loO***  Monsanto  9434 

Am  Tobacco  OSS  Mont-Ward  81** 
Anaconda  44'ji  Motorola  403* 

Aimour  IPiNash-Kelv  23’* 

Atchison  T  99*4  National  Dist  203,4 

Atlant  Refill  31’*  Nat  Steel  49’* 

Baldwin  Lima  lO’*  NY  Central  24*2 

B  &  Ohio  27’*  Nor  Am  Av’n  IR’-r 

Bendix  Avia  63^*  Nor  Pacific  77*4 
Beth  Steel  58*4  Paramount  Pic  27*4 
Borden  d.iJ*  Pennsylv  RR  22*2 

Pepsi  Cola  12’* 
Cmiada  Dry  li  *  p^ji  Pete  81*4 
*  Public  Serv  27 
t  alerpillar  bi  Oil  60 

Cclanc.'se  *34**  _  ..  ,, 

^  O  4^1  Radio  Corp  26*2 

Chr.v.slcr  943,  Re'"  Ra"d  19'. 

Columbia  Gas  H’,;  j*  'Jo-' 

Com  Solvent  gOI,  R'A'®  R '*  • 
Com'I  Edi.son  .TS'i  fl'henle.v  -6 

Cons  d  Edison  40',i  ^  SSll* 

Crane  .31  ffcll  Oil  70', 

n.,,,..  29  S>-Vacumn  xd  .36 

D  &  It  51’ii  South  Pacific  45'i 

Dist-Seag  26’- .  S’.'*, 

Douglas  67’,  I  and  Brands  28!, 

Dupont  99'.  Stan  Oil  Cal  5i 

East  .Airline  27'.  S'a"  Oil  Ind  ib’. 
East  Kodak  «’«  P' 

Erie  RR  22  Studebaker  43 

Gen  Elec  89’*  I'cxas  Co  xd  55’* 

Gen  Motors  89U  20th  Cent  Fox  18 
Goodrich  78  Union  Carb  xd  72*2 

Goodyear  .3.3  Union  Pac  113*2 

Grumman  27*'*  United  .Mrl  30’* 

Gulf  Oil  xd  48’*  US  Rubber  30-’* 
Home>:take  38  US  Steel  xd  41’* 

III  Cent  Rti-’i  Westinghouse  48 

Int  Haivester  .32  Woolwoith  473,4 

Int  Nickel  45*2  Youns^lown  S  45*4 


Columbia 
j  Forest  Pioducts.  Ltd.,  reniained  at 
Ian  un.satisfactory  level  during  fiift 
I  quarter  of  cui  rent  fi.scal  year  it  wa.'t 
i  indicated  at  annual  meeting  here. 
IResult.s  for  three  month.s  ended  De- 
icember  31st.  .shareholders  were  told. 

}  were  about  on  tlie  same  ba.sis  as 
those  for  fi.scal  year  ended  Sep- 
I  tember  30lh. 

}  .A  condition  of  lower  average 
selling  prices  was  aggiavated  in 
the  case  of  United  States  sales,  it 
was  pointed  out.  by  the  decline  of 
the  U  S.  dollar,  together  with  high¬ 
er  wages,  an  industry-wide,  45-day 
sti-ike  and  higher  property  and  in¬ 
come  taxes.  The.se  faetoi-s  com¬ 
bined  to  leduce  the  1951-52  net 
piofit  to  $1,175,094.  less  than  half 
of  the  1950-51  profit  of  .$2,700,763. 

Earning.s  from  the  new  pl.ywood 
plant  offset  a  further  decline  in 
profits  on  lumiber  operations  during 
the  three  month  period. 


TOTAL 


NEW  BIDL.AMAQUE  GOLD 

New  Bidlamaque  Gold  Mines  Ltd. 
advises  that  subject  to  approval  of 
Shareholders  to  an  increase  in  the 
authorized  capita',  the  company 
vill  acquiie  from  Gunnar  Berg  of 
Edmonton,  under  two  agreements 
dated  .lanuary  19th  20  claim.'  in  the 
Chariot  t,ake  .Area,  Lake  .Athabaska 
and  30  claims  lying  north  of  Black- 
Bay.  Lake  -Athabaska,  for  a  con¬ 
sideration  of  $11,000  and  200,000 
shares,  of  which  100.000  will  be 


DEVON-LEDUC  OPTIONS 

Devon-Leduc  Ltd.  advises  that  3 
executive  officers  have  been  grant¬ 
ed  options  on  a  total  of  300.000 
Isharcs  at  $2.25  tU.S.)  a  share,  ex¬ 
ercisable  a.s  to  60.000  shares  by 
November  30.  19.53;  60.000  shares 
from  December  1  1953  to  Novem¬ 
ber  .30.  1954;  60,000  shares  from 

December  1,  19.54  to  Novomber  30. 
1955;  60.000  .shares  from  December 
1.  19.55  to  November  30.  19,56  and 
60.000  .shares  from  December  1, 
1956  to  November  .30.  1957. 


NEW^  HIGHRIDGE  OPTION 

New  Highridge  Mines  Ltd.,  ad 


Beil  Telephone  Establishes  New  Unit 
For  Inter-City  Service  Administration 


-Announcement  L«  made  by  The 
Bell  Telephone  Co.  of  Canada  of 
ertabli.shment  of  a  new  organiza¬ 
tion  to  administer  all  of  the  inter¬ 
city  services  of  the  system. 

The  organization  w'hich  w-ill  be 
known  as  Toll  area  and  will  have 
its  hcadqiiarter.s  in  Montreal,  will 


be  the  cornpany’.s  third  major  ad- 
ministi-ative  unit.  Eastern  area  ad¬ 
ministers  the  company's  Quebec 
and  eastern  Ontario  territory,  and 
We.stern  area  i.s  responsible  for 
most  of  Ontario. 

H,  G.  Young  W'ill  be  general 
manager  of  the  new  Toll  area 
Other  executives  will  include;  G. 
M.  Crossgrove,  assistant  general 
manager;  .A.  J.  Groleau,  area  chief 
engineer;  A.  G.  Le.ster.  area  plant 
manager,  and  John  Rhind.  area 
commercial  manager. 

Inter-city  facilities  and  services 
for  which  the  Toll  area  will  be 
responsible  include  long  distance 
telephone  ser\-ice.  teletype  service 
serx-ice  for  _  government  agencie.s, 
service  to  right-of-way  companies, 
radio  and  television  networks  and 
mobile  telephone  service. 

Establishment  of  the  unit  it  is 
pointed  out  has  been  made  neces¬ 
sary  by  the  tremendous  growth  in 
the  use  of  long  distance  services 
in  recent  year.'.  The  company  now 
handles  about  twice  as  manv  Ions 


WATER  tells  th 

trutli  about  wbisky 


“Stainless  steel  is  steel  tliat  doesn’t  stain. 
Most  metals  turn  dark  w  hen  acids  or  chemicals 
touch  them.  Kven  in  the  air,  silver  turn.s  dark, 
copper  roofs  turn  green,  iron  gets  red  with 
rust.  If  the  right  proportjoiis  of  chromium 
and  nickel  are  mixed  into  tlie  steel  hIicii  it 
is  being  made,  it  becomes  ‘stainless’,  even  in 

many  acids  or  chcnii-  _ 

al.so  becomes 


“fs  it  used  for  nnything  besides  saucepans  like, 
these  new  ones  oj  mother's  ?” 

“Yes,  the  huge  cooking  j*ots  in  food  plants 
arc  stainless  steel.  So  is  our  sink  bowl,  not 
only  because  it’s  .so  easy  to  keep  clean,  and 
rust-proof,  but  also  because  It  is  .so  hard  and 
strong  it  doesn’t  scratch  or  dent.  .Stainless 
steel  is  also  used  in  hundreds  of  industrie.s 
where  acids  and  other  chemicals  are  handled. 
Whole  railway  coaches  are  made  of  stainless 
steel  because  it  is  so  tough  and  strong,  and 
doesn’t  even  need  to  be  painted.” 


Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
•  and  bouquet. 


Seagram’s  “83’ 

^ajuu/ian  TVhUk^ 

0^  Seagram's  Sure 


LARDER  “ir  OPTIONS 

New  Larder  "U”  Mines  Ltd.  ad¬ 
vise.*  that  Frobisher  Limited  ha.s 
underwritten  100.000  shares  at  $2.00 
and  optioned  100.000  at  $2.00:  400,- 
000  at  $2.25;  400.000  at  $2.50;  400.000 
at  $2.75;  400,000  at  $3.00  and  200,000 
shares  at  $3.29  a  share. 


Rtmeiv,  »/  htirlttl 
4  72  p4gt  htok  tulli  iliuslr4ltd.  will 
kf  jml  frH  »it  r,f4isi  /»  4m»iir  inlertsuJ. 


The  International  Nickel  Compony  of 


Conada,  Limited,  25  King  Street  West,  Toronto 


